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THIRTY-FOURTH ANNUAL REPORT OF THE

Guelph and Ontario Investment and

4

Savinsﬁ Society. | Savings Deposits

DECEMBER 318T, 1909,

.............. $ 558,071 53| &

Currency Debentures .......... i
Sterling Debentures ........... s
Interest accrued on Deposits and” e
Debentures  .....oecoeeeans 32,481 ili 1

The thirty-fourth annual meeting of the shareholders of
this society was held in the board room of the society’s office,
corner Wyndham and Cowk Streets, Guelph, on Wednes-?ay,
February 16th, 1910, at 2 p.m. -

Among the shareholders present were:—Messts. H. | piioq o4 Permanent Stock subscrib-

Howitt, M.D., Charles E. Howitt, Rev. James Harris, Robert
Hackney, J.. j Kelso, J. W. Kilgour, J. E. McElderry, John |
McKinnon, Douglas McGregor, A. B.
Purcell, George Shortreed. - ‘
The president, Mr. A. B. Petrie, occupied the chair, and | |
the managing director, Mr. J. E. McElderry, acted as secre- |
After the notice calling the meeting had been read and |
the minutes of the last annual meeting confirmed, the secre-

tary read the annual report and financial -statement for the | and Ontario Investment and Savings Society

year 1909, as follows :—

The directors of the Guelph and Ontario Investment and | mortgages and calculated the value and e

Savings Society present to the shareholders their report—for | mortgages and municipal debentures, ‘chec t
Jdépartment and debenture balances, proved) tE‘:‘ﬂ&nk bal- |

the year ended December 31st, 1909.

After paying all cost of management, interest on deposit
"and debentures, and all other charges, the net profits for th
year amount to 62,111.51, which sum, together with $9,101.53
Jbrought forward from the previous year, making a total of
$71,213.04, has been appropriated as follows :—

. Dividend No. 66, paid 2nd July, 19000 ..cco.cnvve. $17,760 00
Dividend No. 67, payable 3rd January; 1910 ...... 17,760 0o
Amount added to Reserve Fund  ................ 25,000 00 |
Amount carried forward .............. a A

The reserve fund now amounts to $267,000.00, being over |
sixty per cent. of the paid-up capital, and the total assets of |
the Society are $2,500,486.31. 1

Payments on mortgages were well and promptly met dur- |
ing the year, and after thorough inspection the securities

. held by the Society have been found very satisfactory.

We have pleasure in reporting a fufther largé increase in
the amount invested by the public in the Society’s currency
debentures. Sterling debentures issued to investors in Great |
Britain, amount to $59,785.78.

The accounts have been audited each month, and the
auditors’ report is presented herewith.

All of which is respectfully submitted.

A. B. PETRIE,
President.

FINANGIAL STATEMENT FOR THE YEAR ENDINC
31ST DECEMBER, 1908.

Profit and Loss,

Dr.
Dividend No. 66 ......... P T S P $ 17,760 o0
DIlend No. 67 ......cccivsvinceceacnns Nowuns 17,760 co
Interest on Deposits  ........cconevveenns T.... 16,385 0o |
Interest on Currency Debentures .............. 46,157 8o |
Interest on Sterling“Bebentures ............... 2,234 63 |
Commissions, Valuators’ Fees, etc. ............ 3,762 00
Municipal and Government- Taxes and License
. PO . ools e oeilis b4 w s e ae N s i e eiach 1,281 o8
Expenses, including Directors’ Fees, Auditors’ .
Salaries and Inspector’s Salary ............. 16,906 28

Transferred to Reserve Fund -........:. Neooeeee 35,000 00
Balance carried forward

Balance brought forward
«Earnings on Investments, Rents, Interest on Bank

Acc unts, etc. |4S.(‘:S 30

8158,020 02
b ot 2
ASSETS AND LIABILITIES.
The Assets are as Follows:—

Cash value of Mortgages and .
4 other Securities ........... 82,185,780 82
Office Premises ................ 20.000 00
5 Cash in Bank of Montreal ...... 278,014 52
Cash in National Bank of Scot-
land, Limited .............. 6.532 06
Cashonhand .................. 8,205, 58

