
THE CANJ >?A

: e : n :
' 7 ‘ |

N MONETARY TIMES AND INSURANCE CHRONICLE. 7W

THE CANADA LIKE. •fuite noticeable, and tlw interest ret# advanced
W. five in utotheTculumn Uh, X-t ITSl'i'jÜT!!* Ï'L'""’

, , , 4. ,, . T 1» 4» an<* 1 n"t‘l * p»r cent, was paid, in onder to
furnished by this t ..nipw.y t„ the povera- get money with which to make accounts £od at
me„t in term, of $1 V,c., cap. 48, hcc. 14. hank. This k the rate of 182* per cent, per an-
A* ire shall have oecaaion next wudk to ex- i num. It i* the inducement of such rates as these
amine the annual report and chronicle the j that keep* so muc h money <>f the bank of Mon 
proceedings <if the animal meeting, w# reserve 1r’la* employed in Wall Street, Mr. King falling a 
further comment until then. We tinâeratand | v*,"t*m to the same temptatiim that influence* the
the report will shew that this Comjhmy has l,lln*K,’n' of nml,y '* tk Vnited State* countiy

lwnkx, The shareholders, no doubt, appreciate 
this sort of financing more Highly than, the ens-

, , - , .. , , . , tomers of tfiè liants. The m-ent usury proseeu-kV,-veXCeeded th; year * claims >}> don*.: timj„ mav Ml|„rvhAt Mtri,.,
that the expenses of management hhve l^n 1^ p*Ub«tie* str t h.t men. .in
decreased, and that a dividend of five per I ,* fooml. a.always hitlferto, «T evading the per­
cent. may lie declared. The resul ■ of the J ties of usmy. : 
year’s business indicate great activi y on the 1 
]iart of the Company’s officers anc agents,

done the largest Life business in jCanada; 
that the interest upon its investments has

ami testify to the excellence of Mr. (bamsay’s 
management.

THE ETNA OF DVBL1N

,tiôn re-A correspondent asks for inform 
•pecting the affairs of thy Etna. A II the in­
formation procurable Jias been published in 
our columns. So far as we tinow the
United Ports has paid no losses ii Canada. 
The most tangible security claimimts have 
is the Etna's deposit with government, but 
when that will lie distributed it a moot 
point. If any of our English coteniporaries 
can throw some light on this verr. dismal 
subject, claimants in Canada would be very 

, much obliged by their doing so.j 1 We can 
only advise patience, and more cpreiulness 
when about to insure. .

It is not improbable that the R< 
diati Itank w ill resume business 
fortnight.

Narrow

y|l Cana 
alsmt a

G.viuK R.ui.wav».—Thd Directors 
of the Toronto and Nipissing Railway isVeelected 
Mr. Rolit. W. Elliot, one of our sot ndeat mer­
chants, to the office of Ihvsident, am Mr. J. E. 
Smith, Collector of Customs, to the o id- ul Vice- 
President of the Couipthy. The < aity pilfers 
have published a correspondcnta- lietwt i n Mr. Geo. 
Laidl.tw and Mr. C. J. Brydges, Mamagiug Direc- 
tor of the Grand Tiuuk. In rcRpluse to tin 
invitation, by Mr. Laidlaw, to suKsvilL>e stock in 
the n.iriow gauge roads, Mr. Hryeges, while 
objecting strongly to the gauge, has taken $2,566 
each in the stock of the Railways

OiTR.vTixi, in Waul Street.—T» occasional 
stringency, of Wall Street atfonls sujli tempting 
opportunities for the profitably use ofinoney, that 
numbers Qf the country National Bfnks arc re­
presented thi-re, and tin.l that they call reap larger 
profits than by staying at home, amOdisvounting 
notes for their customers. In a Xewpork paper, 
referiing to the condition of the uiéney market

The English Government axd the'Tei.k- 
lîRUM.—By tlie 1st rtf January next the telegraph 
wires of the United Kingdom will, it is expected, 
joss into the hands of the government The ne­
cessary issue of securities to raise funds will he 
authorised by a I-ill now before Parliament The 
anioulR of £5,715,047 will have to lv ]wid the 
companies for their properties, and the extinction 
of their existing right*. It appears that the busi- 
.lie* of the companies is increasing, probably at 
an average rate of lb per cent, though ill the case 
of one .company the rate was as high as 82 jarr 
cent per annum. Tlie purchase of tlie lines is 
piade on the liasis of 20 years prulita, nearly the 
kliole amount of tlie purchase money l<ing on 
éevount of tlatee future profits the existing plant 
yosthig less than half a million sterling. The 
government exjWt a gro<* revenue of £678,838, 
an ekjiemliture of £359,484, and a profit of £314,- 
354, which, after joying interest on the purchase 
rponev, would give a surplus of £60,000 to £i5,- 
(100. The additional facilities to be given the 
jkiblic by the change, an- claimed to lie the crea­
tion of offices of deposit, so that eveiy letter box, 
ami every pillar box would 1* an office of dpposit, 
where messages would be received to be sent to 
the telegraph otfire, to be forwarded to their desti. 
nation. The next facility would be to bring the 
wires into the motiey-order office in every town 
an l district, thereby bringing the telegraph into 
the rentre of a population, instead of its remain­
ing, as it frequently did at present, in the out­
skirts. Tlu- third facility was the extension, in 
many places, of the number ot hours during which 
the telegraph would Is- accessible to the public, 
ltd* expected that there will lie an increase in the 
inr>sages of 15 per cent. Telegraph messages are 

