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vestment. Furthermore wlerever the mining costs have been
near to that level the tion either becomes one of reducing
such expenses of o ation by ' attention to productive
economies, ot of a ing the project until better prospects
may be r,,ealized by an Jdvance in the price of silver bullion.

Liow Production Costs st Cobalt.

The effect of the level of prices tended towards a re-
striction of the output the Cobalt mines last year:—If the
. market had been in be
have achieved larger p
the margin of profit of
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allege their ability to
ounce. (4
Mr. Moreton Frew

writer, who was in C
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Despite the fall in price,

e Cobalt mines is still large. Some
wﬁo have published their cost sheets
e sjlver at 7% to 20.7 cents per

recently, reports rapid progress
silver more of a means of ex-
netary Times that dollar values are
nancial crisis of 1907, he finds that

in New York there is a general desire to look into this matter |

without prejudice. M

yrominent in the industrial world
realize that with contin

decreasing prices of silver, and
, the transfer of many ind
oottou to Asia, will take place with-
. Fair Exduue Leagues are being
established in several the Western States, and with the
recognition of the’'f thn the tariff is not a remedy to
bolster up -industries itlis realized something must be done
to make the rates of hange more fair, instead of having
iig as at present. It is not a miner’s
ys Mzr. Frewen, it is a merchapt’s
a question for all the great

tﬂe country-at large
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silver, which could <in part by enlarging the possibili-
ties of consumption at present low prices in the arts. The
greater hope under exising monetary laws is in exg::sion of
commerce and industry @n the Far East and in o

tries where silver remais Ihe chief factor of monetary citcu-
lation. :

English authorities snmate that the combmed tangible
stocks of silver in Lo , Bombay and Shinghai, the three
leading centres of accu ulatlon, amount to about 40,000,000
ounces. Such an aggregate is not fonmdable thinks Mr. J.
S. H. Umsted, another Juthority, in view of the possible ex-
tent of, expansion in the use of the metal. The estimates of
excess consumption : gifen above may not be .accepted as
definite. Enough has shown, however, we think, to
demonstrate that the chinces favor an*sdv’ance rather tlnn‘ a
decline in the price of siljer from the present basis. It is to the
development of railroad§, telegraphs, telephones and tnanu-
factures in the teeming gegions of the Chinese Empire and to
the mdnal developmeft of the natural resources of the

Hemisphere to the South of the
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