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The editer ef TiiriiTi ruponathiofor theylown expreuediaBditorlal Notés &và
Articles, and for inch only; but the editor la not; to b. uudersteod us endortlng the. senti
mente .zprossed in the. articles c.ntribu to thIis Journal. Our reaers are capable of
appreving or di[aspprovisig of auy part of au article or contente. oftheb piper; and alLer
*xercinig due care as to what ia te appear lu aur ceiune, va shail leaso tbe reuat tbelr,
inittigut judanient.

EDITOIRIAL NOTES.

Tint 1. (J. R. Srzowa % SMAÎ.I. StnRPLUS.-The alieent cf tle 1. C R.
fer te fiâsa yenr eudinlg Jone 30t1 isat. shows a revenue or' S3.065.499,
axpenses. $3.O045,317, ieaving a suirplus cf $20.1S2. As the deficit irn IS91
w ai $684.946 and lu 1892, $493,936, tlie showYing 1e a mot satisfetory oue
lad regi eta grent credit on tIe economical management of Mlinister iaggart.
Ilis succes, howevrr, en'y goes te prove that ira the past tho road han been
Miost seandiiousy miamaged.

Cc SoRics yç Smssies' -On Monday Cougre!a as axnb'ed et Washizigtou
and elected Crisp, of Georgia (dem>, Speaker, by 214 vc-tas. ceod, ef
Iline (roll), got 122 votes, aud Simpson, of Kansas, 9. Thbis shows thé
relative atrengtli cf pkites, Ibo Dexuccrais bav:ng an overwhéiming xnsj r-
ity. Thé action ln regard te thé ilver question will bo engerly watched.
Tee Prtrsident s meesage van prsaented on -ruesday sud was n torcibie wii
couservative sumumary of thé situation.

A BIT op 'USwflhflEN ISToRI TeouîuINo TUtE 13FINU SE.% QIunSTIo\.
-Tbete résidts in New York City a wcaiîhy Jew largeiy iuîercnted in tha
fur business, a mani poisessing more tiuan thé usu2l arnount cf braila witii
*whirh bie race la endowed, sud mueh more giv.en ta condomu than puaise
his feliow men Fer Minister ofà Marine Tupper ho bas bowever enly words
ot commande ion. and hée las ne hesitation lu pronouucing-him oe efthLe
cievereat mon of the dey. His admiration arase lin titis way n 110 wa n e
of the eriginal ttockbolde-s and promotora lu thé gréat Ainnia Company,
the inaat:abeô greed et which ban mure than likoiy torced Unc!o Sam iute
his prtett untenabie posaition Shtliy befora thé decWaring of a divideud
'he vas offéred such a large price fer blis intereat that ho ngraed ta el li t
tho suna tendered. only stipulating that the déiivery cf the sharen sbouid
net Lako place unlil tha dividcnd halldM beau dcircd, wheu ho bound
laimse f te baud erer ares and :lividend for tho price offerad. To Iiii
surp ize flie dividend was far beyoud lis exprcintien3. aud Ibo eliaros wo t
up witii a boind se thnat te Je%, found thaï, hoe lind tas- n very large loun
1>3 bis prem4turoaic. Be h owcver carried out bis agreement. but LIholos3
rankled lin bis mind, aud ho vras on the aeort, te obtiiu satisfdeti in lu soma
form, lu blis uutiritig boircit for infornialon b ariug- on blis aidaet fileo
flcning soit case, Miui' ter Tupper Icard cf thé Jow and bià discomfi-.ure,
aud a w aL once thal. herc was a chance ti obtaïn feul and re labia infor-
mation of the insido workiuge et thé company and of tho seai fisherios.
Bo aI. once entarcd ico communication witit thé .Tew, and se pieueod hlm
by the ability and energy ho displayed, that lie c)mpleooy captivâted hlm,

and evor3tlling ihiat the Jow kneivwas placod at hie disposat. WVhat titis
infoxnîtion waaî Nvo du not k-now, but it îîîust have proved valuable, and to
have greatly strengtl:ened the B3ritish ciuo. Tiiis naecdoto wlaiclî weivo rotît
a naioat truatwortlay Rourc is only a aide tiglit on the laber of propariug tito
luitislt caso, but il, provos tl:nt MiNinister Tuapoi !àndf lio siiii1 il'iro ini

ercutring thn very coaîvincing oviilence nailItcd.

