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trol is showing itself more and moro every
day because tho people are belng sorved
moro and more every day, not
by individuals, but by compauies
and trusts always powerful and somotimes
tryannous. Our stroot company is a vevy
good specimen fndeed of o company doing
work as n public servant and it {3 not
likely to take umbrage at any fair nsser-
tlon of civic control. Iverywhere, as in
Franchiso “lax, in regulation of railway
charges, otc., thero are signs that control
of companics wiil be more active in the
future. ‘This control will not dawmage: tho
companies, but moke them botter for the
public and more profitablo to sharcholders.
In the particular cases to which objection
has been tnken, the Street Rallway Com-
pany could not have done otherwise. The
delays complained about were caused by
heavy loads of machinery and other freight
gotting bogged among snow or caught in
the rail frogs. Trading has been some-
what lighter this week agein, thave being
on Friday 55 shares put through, and on
the other flve days 87, 185, 50, 227 and
50. From Monday tho prices ranged
higher than the days before. Tho low
price is the same as that of the previonsg
week but the high showa decline of 2
points. Even the proposed fssuec of now
stock has: been unable to make much im-
pression on a public unwilling to buy.
Street is o good stock and offers many ine
ducements if the public werc in mood to
buy,. which thoy are n )t at present. It {g
not the day or two's carnings diminished
by a snow storm greater than for many
years which has made interest less acutein
this good stock. The causo Is wiaer than
this, o bearish public attitude towards the
general situation. ‘This exists und holds
back buying orders, commission lhousecs
say. . It iIs Bomewhat unreasoable, for
though complications uro possible they
are not probable. The war scems to ba
making good progress and United States
legislation on Tranchises and other husi-
ness aflairs may do good. Tho Street
Railway Company’'s position is a very
strong one and will not be weakened. Thoe
Company is doing very excellent work. It
has cxcellent stock, its business is well
* anaged and with the view of stock-
Lotdors’ advantage. Buying into street
can be heartily recommended.

TORONTO STREET RAILWAY.

As was expected the official declaration
of dividend for the quarter ending March
81st was 1 por ceai. It is payable on
April 2nd to shareholders of record on the
Q0th March. The eannual statement which
gave intimation of- expenditure neonssary
for betterments precluded any hope of in-
crersed dividend at this time, although it
was o good statement in many respects.
The company record of earnings ic ex-
ce:dingly satisfactory. Besidés o general
high average of carnings and of increase
over the saine peried last year it shows
two days having each over $4,000 and an
increase over the previous year of nearly
$1,000. Nothiig like the activity ot the
previous week was shown this week. On
Friday 153 shares were taken. Saturday
was 2 blank day. On Manday tacro were
gold 181 shares, while on Tuesday and
Wednesday only 85 sharrs wero bought.
On Thursday tacre weres marketed five
shares. Prices ranged from 100%; to 101,
and they closed with bid and asked prices
101 and 101%. The high price 101 ghows
advance of %. Bearcely doirt justice to
the merit of the secutity, Toronto hus
however acted well in advancing this
week. Judged on merit Toronto is worth
holding and can be recommended to in-
tending investors. ’

BOYAL FLECTRIC.

This company had o good start when
prices of materials began to advance. At

that time {t had over 800,000 tons, all of
which has boen profitably manufactured
and disposed of on markots that hove
been rising, Much copper has been Junnu-
factured for the Chambly +works. One
who spcaks from knowledge gives out tha’
business 1s plentiful and with o large mar-
gin of profit. Tho stock has been this
week agoin only moderately active and
Lhas scored no advance, though holding
firm to former value. ‘The long neglected,
but now vigorous minfng stock has had
the Inrge share of what buying thero was.
Sales of the various days comprised 174,
25, 125, 25-and | 125 at  prices ranging
from 19434 to 108. The week for Electric
as for all, but some mining stocks, has
been medjum, commonplace and unoventful.
While not selling at a bargain prico, e
stoch {8 well worth the price it is quoted
at and will, no doublt, Le recelving as it

ought, some attention from those interest~

ed In sccuritics. 'Tho stock, as that of o
business which has become a necessity, Is
Lnsed as well as any security on the list.
Its dividend looks lke holding good and
likely to Lo Increased at no very Jdistant
date.

OTHER BUSINESS.

This tormed o very large portion of tho
week’s business' and  contained whatever
leading there was. R. & O. bulked as
largely as last +week and scored a frac-
tional gain on its previous high mark.
This stock §s not unlikely to be one of the
market leaders in  more favorable future
markets. A fractional gain was made
also by Txin City, the carnings of svhich
are winning for it more interest. The
wide sphere of its operations and its better
showing look ltko-o  prominent place for
this rising security. Of ¥alifax Railway
bonds $1,000 +were taken at 103 <which
has been for some time the figure at “which
thoy sell.

Stocks of eight different banks formed a
considerable part of thoe week’s \cansace
tions, but belng out of the speculative
sphero changed hands around the prices
v;htch are usually quoted for these securi-
tles.

