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The Budget Speech.
The Budget Speech will not: take a pro-
minent place amongst such literature, as [G.W. Smalley in New York Tribune.|
its main features are rather defensive of the | - Loxnoy, Feb. 14.—It was 3.45 when
past than such as have a novel bearing upon | Mr. Gladstone rose-to introduce his second
the future policy of the country. A dra-|and lasy Home Rule bill. At 6 o'clock he
matic critic would say it was devoid of in- | had finished. He spoke to a sympathetic
cidents and efiective situations; there is not | House and a listening world. He had with
a line in it of a sensational character. But |him the expectations of a great Baglish
budget speeches are not plays, and the only | party and the eager hopes of a majority of
persons who will complain of Mr. Foster’s | the Irish people. He had, when he entered
will be the Ogposition, who will find in it | the House, the reception of a kiug. The
very poor material for criticism. resoanding cheers of his supporters swelled
The only changes proposed to be made in | through the chamber as I never heard them
the tariff wiil be received with more plea- | before, They rose again .in the same
sure than surprize. The impost on coal oil | chorus of coming triumph  as he began his
is to be practically reduced by 2 to 2.50 |speeck. V¥hen he ended there were cheers;
cents per gallon. Theoil will bé allowed | but what a contrast to ‘those which greeted
to enter in bulk, which, with reduced cost | him first! -There was still thr note of per-
of inspection, will effect n relief to that !sonal loyalty toa great chief, but the en-
extent to consumers, while leaving the pro- | thusi and fid were audible no
ducers what is regarded to be sufficient | more. *
protection to enable their industry to be| The House had given him throughout its
maintained. best attention on both sides. It was at
The reduction of the duty on binder | first, on his own side, joyful and more than
twine is from 25 to 12.50 per cent. There | hopeful; it became, as he went on, strained
is every prospect ot this breaking up the |and anxions; it deepened into ‘perplexity
manufacture of binder ‘twine in Canada, |and ended, not certainly in despair, but in
especially as the Ontario 3overnment has |a visible discouragement. His followers
gone into the business and is utilizing | were disappointed in the speech asan effort
prison labor to work its factory. of oratory, and even as an effort of exposi-
SWe were glad to hear from the Minister tion.”  They were puzzled by his account of
that the export duty on saw logs. is to be ::‘: E‘Hi g v 7 g, Fesnges p°:l'.‘:”i
given special consideration this year. He G e oy e g Shoaas v e

SR i to the measure, or where they were labored,
expressed a strong conviction that ‘‘en- |ag on the retention of the Irish members at
ormous and needless waste is going on of

Westminster, strangely lacking in clear-
our timber resources,” as our forests are,

ness.

being cleared in the most reckless manner He spoke from more voluminous notes
i 4 ol for Amhaviond e than I ever saw him use, and his reference

to provide rew materials. .1or AME to them was constant; yet, even with this

mills. The warning he gave that owners of

timber limits would do well to propare for

help, he seemed overtaxed. He was very
far from being the Gladstone of other days;
alcheck being put on ‘their opefations was
significant. .

he was not even the Gladstone of the earlier
An exhaustive enquiry is to be at onge

days of this very session. The ever-youth-
ful buoyaney had vanished, the noble head

instituted ‘into the whole tariff, more es-

pecially its bearings upon our industries, in

was bowed, the figure never quite erect, the
face ashen white. The voice came faiut and
far.  Often and often it was impossible to
order, if changes are deemed desirable, to catch what he saic.
submit a schedule of them next session, | The Force and Splendor Gone; the Pathos
But Mr. Foster burnt his bridges behind
him in forecasting the nature of any such
alterations,. by declaring with emphasis

mained,
that they would be rather developments of

The surprise was the greater because at

the beginning the tones had been full and
the National Policy than jrecessions from
it. The Opposition jeered at his assertion

strang, and the music of them was as varied
thati since protection was adopted ‘‘a great

and matchless as ever, the cadences
rising and falling with «all their old

start has been-made in the manufacturing

industries of the couniry and in the de-

beauty. Before the exordium, just half an
velopment:zof its resources.” But ‘what

hour long, was over, the voice had begun
to fail, and from that time on it grew thin,

else could they do but jeer? They

have no answer to ' such facts

sinking sometimes to a whisper which hard.
as these, thau since 1878 our imports

ly reached across the table. The force and

splendor of the great orator’s speech were
of raw materials have increased 106 per
cent., our industries have ‘increased 51 per

gone. Its pathos remained. He summoned

his strength together at the end for his
" .cent., and capital invested therein 114 per
cent., while those engaged in them and the

peroration, which still had little of his old
wages paid have increased 44 per cent.

vigor, but all ot his old graca,
When he sank into his seat, not a few of
Mr. Foster shut down with a strong hand
_upon the shallow theorists who think a

this great audience felt that such a speech

could only be the prelnde to a disaster. The
dozen years enough to establish a nation’s
industries. He said, ‘‘We cannotfopen our

bill is one which a statesman in the prime
industries to the unlimited competition of

of great power would need all his powers
the old manufacturing countries like Great

to carry, and it is only too plain that Mr.