| now divided into several prices: someare scntatCd, 
others St Is, Others at 2s, si 3s, and at 4s. Those 
curving tariffs it is now proposed to assimilate to 
one uniform tariff of Is. for 26 words. , Taking 
the num!*-r bf telegrams at 6,256,i>06, which was 
supposed to Iw the annual rate, from June thi* 
year fin- established number of messages in the 
first yesr would la- 8,815,443. As s considerable 
number of these tt legrima would codai* of more 
than 26 words, each tehgram had lieen estimated 
as producing 1». 21 aud'at that price these 8,815,- 
443 telegrams would yield a revenue of £514,234.,some time ago, the following ap[*-ars :1—At a quar

ter t„ thrFe the scarcity of money becAne suddenly J The government would serve 3,3,6 places, mW

of 1,882 now served by telegraphs and railroads, 
they would have 842 branch offices, as cooijoml 
with 247 existing at present There is now one 
telegraph offipe to evciy 13,000 of the population; 
the governnjen': would hire an office to every 
6,000 of the iopulatiaa. *,

The govvrfimeut will have an "entirr mouujolv 
of the telcgrsjdi bnsiurs* Of the United Kingdom.

<f om«u*iratie«$.
ETNA INSURANCE COMPANY.

E-litot of Ik, C iB-wlisa Mv netan Times.
Dear Si^—The settlement of dainu in Canada 

by the Etna insuran -y Connxiny, of Dublin, is of 
much intem-t to the many dsiuiant* in'Vsmula, 
who know ijerallv nothing of the doings of the 
Company, or that the liquidators hare takta the 
first step towards settling a claim or paid a fiist 
dividend. Could you make space for this litter 
or given* any information in the matter •

1. Ha* the Company paid a dividend ’
2. Are the claims large at home ?

•3. -How could the Company sell out to the 
United I'orls when in the midst of liquidation and 
without fund* to jay for taking existing risks off 
their hamtt ? * -

4. Has t|i<- Cgnsdian manag,-r transmitted the 
funds he*iad at time of failure to the heail-offirr, 
or does hr liy arrangement retain the* to settle 
claim* *in<r the 3Vth Octolier last, in the name 
of the Uni|«sl Porta Company?

5. Has the United Ports Company made any 
provision er «mmgnment to open a Uusiaew iii 
Canada, as advertised by the Canadian manager '

6. lias the United Ports Company paid any of 
the Etna losses since 36th October last, as adver­
tised and iguaranteed by the Canadian manager 
they woulf ?

7. Did the Uuited Port* Company j*y Mrs. 
Trotter s low of $3,000 at Ottawa, which ha* lire* 
stated is the caar?

8. Have the liquidator» no agent in Canada, or
ia Mr. Griffith their agent ? „ ".

9. Is it.true that the United Porte Com|ienr is 
substantially the Etna under a nrw name, with 
lame officers, stock holders, k<\ Yours truly,
• t lintoit, July 2«, 1869. A Claimant.

Railiran 31rr«.
Great WeaienN Railw at.—Tiaffic for wesk 

ending July 9, 1869.
Paspbngen .... .... —...........  SSJ.649 05
Freight.....»....................... 32,91177
Mails and .Sundries,............  1,865 25

Total Receipts for week....... $65,427 0.
Con-spoudiug week, 1868... 69,073 14 -

Increase ................ $6,353 93
Northern R ai lw at. —Traffic receipts for week 

ending July j17, 1849.
Paearaggre........................... $2,709 32
Freight and live stock.......  11,091 48
Maiw sad sundries......  347 69

I : ■
1 'orrrspond ing Week of ' 68.

$14,148 29 
8,620 #1

Increase.......-......... $5,627 68
Northern Railwat.—Traffic Receiptsaf week 

ending Jlfly 24th 19v9.
Pa singers,.................. — $2.0$ 11
Freight............................... »« W
Mail* and Sunlries,.........  246 36

$14,956 re
7,534 07

Total Receipts for week.. . 
( 'orresponding week 1868.

Increase ......j................ $7,422 69
L ; •


