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EDITORIAL NOTES.

Tae 1. C. R. Suows A Suarr Surrrus.—The ststoment of the I. C R,
 for the fiscal year ending Jane 30th lsst. ehows a revenue of §3,065.499,
® exponnes, $3,045,317, Jeaving a surplus of 820,182,  As tho deficit in 1891
was $684,94G and in 1892, 8193,936, the ehowing isa most satisfuctory ono
and refl cts great credit on tho economical mansgement of Minister Haggart,
¥ Ifis success, howover, on'y goes to prove that in tho past the road has been
2 most scandalously mismauaged.

Ccxoress 18 SxssioN —On Monday Covogrees as emnb’ed at Washington
and elected Crisp, of Georgin (dem), Speaker, by 214 vctes. Reed, of
¥ Maino (rep), got 123 votes, aud Simpson, of Kansss, 9. This shows the
R relative strength of pard es, the Demccrats having an overwhelming rosjor-
Fity. The action in regard to the silver question will bo eagerly watched,
B Tne President s mersage was presented on Tuesdsy and was a forcible while
[ zonservativo summary of ths situation.

A Bir or Uxwritrer Hisrory Toucuixa THE BERINe Sea QUEsTION,
I —Thero resides in Now York City a wealthy Jew largoly interested in the
AR {ur busincss, a man possessing moro than the usnal amount of brains with
Fwhich his race is endowed, and much more given to condomn than praise
his fellow men  For Minister of Marino Tupper ho has bowover only words
k of commenda ion. snd he has no hesitation in pronouncing-him one of the
f cleverest men of the day. His admiration arose in this way : 1o was ono
R of the originai stockholdo's and promoters in the great Alsska Company,
E the insatiab’e greed of which has more than likely forcod Unclo Sam into
[ his prosent untenable position  Shortly bofore the declariog of a dividend
B be was offerod such a large price for his interes: that ho agreed to gell at
B tho sum tendered. only stipulating that tho delivery of the shares should
' not take placo until tho dividend bhad been declared, when ho bound

himse f to hand orver shares and dividend for tho prico offered. To his
surp igo tho dividend was far beyond his expectations, and the sharos wo ¢
R up witha boand 8o that the Jow found that ho had loss a very large :um

by bis prem.turo ssle. Ho however carried out his agreement, but the loss
ravkled in his mind, and ho was on the a'ort to oblain satisfactisn in some
- form, ]n his uutiring search for informa‘ion b aring on his side of the
Bering Soa case, Mini-ter Tupper heard of the Jow and his discomfi:uro,
- and 8 w at once that hero was a chaunce t> obtain full and roiable infor-
malion of tho insido workings of the company and of tho seal fisheries.
Ho at onco ontered iato comwunication with ths Jow, and so pleased him
by the ability and energy ho displsyed, that ho complotoly captivated him,

toappear {n our columns, we shallleavo the rest to their,

and evorything that the Jow know was placsd at his disposal. \What this
information wis wo do not know, but it must have proved valuable, and to
bave greatly strongthoned the British caso. ‘This anocdoto which wo hive from
a moat trustworthy sourca is ouly o side light on the Inbor of proparing the
Beitish caso, but it proves that Ministar Tuppor “ad no small share in
sceuring tha very convineing ovidonce adduced.