Gladstone’s energy is no longer spontaneous
Britain and the United States, without
sweeping away the larger proportion of our

and irrepressible as of old.
A complete estimate of so comiplex a
industrial development and reaping all the
want and loss and misery that would

measure on a single heating, and that so
accrue.” The lines upon which the Gov-

difficult to follow, is of course impossible,

but there are features of it which came out
ernment desires to work in any tariff re-
visions are to lighten taxation as far as

clearly, and some of them are those which
possible and to equalize it, so that reason-

are commonly reckoned the vital features
able protection shall be afforded to any in-

of any measure for setting up a statutory
parliament +in Dablin. In all there are

dustry which is conducted as an advantage

to the country.

seven points which may be called cardinal
After defining the policy of the Govern-

and three, if.not four, of them are of the

 essence of Home Rule. Considered from
ment as still that adopted in 1878, he chal-
lenged the Opposition leader to define his,

the English point of view the seven are:
Imperial supremacy, the imperial veto,

for, saxd Mr. Foster, “‘I do not know where

he stands to-day, and hundreds of thou-

safeguards for Ulster and the Protestant
gands, like myself, cannot put their finger

minority, the retention of the Irish mem-

bers at Westminster and their legislative
powers when there, the judges and con-

upon his trade policy or tell what it means,”

He twitted the Opposition sharply for their

changes from unrestricted reciprocity to

stabulary, the land question and finance.

England lays almost equal stress on each of
free trade, and told Sir Richard Cartwright
to “‘come out of the bush” and say where

the first three.
he stands.

The Three Problems,
It may be said that any Home Rule bill
Mr. Foster made an effective point of the
argument which appeared in The World a

must stand or fall according as it succeeds

or fails in offering a just solution of these

three problems. How, then, does Mr.

Gladstone deal with them? He relegates

Imperial supremacy to the preamble of the

bill, and confides the authority of the Im-

perial Parliament to a parenthesis:
tew days ago, that free trade necessarily in-
volves direct taxation, challenging an ex-
planation of the problem of raising a revenue
withoutcustomsdutiesother thanby methods
which would be more irritating and costly.
In regard to reciprocity the Government

was declared committed to any form of it

*“Without impniring or restricting the
supreme authority of the Imperial Parlia-

which is honorable, which can be boughs by

not paying too dearly with the life blood

ment.” If ke has provided any machinery
for asserting it directly, he omitted to say

and the industrial strength of Canads, but

is opposed to any scheme in which there is

what, or perhaps his acconnt of it, was -in-

audible. The veto may be one means, the
appeal to the Privy Council apother.

neither honor nor advantage, but danger to

the national existence. Turning to the

question of preferential trade, Mr. Foster

The veto question turns of the other

question, by whose advice the Crown is to
gave it a friendly recognition as an idea of
great intrinsic worth which 1s increasingly

exercise it. If by advice of the Imperial
Ministry, it may be effective; if by advice

favored by thinkers and workers. It is,

however, not a present possibility, but

of the Irish Ministry,t is illusory. Mr.
Gladstone has found a compromise. The
must be counted with as an influence grow-
ing in strength.

Viceroy is to apply his veto with the sane-
The only approach to the sensational in

tion of an executive committee, formed, if
1 heard aright, from the Irish Privy Coun-
cil. That seems to create a difficulty,
rather than to meet it. There is, in ad.
the Budget Speech was the statement that
since the change in sugar duties the con-
sumption has gone up from 224,000,000 of
pounds to 345,000,000, or 70 pounds of

dition to the veto, a provision by which
acts of the Dublin Parliament may be sub-

sugar for every human being in Canada.

“which has evidently a *‘sweet tooth.” The

mitted to the Judicial Committee of the
Eaglish Privy Council, on the initiative
of the Viceroy or of the Knglish Home
Government thus gave to the people a
remission of taxes on this article of univer-
gal consumption amounting to close

Secretary.
There was a provision of similar import
upon four million dollars. This enor-
mous reduction in revenue has, however,

in the bill of 1886, but the machinery pro-
vided was of the roughest sort and unwork-

deprived the Treasury of resources which

have in previous years been drawn upon

able. We shall know what sort of machinery

is now provided when the bill has been
for certain necessary capital expenditures,
g0 those have been provided for by a new

printed. It is, in any case, a process re-

quiring time, ' The value of the veto, which
loan, which leaves the net debt $241,131,-
000. The statistics given by Mr. Foster

would be summary if a genuine veto, must

depend wholly on the composition of the
regarding the trade of the country prove
that it is widening in area and expanding

Executive Committee on whose advice the
largely in volume. The tendency of taxa-

Viceroy is or is not to exercise it.
Left to Shift For Themselves,

Then comes Ulster. Ulster and the

Protestant minority are simply left to

shift for themselves. There are no safe-

guards ; there is no . attempt at

protection. Mr. Gladstone contents him-

gelf with a belief that the Irish Catholics

will be fair, relies on a historical remi-

niscence of doubtful accuracy,and expresses

a hope that Ulster will ehange her mind,

accept the Government she has vowed to

resist,and join hands with the RomanCatho-

lics as, according to Mr. Gladstone's reading

of history,she did a hundred years ago. That
tion is decidedly downwards,i the per
capita custoras burden was $5 in 1889-90
and $4.25 in 1891-92. The ‘‘blue ruin”
theorists have had the ground cut away
from them. There is not another country
in which a more satisfactory budget speech
could have been delivered than that of the
Finance Minister of this Dominion, and we
are satisfied that no one in a similar posi-

tion could have presented so elaborate and | their legislative power. I thought that in

comprehensive a statement with more luci- | his own mind the balance clearly vended

dity.nud effectivencss. I toward the rejection of all limiutionl_. a_nd

| mainly because to impose any restriction

| upon them fs to break with the great Par-

liamentary tradition of absolute equality

science of Protestant Kogland; that is the

romise he holds out to Protestant Ire-
and. He plainly thinks he owns the Eng-
lish Nonconformist conscience, and perhaps
he does; but with the Irish Protestants it
is not only a matter of conscience, but of
their lives, their fortunes and their sacred
honor.