The Intercolonial Coal on a large deal of
708 shares set at 80 an .actual price for
itself. Montreal Cotton was at former
quotation, and Canadian Colored Cotton
Bonds declined to €2 then rallied to 100.
Dominion Cotton on broken lots <vas
weaker at 10234, At 110 the former price,
Dominion Coal Boncds was treded a1 Lo the
amount of $1,000. The 13; advance of
Gas to 190% and its deily activity are
no more than might have been expected
from a stock which, if little obtrusive, has
much solld merit to recommend it. Buy-
ing of Commercial Cable was very good.-{n
both old and new steelk, doubtiess on the
very favorable statement, showing profitg
‘ar ahead of previous years’' ones. Bell
Telephone shnwed strength and made o
quotation 44 higher than its previous re-
cord for tho year.

It was in the mining stocks, however,
that the week’'s business chiefly consisted.
There were about 200,000 shares of the
five listed put through the market and the
advances of zome of them .merit attention.
Republic ccmes first with an advance of
16-to 116. Paync next appears with o
galn of 8 at 187. Virtue now stands~vith
100 for quotation, having advanced five
points from ‘i last <week’s .high mark
montreai-Londan sold down to 30 showing
there & .decllne of 23 points, end Wor
Englo at 141 has gained 1.poiut on the
140, its last weck’s register.

As markets are at present all the world
«over tho local market bears comparison
very well with any. In.mining stocks tta
wegk has been very satisfactory. In
others there has been firmness it not, great
activity.
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MINTREAL MINING EXOHANGE,

THE MARKBET ENJOYS THE LONG
LOOKED FFOR BOOY,

VIRTUE STILL THE FAVORITE,

PAYNE AND REPUBLIC JOIN IN.

MONTREAL-LONDON SLOW IN START-
ING UPWARDS,

LOWER PRIOED STOCKS NEGLEOCTED,

BRITISH FEELING PREDOMINATES,

Range from 3arch 9 to March' 15, Inolasive,

~ales. High Low Closo
-1,600 Big Three.. ceeseses ! SN 8}
18,800 Paynoc..ices . 13 1283 1363
8,000 Mont-Lendon 31 29 8i
1.000 Monte-Clristo 4 Py 4
3,000 Rathmaullen. 7 S Bg
500 Deo0B.coressorsarsasens 5F  ceeens &
38,060 Dee. Trnil Corueeeee 114 8 11
14,450 Republic.ecscsssenes 118 . 99 116
800 Slocun SoVeeeesseasss 81 seee 2L
7,860 Virtueseeeres cocoars 98 94) W7
8,600 Golden8tar.cieeseee 10 aveeen 19
6‘800 Californin. ceresssacces ] 8 8}
20,000 Rambler Oariboo... 29 24) 24}
600 Okanpyan.ccceesssces 31 aeuees 3%
7,000 Enob Hilleciiieeecee 80 evees 60

4,725 Mont. G. Ficlds... 6 &6 6

1,000 Granby Smelter.... 41 e 41
250 Centro Stare... ¢ 182 oo 182
600 North Stare....... « 120 seeses 120

2,000 Dvoning Stareeeecess  Th  serene 73

3’600 old Ironsidus'o.o- L] 75 LA111] ] 75

. 9 )

The scnsational character of .the trading
during tho week bas been a gource of en-
livenment to a market which otherwise
would have been conspicuous for iis 1a~
activity and lifelessness. Influences have
been busily engaged holsting the market
out of the rut into which it had fellen.
That tho tagk has net been an easy one
is shown by the violent fluctuations whick
have taken place; whether prices will ho
ablo o maintain their high standard is o
qQuestion which time along can ansv .r.
Tradlng has been confined almeat entirely
to such stocks as Payne, Virtue and Re-
public, all of wlich show, remarkable
gaing. No doubt tho market has derived
benefit from legitimate~ causes, and -the
stocks have been quick to appreciate the
new condition, of aflairg, whother, on theo
other Licnd, these now causes have Deen
tempered by manipulation, end helped
along by over confidence {8 a question
which has been answered by many in the
affirmative. .-

The recent low line of prices has been
the cause of attractiv ness to large and in-
fluencial inlersots, a0 Zave taken edvan-
tage of these conditions to discount to.
a great extent the future prosperity-of the
diiferent camps throughout the mining dis
tricts,

There are yet many cheap bargains on
‘Change and we advise intending purcha-
sers to avail themselves of present oppors
tunities.

War Eangle and Centre Star have agaln
been neglected, although there hes  been
some demnnd for the Istter. As to tho
former, stock there is at present ne eaquiry
at all, and not lkeiy to be much for sory
time to como. Tho late velues for Wan
Eaglo wore surely hypothetical and uns
justified.

A mine of such an uncerta’y character a8
the War Ea.glq should bs expected to retura
from 15 per ‘cent. to- 20 per cent. yearly