Rents: accrued 8
Due by Agents in Gréat Britain. 1,703 33!
i

Petrie; James M. {Dividend payable 3rd January, 1910..
Reserve Fund

We have audited the books and vouchers|ofgthe Guelph |
jthly during |

| 1909, and found them correct. We have al examined the
ipgs; of the

d:the savings

< ances, and certify that the foregoing balance sliget i
e | rect statement of the Society’s affairs at 31st ecembx

10,603 04 | Kelso and Douglas McGregor acting- as scriitifieers. After|

|.elected :—Messrs. A. B. Petrie, H. Howitt, M.

The Liabliities are as Follows:—

P Mir,083 27|
Surplus Assets :erouss o4 |
e o H

The Surplus Assets (Liabilities to
Composed of :—

ed $820,000.00, on which has

been paid

(%}
N
~

Jalance Profit and Loss Account....

(I{' {
: - ~48710,453 03 |
J. E. McCELDERRY,& || 1
Managing Bitector.

~J. W. KILGOUR, .
J. M. SCULLY, F.C/

\

{

Guelph, ‘January 27th, 1910. £ i
The report was warmly received by the shagéholders and |
unanimously adopted. : - B "
The election of directors was then held, Messts. J. J.|

ideclared duly!
%, George D. | -
George Short-

the ballot had been taken, the following we

Forbes, Charles E. Howitt, J. E. McElMerry
reed. i | . :
A vote of thanks was tendered to the scrytiffigers for their!
services. : | B . -
Messrs. J. W. Kilgour and J. M. Scully, {F A.; were re-|
appointed auditors for the ensuing year. i ’
At a subsequent meeting of the Board, k! ¢
was re-elected president; Dr. H. Howitt, first
and Mr. George D. Forbes, second vice—prcsi}tlex_;¢ 4
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TO REDUCE THE FIRE L
Five hundred dollars per minute for eye
twenty-four is how Mr. F. H. \\'eptwonh,[
National Fire Protective Association, exptes
annual fire loss, which totals $250,000,000
ada’s share last year was almost $20,000,
the Worcester, Mass., Board of Trade, Mr
there was but one way to escape this loss an
rational building construction and then protec
tion against fire. It is the ever-present co fla
which makes- any approach to scientific {
possible. * Can you tell me how you wo Id: »
rated the brick bank building in the heart of thig Chelsea with
twenty acres of wooden buildings on fire to wisdward of it and
a forty-mile’ gale blowing? That is the 'pro. em which-the °
underwriters have to solve.”” ' | |
: Concluding, he said, * There is a way
flagration problem, not absolutely, but at | latively, and
Worcester might beccme historic by being first Ameri-
cap city to initiate it. = You.cannot.be expectisd to 'tear down
| your city and rebuild it of fire-resisting matérial, br even to i
tear down enough buildings to allow broad §tpeets or park-
ways, by which open spaces conflagration mighit be arrested.
Your present city hall park is an admirable stop of this
character. The cities must be protected (48 they stand.
What thén can be done by you beside furn )
plies and fire departments; keeping your ¢it free from rub-
bishi, and prohibiting forever and always thd shingle roof as
if it were a public crime? . I would sugge ¢ this plan: In
the “heart of nearly every city there are stiﬁs grossing at
right angles, along which for a very considerable distange
are buildings of brick, stone or concrete. Lqgoked at upon the
map, this shows a more or less maltese cf9ss of buildings
which are not wooden, and which operate "to divide t} :
wooden-built districts in quarter sections, # d which might
hold a fire in any one of these sections if they were equip,
| to do so. These brick and stone buildingsare valueless as
| fire-stops, because their windows are of thih glass and their
| window -frames of wood.” g . |
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