The Irish members are, as was known
beforehand, to be retained in principle at
Westminster, but reduced in numbur vo 80.
What they are to do there is a question on
which their English champion discoursed at
length, giving the arguments for and the
arguments against any limitation upon

A “ingle Trial

is the satisfaction he offers to the con-
Convinces the most skaptical of the efficacy :
of Schiffman’s Asthbma Cure. No waiting between all members.

for results. Its mction is immediate, direct | But he knows, or has been advised, that
tain, Sold by ell druggists. Trial public opinion would not stand this, that
:r“o‘cll.c“ " 4 " the Enghish and Scotch would revolt

MR GLAISTONES EFPORY.

now eat An.nhin!;

h gave the Irish ex-
a over Irish affairs and
ed authority in all Eng-
lish and Scotch matters as well
poses certain restrictions. Ho referred
to his own remark to dis-
tinguish between Irish ‘and Imperial
affairs for Parliamentary purposes prsses
the'wit of man. He still thinks it does,
but has persuaded himself that, though it
cannot be done completely, it can be done
with sufficient fulness for practical pur-
poses. Four-fifths of the cases are, he now
thinks, easily distinguishable, and he has
constructed . a ategory o distineti
meant presumably to include these four-
fitths. It may be that it does, but such
was not the impression made by his state-
ment. Whether it does or not, there seems
nothing to prevent the Irish 80 hold-
ing -the balance of power at Westminster
as between the English parties, and
turning out or bringing in a Ministry.
That, if anytling is an, Imperial question,
and not an English or Scotch question, and
ifh the Irish have that, they have every-
thing. g

Yhat of the Irish Judges?

The other three points, if less important,
are still enormously important. What of
the Irish judges? It was understood that,
subject to certain delays and to the protec-
tion of rights now vested in individuals,
the whale judicial bench, the whole Irish
magistracy, and ultimately the entire police
force are to pass into purely Irish control.
It recalls Mr. Dillon’s remark that 'when
tbat day arrived the lot of the Irishman
who had opposed the Nationalist movemeny
would not be a happy one. That, if not a
sufficient, is a significant comment. The
number of Irishmen not Nationalists is
computed at a million and a half. Their
property to some extent, their personal
safety to a very great extent, will be in the
hands of their deadly enemies.

The land was not mentioned by Mr.
(ladstone. It must, therefore, be inferred
that the Dublin Parliament is to be at
liberty. to deal. with the land and landlords
as it Jikes. The ‘hated English garrison
will then be at the mercy of a majority
whose avowed policy is a poliey of confisca-
tion. To hand over the landlords to an
Irish Legislature would be, said Mr. Jobn
Morley not many years ago, an act of dis-
honor; ‘but he ' has found somé  means of
making that whioch was dishonorable then
seem to him honorable now. :

There rémains fi Mr. Gladst
was of opinion in 1886 that te require lre-
land to pay one-fifteenth instead of, as now,
one-twelith of the Imperial charges would
be liberal and generoas to her. He has
changed his mind and her quota is now to
be reduced to one-twenty-fifth. He makes
her incidentally a handsome little present
of half a million sterling a year out of the
British taxpayers’ pockets.

The Shadow of Failure,

Such -sre some of the leading features of
the new Home Raule bill, so far as they can
be coliected from Mr. - Gladstone’s account
of his long-meditated measure. There are
those who think it moderate, and the Irish
themselves, with their usual shrewdness,
are shaking their heads over it, or some of
them are. They well know they bave got
far more than was offered them in 1886,
and they may well dread the effect on Eng-
lish opinion of these astounding concessions.
They are wise to affect a dissatisfaction
which they probably do not feel. Irish
discontent with such a. measure might do
something to convince England that it had
not reached the maximum of peril to the
Empire.

Mr. Gladstone, of course, ohce more
presses it upon England, as & measure ot
of disunion, but of union. His closing
words were an impressive appeal not only
for. jusvice to Ireland, but for the unity of
the Empire. He was in such passages both
sedate and,stately.. His sincerity is beyond
dispute, and if he ' hak attempted the im-
possible his courage is only the more mag-
nificent. The echves ot his voice have
bardly passed. into silence, and it mustbe
days before the mind of England can'be
made up. e

I offer no prediction, I but record an im-
pression, when I say that over this supreme
effort at the close o¥an illastrious life hangs
the shadow of failure. G.W.8.

MORE REFORMS THAN ONE.
Reducing the Tarif on Ready-Made
Clothes—How Toronto Will Benefit, L

Nir. Foster hasdelivered his Budget Speech
and the anxiety of the country on the ques-
tion of tariff reform is for the present set at
rest. L

Nocbange will be made at present, but a
good lightening of the bufdens of the people
will take place in Toronto on SBaturday nexf,

In years gone by as each season came to a
close clothing merchants were wont to put
away most of their goods, and when the
time came that they would be in season to
return them to their shelves and offer them
once miore to-the buying public. But this
system has proved unsatisfactory boih to the
buyer and the seller,

T'o remedy this there will be inaugurated
next week a system which it is hoped will
prove both satisfactory aud beneficial to all
parties concerned.

