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Coîîfessedly the best paper rend before the recent
mîeeting at Chicago of the Fire Uuiderw'riters Associa-
tion of the Northwest was by Clias. E. Carroll of St.
Louis, a general adj uster of large experience. 1-c deait
in a fresli and vigorous inainier with soue of the evils
and difficulties Nvhich beset fire iiderwritiing, anîd hav-
ing taken for bis text, 1'Is tiiere îîo Baii in Gilcad ; Is
there no physician thiere? " lie pointcd ont fro:îî the
standipoint of a kecen*siglîted, vigilant fiecIidîat the
practical reniedies. Referriiig te the press as ant in-
fluential agent to bcecniployed iii corrcctiiig inany evihz,
lie paid to ils power anid lionesty a liigh comnplimenct.
WhIile we belicve that the v'ast nîajority of uîiderwriters
appreciate the work and Vaille of the inisurance press,
tiiere are a few iu the insurance raiils wlio are eitiier
tard>' in ackîîowledgîîîeît of or %vlho attcnipt ho ignore
ils clainis, tbougli hialf uîîcoîîscionsly profiting by its
suggestionis.and influeuce. 1h is therefore altheniore
gratifying Io listeîî te Mlr. Carroll's strong- words iii ils
behalf before so infittettial a body, the niienîbers of
which received ,tle paper îvitl sigîts of uîarked npproval.
\Ve quote wvith pleasurc as foilovs front MLr. Carroil's
paper z-

My observation lias always been thiat ilîsuratice conipanies
ncver deinaîd a reforrn ibat does riot kencfit tic coiiîîîîuzniîy.
iut yon mîust let the comnîiunity kîîow it. Ther±forc you niîst

edlucate the people; and 'to eclucate Ilepeople, yonu îtîst inake
a friend of tic press. Enicourage thiîîisuranice press. XItmants
informrationî. Sethiat it gets i. More than tha.t,iiiakc eit yoîîr
business to se Oint it gels it. There sncvcr wzis a gteat reforitt
that was siot bi aughit about chit:11y 1w the nid of the press; aud
surely litre is a Tefornu iliat %vill ien1st ils cvcry lîonest woerkcr.
Great recfonns have alwa>t3s been hroîîght about by aiiioni.
To agitate you :iîîst reacil tie piople. To reacliIlle ptoplec
you iust have the asbiî.taîicc of the press. Treat it. liberahiy .
Eticourage il. i is a great educator, aund deserves il. hivery
isurauce jourinl in tllis couliîîy shouild Il il Illei rcading iable
of evcry xnaiinfacturitig and i&ccantilcý club. Yes, niorc Uhiu
tlîat; evrry social clubi whcrc the bumiluss îucni iziet. If Uic
clubs tbcîscslvcs doa îot subscrihe fur these jonrixnls. tic insuir-
alice mnagers slaould, ste that thuy are suppiied, for it wiII be
înor.ey well slieuit. Mhiituîels gocd, cati ho donc thromîgli the
daily prcss. 1 t is aititi pleasnt trulli tit at it zt preseut seeks to
gain public favor by attackiîig the insu railce Coli] paîi s. 'filre
is iio uianiser of remsot wliy ilais slîould lie so. Public opinioni
is by tis imîans perverteil, auit sentimnizt iîîitnical to tie 1,cst
interest of tlic coninisinity uiconldcdl. Titi% cai all hc clstîîgcdl
if thc ilien i zt Ille heltn SO Will it. Court Ille girl iii tlîc prolier
mriner and spirit, aîîd you wvill crtzuinly bic %Ille b iiîzurry lier.
hIn tis case, thecpress istIllegirl. Sec thattlicatteitionofvour
local press is calld to evcry lire that 'iccurs iii your locaiiîv;
sec thiat it, gels correct informîationî. Tite reporter is a lmari-
worked nin, gcuerall>y, anti lie is ottco blaitîed for jîîîîîpiig it
Conclusions %vlicii lie is îlot rcally al, fiîult. Try Izimi just oacc
andl youw~ill fuud. lie vvill, cîubracc you likzc a brotlîcr Thus
you iinay nîouldl public opinion. Thc press %vill scon îlot bc
contelîtwith the kîîowlccdgýc that Sa uxucli propcrty was destroyed
by rire at sucli aL iîîzniber, oit sucb a sirct, but will go ta Nwork
in ferret out thze cause of lte destruction of so iiîncx taxable
proptrty.

