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for consideration at Ottafa the other day, postponed *lr. Sued^S
it for two months, until af>baard 0/ engineers can Pro- evidence. » r
pose some route less inimteal to public sentiment than l The C^gar> Clearing House Association have elected

K^^bsegsaS SSffiOKSHESiawhich Will overcome as ), fa^ as possible, the disa w_as rc.e/cctcd secretary and manager ol the clearing home.
vantages of heavy gradients for eaStDOUttQ UaiUS. . The trial of Mr. G. R. R. Cockburn. ex-president of the 
Conferences are taking pice, and there may be more 0nUTio Bank was commenced 4his week at Toronto. Mr.
Conferences So lone- as * few newly-elected council- \y Chenoweth. one of the head office clerks, thought it was
lers will refrain from guarding it as their principal an absolute impossibility for Mr. Cockburn to find out suck
lers Will retrain irom gia, _ h hfcrNess large errors as had been made unless he took two or threeduty to make great play gainst corporations . d ,ach montll to g0 over the books for himself, or asked
of the Strength of theijr legal position, something assistance. Mr. Pope, another clerk, stated they had never 
reasonable should be aCct Snplished. The opportunity told Mr Cockburn anything concerning their knowledge ot
i. big lor really big men to serve the public by pro- ■ mcomajtram. J.'lg.'". “.i^ LTZU
pounding a practical sch^nc on an economical, ere ^ ^ ^ Vatic,,. maniara ol the Toronto Ocarina Hone,
though if may be a libera | basis. testified that he did not see how the president could avoid

being aware of loans from the head office unless these loans 
, , , were hidden. Mr. Yarker stated he was not aware of the

Although the Monet fry Times was enlarged by fact ,h.-it there had been a ticker in the head office of the
,lgh, iLgTf las, week, m ,ch import»} mauer had » Ouuta ***«*•£
* ^Vr„a2CnefcrV2rT,n°,,i <W>» “ bm«' *- **»**«**?»

adaLoanCompany. on subject of “Transactions in ROYAL BANK OF CANADA.
Canadian Bonds.” wbit l was crowded out, it is _ _ ...

. i that the rear too6, the bond business A comparison of the Royal Bank s transactions foriqod
gathered that Wring me pear 900, shown „ its statement, reveals satisfactory
was bandicappTO by Hlg 1 money rates all ox er Rr„„ th° ’ Deposits increased in the twelve months from
world. This necessarily diverted funds from invest- $2b iJ2 000 t0 |v,3h$.ooo. and total .liabilities from la­
ment or non-specuiative securities. The San Francisco }7yooo to #45.437,000. Quick asset# increased from *■*,- 
disaster not only left t! t fire insurance companies iqR.ooo to S21.s78.ooo; current loans Tfi™
tK i to inv«„k»i. bn, forced Urge » SrslSTn,.WÆV“yÜ5
Of bonds OB the already narrow market. The total :nCTeased t0 t^ono.ooo to-day;, reserve from ft $oo,ooo to •
Canadian bonds issued in >1906 were $53.9*7.OOB• corn- ; g4>Jp0,000; circulation from $1.020.000 to *3.780,000. and
nared with $i u 874 <31 O' 1605. The large total rn net earnings from $279.000 to $604.000, while the dividend.
Sc fora« yttr wisto i great cent m5d, up o, «« ... r* PC, i. to~. .. — •'
special G.T.P., C.N.R., *d Rio transactions, carried c lfbc doubll„K of the bank’s circulation within 6yc years 
through in that year. G feat Britain took $1Q,1)55.000 and present close proximity to tbe authorised limit ait 
cornoration bonds, too8,*0 municipal bonds, and $6,- facts indirat ng very Clearly that the Rova/ Bank pamo-