On Thursday and Friday of this woek the
store of P. Jamieson, corner of Yonge and
Queen-streets, will be closed and all goods in
stock will be re-marked and at ridiculously
low prices. The intention is to clear out en-
tirely the emormous stock of ready-made
overcoats, men’s suits, boys’' suits, gents'
furnishings and fur capsthat are on hand,
instead of putting- them away until noxt
winter,

The sale will be ecalled “The red letter
sale,” from the fact that all tickets will be
marked with ;red ink, “One price” is the
rule of this establishment, so to facilitate
matters everything will be tlcketed.

The store will re-open on Saturday morn-
ing at 10 o'clock sharp, with an inoreased
staff of employes, 80 as to give prompt and
efficient attention to the large crowds that
are sure to be present. :

Mrs. Celeste Coon, Syracuse, N.Y., writes:
“For years I could not eat many kinds of food
without producing & burning, excruciating pain
in my stomach. 1 took Parmelee's Pills accord-
ing to directions under the head of ‘Dyspepsia or
lnﬁigention.‘ One box entirely cured me. Ican
I choose without distressing
me in the least.’”” These pills do not cause pain
or griping, and should be used when a cathartic
is required.

Hot Springs, Arkansas, and Return,

The Wabash Railway have now on sale
round trip tickets to Hot Springs, Ark., at
very low rate; only 83 hours from Toroato;
two fast trains daily ; tickets good going via
direct line and #eturning via ‘Chicago; 500
hotels and boarding houses now open. Now
is your chance td spend a few weeks at this
Carisbad of America. Full particulars from
any railroad agent, or J. A. Richardson,
Canadian Passenger Agent, northeast cor-
ner King and “"Yonge-streets, Toronto. ed

N Nothing Like It.
Dyer's jelly of cucumber and roses cures
chapped hands and makes the skin soft and
smooth,

Can recommend {t. Mr. Enos Bornberry,
Tuscarora, writes: “Iam pleased to say that
Dr. Thomas' Eeclectric Oil is all that you claim ic
to be, as we have been using it for years, both
internally and externally, and have always re-
coived bepefis from its use. It is our family
medicine, and Itake great pleasure in recom-
mending it.”

Through Wagner Veastibale Baffet Sleep-
ing Oar Toronto to New York
via West shore Roate,

The West shore through sleeping car leavet
Union Station, Toronto, at 4,55 p.i. daily excep-
Sunday, arriving in New York at 10.10 a.m, Re-
turning this car leaves New York at 5p.m., ar
riving in Toronto at10.%5 a.m. Sunday leaves
Toronto at 12.50 p,ns.

Now Is the Time,

In this the season of coughs, cotds, asthma, bron-
chitis and other throat and lung complaints it is
well to be provided with a bottle of Dr. Weod's
Norway Pine Syrup, which' effectually cures all
such diseages, And that ‘“ver ‘rromptly and
pleasantly., Price 25 and 50c. Sold by ail drug-
gists. 46

Dyer’s improved food for infants is recog
nized as the very best possible fooa for child-
rep, 1t is easily digested, made from pure
pear] barley and higbly recommended, Drug-
gists keep it.

; 80 he im-|

Assurance Company.

ANNUAL MEBTING.

-The 59th annual meeting of the sharebold
ers of this company was held'in the company’
office, corner Scott and Front-streets, Toronto
yesterday, the Governor, Mr, John Morison,
occupying the chair. :
Among the sharenolders present were
Messrs. Henry Pellatt, 8. F. McKinnon, John
Morison, Gaorge A. Cox, T. H. Purdon,
William Adamson, Augustus Meyers,Thomas

Kenny, H, M, Pellatt, Robert Jaffrav,
Joseph Jackes, Thomas Walmsley, J. K.
Niven, George Gamble, John Hoskin, Q.C.,
J. H. Brooks, Rev. Dr, Griffin of Galt, Wil-
liam Ross, £, F. Ridout, P. H. Sims, R.
Jackes. Walter MacDonald, W. H. Banks,
F. C. Cox, E. J. Hobson, W. E. Fudger,
E. G. Fitagerald, Alfred F. Colby, Alexander
Wills' and H, D, Gamble, the company’s
solicitor.

* Mr, W, H. Banks, the assistant secretary,
read the following

ANNUAL REPORT, .

The Directors have pleasure in submitting
to the Shareholders the Fifty-Ninth Aunual
Statement, exbibiting the financial position
of the affairs of the Company, accompanied
by the Balance Sheet for the year ending
81st December, 1802, duly audited, from
which it will be seen that the amount of
business transacted during the year was
$812,580.25, as compared with $765,057.71 for
the year 1891, representing an increase in
premium income of $47,531.54, while - the
profit of the year’s transactions amounts to
$27,442.57.

The aggregate destruction of propur? by
fire during the year in Canada and the
United States has been estimated at $182,-
000,000, and itds to be hoped that the beavy
loss resulting therefrom to the various Com-
panties will lead to measures which will place
the business on a more satisfactory b-sis.

one of their members in the death of Dr.
Hugh Robertson.

‘The following members of the Board have
resigned during the year, viz.; Messrs
John Y. Reid, Jobn M. Whiton and Joho
Morison, jr.

To fill the vacancies created by the decease
of Dr. Robertson and the aforesaid resigna-
tions, Messrs, George A. Cox, A. M. Smith,
8. F. McKinnon and J. J, Kenony bave been
elected Directors of the Company.

It is very gratifying to your Directors to
be able to testify to the efficiency. fidelity
aud active co-operation of the Agents, ial
Agents and Office Staff in guarding the in-
terests of the Company.

« All of which is respectfully submitted.

JOHN MORISON,
Governor.
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Long, A. M. Smith, Robert’ Thompson, J. J.