(XCA:A I"CRuCICI INTO Ptuo)rFr[ON -. ttnngO RS it 1113Y 11ouuit i inlAt a
faeL tlât ini (*'nla ality lié failld olnof ut tn sitroagost argumolitt flgeift
the protectivo pelicy that liai for yosrn riluid in the tJniteil Sitates. It iaî
at heRt a .aolfish,. lîrnigborbly policy, nui the D)ominion, witlî thé éexample
Or freil fraill Engl:ind b)nforu it, was Vary baith ta Lakce up wi Il iLq opociouq
dcettinef. It strup-gItt fur 3'unim agniinat tiscii nuitl is nevor takunl kindly
te te thcory, lut iviti n great andI populous nititik along-ide of it ibro',at.
ing all reciprocal trontieanmd building ni) h2rrieràn 3 ainsit iL9 trado it La
ainpiy forced by circumnastancea over whichi iL lied no central to Adopt a
protcctive poIcy in many waya obnoxious ta tbe atatesmen who were wis
enoutglIs te face tho inovitable and advocate it ne the on'y muoani of prenfiv-
ln- the cotintry. Tbey fornîulatéd Vie National Policy and introduced it
to tli people with auch uranswverb!e arguments proving the nec ssiy that
exiated for its adoption th t a ia.go niajority ef the voteri, froc tre-lers et
beart, supportod it and iL became tho policy of the country. tJnder it wê
bava btoidity advanced and hâve lad our proportionato growth with the
adjoining 1Republic. Without it, whexa wo look b:ck et the etate of the
country et ita introduction, what wouid have beeu the condition of affaira
liec te dey 1 No nue caui say positively but %ve be!ievo that the National
Policy wa the mienus of preaervizig tho Dominion. It wira not expect'd
that it -woula coorea tho ITnited States into giving us frer trade but it h a
epened the eyes et thouglalful mon on both aides of tho lino ta thi ruany
ovils ef protection aind bas pavod tho way for freer iniertouran Tan
Vnited Stitea was tho negresor in forcing a distanteful policy ou this
counIry, and having now c -nio t sac tho fo&ly of iLi course thora is very
probability that many tr3de barriera wili be thrown down te und ubtodiy
be foilowed by similar concessi loi hiera. It irili bic, inîpolitie aud unwise to
jump it ona bound froin extremil protection te froc trotde but the tendency
ivili bo tewaidis the unsblaekliing of trade on both aides of the lino. Hare
as in ilie States industries have arison under the plomise c f pr-tction and
good faithi requires that they bc net abiudoncd without fulli notice Pro -
tection liowaver lies run its courao and in a few years wo hope te se al
bartiers te trade botween thio two couctries remnov.d.

TnE Fi.,aNciit DR'RUxssON le TUE UNITED STATES -Althouga the
Sharan Silver Purchase Act bas elirectiy halped lu produciug the financial
panie in Ibo United Stat-s it wiil hc found thit il la only one of the many
causes that have produced such; disastrous resu te, and if Cougreas répeais
the Act et iLs prenaent sesjion enly teémporary relief will lié afforded. The
troub!é is much dt a.o' nd rcally dates frein the pîasge of t le McKinley
T rif Act, whioh was .*,nply a trade dec'aion of tvar"a,-ainst the reat cf
tho world, and hie forcéd lesding n'tions lin Europe, naturaiiy faverab'y
iuclined ns large purchascra of thé products cf the United States, te retaliate
in cvery possible wayt In the xnest offensive aaner possible the UJnited
Stitai have ad you mnuet purchase your breadituflas frein us and bé our
heaviest cuil'omers wite vo vill cut et the very reot cf yeur prosperity by
placiug sucI a tariff ogainat t'hé importation cf your minutac'ures an viii
klt off entiraly the returu traae îrhich yen, nov enjey with us Statesmin-
ehip was cast to thé winds, and the trinky pe'iticisns. representing waalthy
and soifiih industries vrere enabied te xnoeid legisla'ion whieh 'hsn since
bau proved lu direct opposition to the winhes of thé people R-.used bW
dircctiy hostile legisation Britih and Continental iuvastors in Uni-ed
States securities, corporations and industri-a havé beau gradusliy dispong
cf their investruents and withdrawing their gala frein thé couutry. la this
way niona Iîuncreds cf milin of e gold have beau withdrawu, and the very
capital that vas tho lite cf innumerab*e indus riw and sprcuiaLions bas bien
drivera awày by misguidod legiai'n. lIn the country itielf it eit first re-
aultcd in ever production and inflation, but 'with the wlthiawal cf capital
usne LIe inovitab'e coliapsé snd permanent relief is only po-sib!e threugb thé
repeai cf tlie.NcKiuiey Act sud the introduction of a revenue taijiff, reforma
which f«rtunate1y for the couu'ry the present administration stands pladged
10 introduco. Ultra protectioniste, bovever,die bard, and are tryiug t) use thé
streugent arguments ngaiust their solfiait policy, ia bitter traits-to intimi-
date Congress frein xaking aweeping tarit? referais. They pjiut ta thé
disastrous ronuita of thoir poiicy and aay iL la thé fear cf cormiug tariff ré-
duction that causes ai this, bu* thé old taIse cry bas test its power, and ln
responso te thé pepular will thé hande of thé reformeri will net bé staid
tunti a pelicy which entichas thé fév lit the exponse, cf the many hasbeeu
awept away.