Caxanby Forekp ixto Proteerion —Strange as it may vouud itis yot a
fact that in Canada may bo found onoe of the strongest argumonta against
the protective pelicy that has for yoars rulod in the Unitod States, [t in
at heat a solfish, nnnoighorbly policy, and the NDominion, with the example
of frea trado  England boforo it, was very loath to take up wi b its spocious
docttines. It stroggled for years sgainat them and his nover taken kindly
to tho theory, but with a groat and populous nation along«ida of it ubrogat-
ing all reciprocal trontics and buildiog up harriora azainat its trado it was
simply forced by circumslabces over which it had no control to adopt a
protective po'icy in many ways obnoxious to the statesmon who wore wiss
enough to facoe the inovitablo and advocate it as the on'y means of proserv-
iug tho country. They formulated tho National Policy and introduced tt
to the people with such uransworable arguments proviog the nec ssiy that
existed for its ndoption th { & largo majority of tho voters, free traders at
heart, supported it and it became the policy of tho country. Uoder it we
havo etoadily advanced and have had our proportionato growth with the
adjoining Republic. Without it, whon wo look b:ck at the etate of the
country at its introduction, what would have beon the condition of affairs
hero to day 7 No ono can say positively but wo betievn that the National
Policy waa the means of presorving tho Dominion. It was not expected
that it would coorco tho 1'nited States into giving us3 freor trade but it h s
opened the cyes of thoughtful mon on both sides of tho line to tha many
ovils of protection and has paved the way for freer intercouran Tao
United Stiles was the aggressor in forcing a distasteful policy ou this
coun'ry, and having now c.no to seo tho foily of its courso thero is every
probability that mony trade barriors wilt be thrown down to und ubtediy
bo followed by similar covcessisns here. It will bo impolitic and unwiseto
jump al ono bound from oxtreme protcctioa to free trade but the tondency
will bo towaids tho unshackling of trade on both sides of the lino. Hore
as in the States industries have arison under the prowmise ¢ f pr.t-ction and
good faith requiros that they be not abzudoned without full notice Pro-
tection howaover has run its courso and in a fow yoars wo bope to soe a'l
barriers to trade betweon the two couotries remov.d.

Tue Fixanciar Derression 1x toe Usited STATES —Although the
Sherman Silver Purchaso Act has directly helped in producing the finsncial
panic in the United Statvs it will bo found tbat it is only one of the many
causes that have produced such’ disasirous resu ts, and if Cougress repeais
the Act at its presont sesion only temporary relief will be afforded. The
tronble is much de «rer and really dates from the piss.go of tie McKinley
T riff Act, which was .*ply a trade dec'sra‘ion of war against the rest of
tho world, and has forced leading n-.tions in Europe, paturally favorab'y
inclined a8 large purchasers of the products of the United States, to retaliate
in cvery possible way: In the most offovsive manuver possible tho Uuited
States have sa’d you must purchase your breadstufls from us and be our
beaviest cos*omers while wa will cut at tho very root of your prosperity by
placing such a tariff against the importation of your manufaciures as will
kill off cntiraly the return trade which younow enjoy with us  Statesman-
ship was cast to the winds, and the tricky po'iticisns, ropresenting wealthy
and solfish industries were enabled to moald legistation which hss since
been proved in direct opposition to the wishes of the people Roused br
dircctly hostile legislation British and Continental investors in Uni‘ed
States securities, corporations and industri-s have beon graduslly disposing
of their investmonts and withdrawing their gold from thecountry. Ia this
way alono hundreds of mill'oss of gold have been withdrawn, and tho very
capital that was tho life of innumerab'eindus riss and speculations hasbeen
driven away by misguided legisla'isn. Inthe country itself it at first re.
sulted io over production and 1nflation, but with tho withdrawal of capital
vame tbo inovitab'e collapse and permanont relief isonly potsiblo through the
ropeal of the McKinley Act and the introduction of a rovenue tariff, reforms
which fortunately for the coun'ry the presont administration stands pledged
10 introduce. Ultra protectionists, howover,dio hard, and sretryingt use the
strongest argaments against their so!fish policy, i's bitter fraits—to intimi-
dato Congress from making sweaping tariff yroforms. Thoy point to the
disastrous results of their policy aud say it is the fear of coming tariff re-
duction that causes all this, bus the old falae cry has Jost its power, and in
response to the popular will the hands of the reformers will not be staid

until & policy which enriches the fow at the expense of the many hasbeen
swep! away,