Your Directors haye to mourn the loss of

= Cod Liver Oil.”

tance of the company having at all
times  sufficient mﬁ.u. assets t(‘
any possible demands uponm f
order to command the fullest con
o‘poinhzannho ‘that after providing &
‘fund which is considered ample for reinsur-
iog or running off the business on the Com-
pany’s boo chgnlhmmm presented showa
a surplus of 876,717.7¢ in excess of capital
and all linbilities, so that he considered tire
fixed at which the new stock would be
ed was fair and reasonable. Intending
subscribers might naturally inquire as to the
rospects of u fair return on the investment.
is wasnot an easy question tu apswer in
any busi and particularly in that of fire
‘fnsurance. The most conservative director-
ate and the most able and judicious manage-
ment could not with safety make any pre-
dictions or promises as to the future, but he
bad bad a statement prepared, showing the
results of the business of this Company for
the last 20 years. During thet time the
total income amounted to $16,151,579.22, the
losses and expenses to $15,015,687.51. Divi-
dends paid to -sharebolders $798,140.66,
or within a fraction of 9 per cent.

r

g'o. 81 last, and he thought they might
reasonably entertain the hope that the aver-
age results for the next 20 years way be at
least satisfactory. He moved, seconded by
Mr, 8. F, McKinnon, the adoption of the by-
law, which was carried unanimously. -

A vote of thanks was tendered to the Gov-
ernor; Deputy-Governor and the directors
for their attention to the interests of the
Company during the ﬂ‘“ year. 5

Megsis. Henry Dellatt and J. K. Niven
were appointed scrutingers, and the voting
for directors to serve during the ensuing
year was proceeded with.

The following gentleman were elected:
Messys. George A. Cox, 8, F. McKinnon,
A. M, Smith, Thomas Long, John Hoskin,
Robert Jaffray, Augustus Meyers, H. M.
Peilatt, J, J. Kenny.

At a subsequent meeting of the board Mr,
George A. Cox was elected Governor and
Mr. J.J. Kenny Deputy-Governor for the
ensuing year,

British America Assurance Ca,

The 59th annual meeting of the above
company was held yesterday at the head
office in shis city, Governor Morison in the
chair. The amount of business done during
the year was $812,580.25 as against $765,-
057.71 for the previous year, showing an
increase in premium income of $47,531.54.
During the year ope director died, Dr.
Robertson, and three, Messrs. John Y,
Reid, John M. Whiton and Jobn Morison,
jr., resigned, their &l:eu being filled by
Messrs. George A, Cox, A. M. Smith, 8. F.
McKinnon and 9. J. Kenny, who with
Messrs. Robert Jaffray, Thomas Long, John
Hoskin, Augustus Myers and H. M, Pel-
latt, constitute one of the strongest and

dest boards in Canada, The profits on
the business of the year, after payiog all
losses and expenses, were $27,442.57, and
the net surplus has increased about §25,000.
Mr. George A. Cox introduced a bylaw pro-
viding for the increase of the capital stock
of the company to $750,000. Governor

George A. Cox, and Mr. J. J. Kenny was

: re-elected deputy-governor.

Why will you allow acough to lacerate your
throat or lungs and run the risk of filling a con-
sumptive’s grave, when, by the timely use of
Bickle’s Anti-Consumptive Syrup, the pain can
be allayed and the danger avoided? This syrup
is pleasant to the raste, and unsu for re-
lieving, healing and 'curing all affections of the
tltxcronmtnd lungs, coughs, colds, bronchitis,
ete., el

They Got it At Last,

_For many years scientists tried to concen-
trate the blood, flesh and bone-making quali-
ties containey in the oil of the Norwegian
cod. They only partially succeeded. But
by new chemical processes, rendered
feasible by electrical forces, the life-giving
properties of the oil bave all been captured,
and are safely imprisoned within that famous
remedy which is being talked about all over
the country, known as * Miller's Emulsion of
Physicians acknowledgs
that this is the greatest discovery, or rather
the perfection of a discovery, ever given to
the world. To say that it cures consumption
by making blood, flesh and bone for the

Fire premiums c.ovesvsavess
Less reinsurances,...... erae

Marine premiums
Less réinsurances.

Interesteeseccess .
Rent account. iceessrsessose

Dividend No. 97
Dividend No. 93....

$462,709 83
$435,967 26
27,443 57

$402,700 88

Balance from last statement..
Profit and loss

REINSURANCE LJABILITY.
Balance at credit of surplus fund $427,700 83
Reserve to reinsure outstanding risks.. 850,992 07

Net surplus over all liabilities....... ;76:5;’:‘_6

70 the Governor and Directorsof the British
America Assurance Company:
GENTLEMEN,—We, jthe undersigned, hav-