The validity of a chattel mortgage oin -an alîtici-
patcd crop lias becît recenitly decided to depcîid upoît
wlîctlîer the seed liad been piaiited ah tic finie tie
niortgage wvas sigiîed. The Unirversity Laz evc
says: «IThe crop înust have -tpoteiltiallex isteiice ; scd
Unsown is not su, seed in tie grouîîd i!." InW~iscoiî-
sintihe seed nîust have sprouted above groiiiud ta reil-
der a chattcl inortgagn valid, tlîis beiîg liîld te be the
oully satisfactory praaf of a crop haviîîg becit sowîî. A
morigage sa secured scinîs a strainge' kiîîd of scîirity
for a latn, but it is tmore coînîtiion th131 nîiglt be slip-
posed.
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PINANCIAL ITEMS.

The Londoni Clearing House figures for Septumi-
bcr Were $662,00o,00o Coiiared vitlî 5640,00,00, for
£89q3 atd $532,500,000 ini 1S92.

The low price of wheat is lot, as is beiîîgsaid, u-
precedented, for iii Atigtist, 1847, wiîeat was selhîîg in
the States ah 5o cents pur bushiel.

The Governrnent loan for £2,250,000 lias beeti Coin-
1iieted Thiere %vere 564 tellders, aggregatisig ,£1 i,300,-
000 scli.'lte ave'rage %vas 97,"., which for a 3 pur
cenit. is a very satisfaictory figure.

Experts of silver front the States iii the past year
haive i)ecii Iargely in excess of those for soute years
past, lîaviiîg becîx S37,164,C0O, agniiîst $17,544,o00 for
1893,$512,355,000 iii IS92, and, 54.564,000 ini1S91.

The rate of i nterest alowed by the Chicago batiks
011 crerhit balanîces lias beeiî raiscd to 2 Pei cent., early
iii the year it wvas rerluccd to a hiaif The increase iu-
dicates a mxore active deîîîaîd for înoney froin iiilprov-
inig buîsiniess.

Savings bank depositors in the United States in
year ciidiiîg Juiie 30h11, 1894, deposited $176,057,482,
and drev ont S210-439,274, Or $34-381,791 iii exceSs Of
thecir deposits. Tite deposits iii our savings baîks aîîd
chartered batiks -%vere iincreased iast year.

Semni-annual Dividends liave becti declarcd by the
followiing batiks: Commeiiýrce, 3'1.; per cent.; Mer-
cliaxîts, 4 per cent.; 'Mozîtreal, 5 per cenît.; Oîtario 3'•
per cent.; Union, 3 per cent. ; Traders, 3per cent.;
Ville 'Marie, .3 per ccitt. lie Dominioni Banik pays a
quarter>' dividcnd Of 3 pcr ccint.

A source of profit te bankers is suggestecl te be
the issu.-u':.e cf drifts for simaili suîiis ni) ho Sioo an
sanie ternis as 'Moiiey Ordlers. The canuler of onie In-
diaîîa banik stahcs tliat lis inistitutioni lias adopted the
price, and found it highiy profitable, the drafts beiiîg
preferred to aîîy ohhier mode of miailing sniali sutus cf
nlotiey.

The telegrams sent by the liritisli offices, operated
by Ille Post Office Departiiient, u'Iubercd 70,899,49S
hast ycar, the receipts for wvhicli wcre $1 ' 67 1,000, and
îvorkiig expeilses $13,207,500, ienvilug a dcficit, of
$;536,500. The nîtiiuncharge is 12,1- cents. -Tite

frcqueiicy of deficits lu titis !ýervîce show titis price to
be tea lew.

The differeut views takzen by rnany iii Anterica in
regard to batiks ho tiiat wliich so geiîcrally aîîd so hap-
pily prevails iii Calnela inay lie judgcd by our lîaving
stci t wo Uniited States papers, liaviing echd a large cir-
culatioxi, iii wlticl the bamîkers are denouticed ln vio-
lent langtiag<t as iaiîtiiiiîg a iiuonopoiy "utîder
wvhichi the counthry cati iiever prosper!"'

The New York Clearing House Report for year
eiidillg Ish Oct. gives the total cxchanus as $24,230,-
14,5,367; huec ave'rage of daily transactionis wvas $79,-
704,425. Tite debit balnces wvere paid lin as foilowvs:
U3. S., gold coin, $213,o16.00e; gold certificates,
SI11,245,000; Clcariiîg Hanise gold certificates, $362,-
301>0003 trcasury ntioes, legal tenders, ttc., $r)34,-
980,633. 1h will bc îîotcd thînt silver deus miot figure in
these enormnous transactionts betweeî te bankers of
Newv York.


