Vor. XVil, MONTREAL, JUNE 1, 1867,

¢
:
««s

“Met Losses by fire during the year were, after daducting re-insamnces,

M“WWW?*
NORTH BRITISH AND MERCANTILE

INSURANCE COMPANY.

Tucorperated Iy Royal Chaster and Specard Acts of Parliament,

AUHTIHORIZED CAPITAL, - $13.000,000.
SURSCRIBED CAPITAL, #18750.000. PALD-UGL CAPITAL, 83,437,800
TOTAL FUNDS AT 3i<t DECEMBLER, 18006, ULXCEED $“.475‘(’lm.
TVE EIGHTV-SEVENTH ANNUAL GUNERAL MERTING of the NORTII BRUTISH AND MERCANTILE
T INSURANCE COMPANY was held an Edinbaigh, on Firiday, May ;th, 1807, in the terms of the Condutution
of the Company. Quintin Hoge. Eaqr., Cna rman of G neral Coat of thisectors, in the Cliarr,
A REpusy by the 1IRECIURS was submntisd, showsag the fllowing resalts fur 18y6: -

FIRE DEPARTMENT.

Net Premiums received during the year 1895, afier deducting re-insurances, amounted to +7,317,178
Interest on Fire Investments, .... ... wen e N 867,180

L _ cess e 3,070,060
“Tis eminaces not merely all Losses scrvally ascortamad and qmidl, bat a full estimate of all Claims that had arisen
prior to December 31, 1896, .
‘ihe Pire Funds, after providing $522,000 for payment of the Dividend amd Bonus aftermentionad, aad irrespective of the
Piid up Capital, arc as follows —

. Reserve, veee P caee £7,750,000
Fremium Reserve, coes cene ceee vane ceas 4,026,870
Dividemd Resorve, ..., cees ceee cees cees vere 762,800
Ralance canied forward, ceve ceae cees vees ceee 10398835 $12,479,250
LIFE DEPARTMENT.
3103 New Policies were iswued dwing the year, aseuring vees cens vees coes $8,498,880

‘It "New Premiums on which amount te cees ceer o eee ceee vaee cees 319,150
The ordinary new business is the largest ever complietad by the € smpany in one year,
During the year, 566 deaths, by which 749 l'olci s emeiped, were proved, and So Endowmems
' matured. The sums which thus became payable, after deducting 1e-asswances, amounted,

with bonus additions, 10 ceee ceen caes ceee een vees 2,663,300
The Inocome for the yeat of the 1afe Rranch, from Uremiums anl Interest, amounted to veee 4,997,180
1n the Annuity Branch, 598 Bonds were isucd, sccuring Annuities amounting to $184,385, for which

the Company reccived the sum of $1,541,810 by Singlc Payment, ant $3.635 by :\nnua’l Premium,

During the year, 145 Annuitics have fallen m, relieving the Company of the sum of $40,530 yearly

of Immiediate Arfhmitics.

The Life Fund~ow amomts to ... ceee eees ceen .eee veee ceee $3.568,1855

The Annuity Fund NOW RMOUNLs t0 +ven “eee vese vees cees cone veee 12,349,358
- NaTR.—Inthe dll)(_?_ﬁyl"l Sl eere la_l\'n o The cqniralent of £Y,
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