ing examined ‘the sdcurities and vouchers,

and audited the books of the British America

Assurance Company, Toronto, certify that

we have found them correct, and that the

annexed balance sheet is a statement of the

Company’s affairs to Dec. 31, 1892,

R. R. CATHRON, | A 41t
R. F. WALTON, e
Toronto, Ont., Feb: 7, 183,

The adoption of the report was moved by
Mr. Morison, and in seconding it Mr. J. J.
Keuny referred to the changes which had
taken place in the directorate of the Com-
pany. He said that for some time pasta
number of the large shareholders of this
Company, as well as wany gentlemen inter-
ested in the Western, bad held the opinion
that two companies transaciing, as these two
Companies do, the same lines of business
throughout the same extended territory, and
having their head offices: within a few doors
of each other, might, by working in har-
mony, be of material assistance fo each
other. He pointed out that the businessof a
fire insurance company differs widely from
that of most other financial and commercial
institutions, inasmuch as one of the chiet re-
quisites of a fire insurance office is that it
snould possess facilities for reinsuring or
placing with other companies such risks as
its representatives may be able to control in
excess of amounts which it is prudent for it
to carry, so thay,by the interchange of excess
lines, one company can matepially aid ano-
ther, while at the same time accommoduting
its own agents by accepting larger risks than
it could otherwise do, and asa matter of fact
the British America and Western have since
the change in their relations to which be bad
referred exchanged more business in the
past two months than tbey had done in the
preceding five years. He also pointed out
mauy other ways in which the business of
the two companies might be conducted to
mutual advaotage, and, on bebalf of the
gentlemen connected with the Western who
have become interested as sbarebolders in
the British America, be desired to say that
nothing 1s.fartber from their intention than
that one company should be absorbed by the
other, or that either sbould lose its jdentity
as a distinet corporation. Their action in
purchasing stock of this company and ac-
cepting seats at the board has been prompt-
ed ratber by a desire to uphold one of To-
ronto’s oldest financial institutions, and by
.a wish to perpetuate the time-honored name
of the British America; believing as they do
that, in the field of fire insurance on this con-
tinent, there is ample scope for all the com-

anies now engaged in it, and that both the

ritish America and the Western will be
materiaily strengtbened by the community
of interests now established between the two
coippanies.

‘' he report was adopted.

law providing for the increase of the capital
stock of the Company to $750,000 by the
issue of $230,000 of new stock atapremiam of
15 per cent. or §7.50 per share to be allotied to
present shareholders in the proportion of one
share for each two shares held b[v;nhem. He
pointed out the necessity for a large capital
for a company doing ab extensive business,
such as this transacts, owing to the fact that
a large proportion of the assets were requir-
ed for deposits with iusurance departmuuts
in the Uuited States, as well as in the Do-

minion of Canads, and the impor-

Mr. George A. Cox then introduced a by: | g

tient is quite gh. Itisa remedy that

positively needs no puffing. Many young

le have been saved by its use. In big
ttles, 50¢ and $1.00, at all Drug Stores,

Pleasant as syrup; nothing equalg it as a worm
medicino; the name is Mother Graves's Worm
Filxtermlnator. The greatest worm destroyer of
the age.

New Law’ Firm,

Mr. Ziba Gallagher, who was lasely ad-
mitted to the bar and has been practising
his profession with marked success at 120
Yonge-street, has gone into parthership
with D. L. Sinclair at 90 Canada Life
building under the firm name of Sinclair &
Gallagher. As both gentlemen are very
attentive to business and are possessed of a
good deal of ability we predict for them a
very successful career.” R

Substitutes Don’t Pay.

In the stormy days of “61,” when 4 man
.was drafted into the army, he couid buy a
SuBsTITUTE if he had a long purse; “many
rich’'men did this. But old army officers
will tell you that SUBSTITUTES DIDN'T
PAY—they couldn’t be relied on. The
world hasn’t changed a bit; substitutes don’t
pey now. When you ask for CARTER'S
LitTrE Liver PiLLs don’t take a substitute,
They don’t pay any moré  thay the sub-
stitutesin, the army, he couldn’s be relied on,
and subsfitutes-for CARTER'S LITTLE LIVER
Prois don’s fill the bill, Don’t take any
chances. 3 :

. Ask for.CARTER'S Lirrie Liver PILLs
and see that yon get “C-A-R-T-E-R--8,"

Don’t be imposed vpon with a substitute;
nothiug is so good as *'C-A-R-T-E-R--8.”

Take only the genuine CARTER'S LITTLE
LiveR PILLS.

A POSITIVE CURE FOR SICK HEAD-
ACHE.

Small Pill. Small Dose. Small Price.

ERRORS OF YOUNG AND OLD

Organic Weakness, Failing M , Lack of
Energy, Physical Decay, positively cured by
Hazelton's Vitalizer. Also Nervous Debility, Dim.-
ness cf Sight, L.oss of Ambition, Stunted Develop-
ment, Loss of Power, Pains in the Back, Night
Emissions, Drain in Urine, Seminal Losses, Sleep-
lcssness, Aversion to Society, Excessive Indal-
gence. Addreéss, enclosing 8 ceut stamp for

annum for the 20 years ending on |

Morison was not a candidate for re-election, |
s | his place being filled by the election of Mr.

TN
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COR. YONGE AND COLBORNE-STS,

AND VALUABLES of every de-
scri) including BONDS and STOCKS, PLATE,
JE Y. DEEDS, &c., taken for SAFE KEEP-
ING, on SPECIAL GUARANTEE, at the lowest
rates.

iits bt WILLS received upon the Com-
pany’s certificate, WITHOUT GE.

The Company also rent SAFES INSIDE their
BU R-PROOF'VAULTS at prices varyiog
from to ér anoum, according to size.
Special size for g‘oru&ons and Bankers.
Rooms and desks adjolning vaults provided for
Safe-Renters.

VAULT DOORS AND OFFICES GUARDED
BY HOLME§' ELECTRIC PROTECTION.

Security from Loss by Burglary,
Robbery, Fire or Accident.

For full information apply to

J. W. LANGMUIR,

24 Manager.

Incorporated 1887, With Cash
Capital of $50,000.

i - ‘ &
Electric Belt
AND APPLIANCE COMPANY,
49 KING-ST. W., Toronto, Ont.

G. C. PATTERSON, Manager for Canada.

Electricity as applied by the Owen Electric
Belt will positively cure

RHEUMATISM

Sciatica, Female Complalnts,
General Debility, Sexunl Weakness,
Lumbago, . Impotency,
Nervous Diseases, Ridney Diseases,

© ia, Liver Complaing,
Varicocele, Lame s
Coustipation. Urinary Diseases,

RERBEUMATISM

We' venture the assertion  that, although
ty has only been in use a cura-

tive power for a few. yuars, it cured,
more cases of rbeumatism than all other meauns
combined. Some of our leading physicians, re-
cognizing this nc&.muvulln% themselves of
this most potent of nature's forces.. It is the

only known remedial agent that will supply
what is lacking, namely, nerve forge or power,
impart tone and vigor and arouse to Ly
action the whole nervous system.

[&¥~ Electric Insoles—Dr. Owen’s Electric
Insoles will prevent Rheumatism and cure
Chilblains and Cramps in the feet and legs,
Price $1, by mail. ;

Beware of imitations and the worthless,
cheap, so-called Eleétric
some ns and
country. They are electric in mame only.
worth,}ieu as & curative power, and dear a

price.

Owen embossed in gold upon every Belt and
Appliance manufactured by us,
Send for catalogue-£Mailed (sealed) free.
THE OWEN ELECTRIC BELT CO.,
49 King-street west, Toronto.
Mention this paper. 246
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REMEMBER)

is the Iatest triumph in y for the cure
st 1 e i oo Kimet 1 |

Costi D £ St

MEMBRAY S|

Rurumario PAINs 3 Sleepless ‘
Nigh lnhneho&; BAcK ACHSE,
nign:"'bny’n Kidney an‘_' Liver Cure

KIDNEY AND

will give immediate relief and Errect A Cure.
Sold at all Drug Stores. s !

Peterboro’ Medicine Co., Limited,
PETERBORO’, ONT.

LIVER CURE

v

Belts adverti by | &
ddled thm:q' the | B

an
5ur trade mark is the portraif of Dr, |

a1 Kinerfgg{

HOLLINRAKE
SON & CO.

got wind that a German
manufacturer’sline of sam-
ples - of Hoslel;jy, Gloves

! underwearan
Jerseys must
s be disposed of
quick.

The Correct
styles Iin
Gloves and
ose for
D8 cacan® § Abargain was

g soon struck at
e about 50c on
the $ for the whole lot,
which will amount to hun;-

dreds of pounds sterling.

The most recherche as-
sortment that has been of-
fered for years.

The lot comprises beauti-

ful BIa(.:lil and %glored ?&Ig
i HOTE, e new

Etone Lisle Hose;

‘§ also the new solid

colors, tan, cardin-

' al, sky Pln etc.

. Lovely Silk Gloves,

in blacks, tans and opera

shades. oods that will

interest the ladies.

There are also
some elegant
Jerseys and
§ Waterproof
Cloaks. -

The Ladles
of Toronto
who appre=~
clate high-.

oods

“ _ : gdbll|nrake
wwwsd Son & Co., 128
King-street l-:aﬁ; invite you
to call and see these goods.
The¥"wlll be ready on Fri-
day for inspection.

It’s worth a trip down town
to have alook at the mag-
nificent assortment.

Same class of goods will
be shown in the high-priced
stores ONLY this season.
Remember Bargain Prices
will prevail. !

.

Hollinrake, Son & Go.

125 King-street East

Opposite Cathedral.
Toronto.

EXTENDING BUSINESS&
Afterist March H:, S. & Co.
will the store, 123

East, now oc-

cupied by Messrs. Sutcliffe.

An archwa
ween the two stores,

Orders

See t'ha Latest Designs of

COMBINATION

FIXTURES

In our Néew Showrooms at Co;t‘-'oot

Prices.

e s

Keith & Fitzsimons,

111 King-street MNest.

will be made §

Before Placing Your

&

PRICES

IS THE MEANING OF

| _ MARK DOWN
* SHOE SALE.

GEORGE McPHERSON,

186 YONGE, 186.

RUSGAN CIRCULAS

BELOW COST
4 WEEE

3

GREAT ASSORTMENTS
_ _FROM $5 UP.

JAS. H. ROGERS |
T

Cor. King and

Teleéphone 165.

THE:

Spunish igar Futory

RS & CO.;
; .'prg_;‘n:llnom

¥

ROGE
Mu'?'ﬁs.‘qr"i'uz.'\ e
~ ARABELA GIGAR,
THE BEST IN THE MARKET

| Strictly Hand-Made and: Pure
Havana, and Manufactured

. ON HAND:
Plush Papeteries.
The Eldorado - le.
The Celebrated Camden Note,
The Abbotsford Note and
Papeterie. = ;
Plashwater Weir Mill
Gossypine Note.
Old English Vellum Note and
Colored Tissue Papers.

The Berber & s £o'y,

Wholesale Stationers, . -

!_iloti.v

“The Best ;.l‘able Water extant."—Court Journal

GODES-BERGER,

HER MAJESTY’S
TABLE WATER,

BY APPOINTMENT,

Dr. AxprEw WriLsox, of Health, writes: For
Gout, Rheumatism, Dyspepsia, and allied trou-
bles, 1 recommend

GODES-BERGER.

“A Water of Absolute Purity."—Health.

“Mixes well with Spirits,”’—The Lancet,

“It has no equal.”—Court Circular.

Sold by wine merchantsy” chemists, first-ciass
hotels and restaurants. “ 3

- ESTATE NOTI1CES.

lN THE MATTER_OF NOBLE &

Davidson of the City of Toronto,
in the County of York, Manufac-
turers, Insolvents.

Notice is hereby given that the above-named
insolvenis have made an assignment in trust for
the benefit of their creditors to me in pursuance
of R,8.0., 1887, c. 124,

A meeting of the creditors of said insolvents
will be hield at their place of business, 67 Adelaide-
street west. in the City of ‘Torouto, on Monday,
the 20th day of February, 1893, at the hour of
8.80 o'clock in the afternoon, for the purpose of
appoiating ins) ors and giving directions as to
the disposal of the estate,

1at.

SUCCESSORS TO

LA
9

5

»

143, 45, 47, 49 Bay-street, Toronto -
Sty

a

WEHERSINS

A

By

B

SPECIALTIES

~

LB NeKLACE 08 i moom

Macfarlane, l'cKInlny- & Co.

@ R |
MANUFACTURERS OF

WINDOW BLINDS

Plain and Ornamental Oil
Shades, Shade Cloth and
Spring Rollers, Tassels,
s, Laces and

Cords, Frin
Pole Trimmings.

OFFICE AND FACTORY

385 and 37 St. Alban's~st,,

TORONTO. 245

__92t0 96 BAY-ST.

WEAK MEN CURED

Send at once for sealed directions FREE of The
Sense Home Cure, for all weakness of
permavent cure for nervous
issions and varicocele.

RGANS ENILARGED and complete cure

Common
men.
debilit
WEA
guaranteed,
Address

A certain
o Jost manhood, em!

‘We furnish the best of references.
M. V. LUBON,

24 Macdonell-ave.; Toronto, ?dry’t.

Hava in connection with the ¢ontinuance of their
S sm':? i .

HOUSEHOLD ° NAPERY
B i e e Lo
Fine all-wool BLANKETS (tull size) —$4, 85
ST qoos vun
n.:sna LES QUILTS (full 'size)—$2.50,
LI»I:}N DAMASK TABLE CLOTHS and
NS, p g
Slightly d

Creditors are requested to file their
duly verified by affidavit, on or before the date
of said meeting, after which date I shall
to distribute the said estate, having regard only
to the claims as I sball bave had notice of, g:d 1
shall not be responsible for the assets of the said
estate or any part thereof to .;l‘lﬁ person or per-
sons whose claim or claims not bave

filed. v
Dated at Toronto this lsbhdiyot February,
1808, ’ W. H. DRAPER,
Amw
MACDONALD, MERRI &

MACLAREN,
SHEPLEY,
Solicitors for the 0
28 and 80 Toronto-street, Toronto.

Ph
Toronto, Ont.

T E MZELTON, wrtosst

NERVE

10,
Toronto by R. O. SNIDER, Market Drug Store,
155 King-street East.

DR. ORONHYATEKHA,

Speclal attention given to dis-
eases of Throat, Lungs and Nerv-~
ous System, Electricity and Inhal-
ations. Consultation rooms 29 and
80 Canada Life Building. Hours-10

am,till4p.m.,and 7to 8 p.m.

Are you Pale?
Havo you

Poor
A appetite

46
Wh re you Nervous?
Have you Slc
I Igoadaé e?
Simply because

_ ou have not tried
Columbian

ealth Tablets.

i | The Columbian Medicine Mfg. Co.

88 Church-street, Toranto.

MEDLAND & JONES

Generdl Insurance Agents and Brokers, °
Representing Scottish Union amd National In-
sur ance Company of Edinburgh, Accident -
ance Company of North G
Oompn: of North America. Office Mail
ing. phones—OQifice 1W007; W. A

o
g

246 | 3008; A. ¥. Jonmes, 81

To Mothers, Wives and Daughters,

237 Shaw-street, 4 -minutes' walk from Queen

streetwest cars, Toronto, Ontario,

" and EDGINGS at HALF PRICE,

This Is opportuinity to sscure frsts
IR ok ooyt g e

King-st. Opposite the Postoffice

S ——————

SPLENDID

ged at a iderable di on
regular prices.
SWISS EMBROIDERIES, FLOUNGINGS

NERVOUS DEBILITY

s of early
barges, 8 hﬂ:m’l’dn'lE
od e, Old

Exhausting V (the effect
A m Kidoey and

affections, U ral

Lost or Failing ar|

mosis, .

Gleets and all Diseases of the Genito-Urinary
Organs & y. It makes no difference who
has failed to cure you. Call or write. Consulta-
edicines Hours

tion free. M sent toany address.

9a.m. to9 p.m.; Sundays 3to9 p.m. Dr. Reeve,
mmhrvbvzm Mhoan” m" of

street, Toronto.

INSURMNGE OFFIGE

FOR RENT.

JOBN FISKEN & CO.,
28 Beott-street.

ey

HAWTHORH MINERAL WATER

BALD HEADS

We warrant CAPILLINE to
rowth of the hair and remove

Neil C. Love & ’cp,;.v Toronto

Established 50 yoars.

oduce the | |

BETHESDA WATER OF CANADA
ally from the
wen Yo h}g ents per
ply to ; ; » X
JOHN LANGST

; F,
: : : -
Orders sent to T ‘ 1&% ‘
Mmm.wvmn ruj

Fresh
"rho?'nhlll.‘
;y atT

.

Ap! et

246 | cOsT price,

John Catto&Son

ELLIOTT&SOD |

nvonrtsgﬂii':' 8 4