which shows that Lon<fc>* 18 supplying money tor Lan- cnmpare v(-ry wcn with the 1364 per cent., which «1
adtan development. MriWood thinks that it monex tkr mpan o{ th# nrt profit$ of four preceding years. The j
conditions are favorable^ the prospects are for large reserve, which exceeds the paid capital by nearlyC“"il ™ Some $3 217,492 municipal bonds has keen largely added «0 rom the profit M WWd 
bond issues m 1907. - *v ^*3 ' TVxirtx- fmir issued at a hisrh premium. In the disposition of the yearswere last year overhan<5ng the market. Ihirty-f U 6ts $om, wr;,ing down has been done of bank premises 
municipalities refused toipart With their bonds at the ^ q( British conM)|s hcld, while officers- pension fund »

~ nrices offered last year. } Investors look just now for i„r„.a,ed bv 820.000. While the hank’s progress and enter-L«™ °.?„m ,h,n muràefpal bondi will yield them. mw-bne ton nu.ted, i, nwinu», u, cn,..cir «"-*
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BANKING AND FINANCIAL.
-____  A satisfactory statement, showing large earning

the Iww B,nk b , branch « Engltbnt,

talions. Tbe total of tbe assets and liabilities have increased
by four millions. The deposits are 81.800 000 greater, paio

i; r, =1 . capital S500.000 greater, and tbe reserve fund increased1 to
The imperial Bank has bought two lots on Pearce Street z$r) flho< which is equal to 17$ per cent of the capital, 

in Wetaskiwin. Alta. j. r Circulation has risen nearly half a million. These are giau-
The Bank of England Reduced its discount rate from o (y,ng additions. v * . . „c.

to 5 per cent, on Thursday. I Happily there is no Restriction r|l^j people
rdmonion branch banks have been keeping open on i bank may earn, and ep the Bank of Nova sc

Saturday nights The practice was not found satisfactory ^to 7.,4 P-

andTh * IU.1ôndTmt Comeanv will open a branch office at cen, on the aggregate of capital and : l”* 'off “
, Frbru.ry i-d, M,. M.Whi...,, .1 .h, JWjd*

Toronto bead office, in charge. ... ... ,tocl. liberally augmenting the officers’ pension fund
The remainmg 20 per d*nt. (200.000I of the capital stock Unusual detail is given to the bank’s various 1-»au^.

of the Sterling Bank of Canada is to be offered at once U) Call loans aTe divid,,) into f I ) loans secured bv boMS 
present slureholttors at th< original price of $r.*5 per share tiockt an<1 ^ bV grain and Other Staples. Current loan. 

The1 annuilNnufting of the United Empire Bank was are simi)arlv divided. Overdrafts secured and unsecut
held at Toronto on Wednesday. The business was of a aTr shnwn Such subdivisions are m«h, •
forma/ character only, and dealt with the five months period statements of various Old Country bank*. u '
the bank has been in existence common among Canadian institutions Mr. m i haUoce

The Bank of Nova Scotia building at Kingston. Jamaica carried out his expressed intention of hav-na 
which was destroyed by ^.earthquake and fire this week sheet audited by experts itotSlde t hanks 
win hr replaced bv a mort,4|hstantiai one, to cost accordingly the secunnes vT,rtered acrnuniints.
orthere.hon, A Toronto ■ n,3.it ect will accompany general sheet certified by two Tdmhurgh ar.
manager MacLeod to tbe¥land. . , . . t Surprise■ h« beee osmfc»wd lt „ u6d«-

Mr. R b: Caldwell, who was inspector of the bank at cooptants were not engaged for the purpose considerable
the time of the faiWe stated bow both Mr. Cockburn and stood that ^e genUcmen cngaged havr had^^ ^ wWlV
hfmfrlf had been privately suspicious that something was experience in kank *" îh. rare opportunid»
wrong, nr the general maitager was speculating. He bad naturally Canadian firms have had but rare PP™ 
propped an inspection of the head office book,, bu, Mr for engaging » tU f.of. Wk'idUTing «ht wrt*
iM.-Cill had delayed matters bv saying that the inspection In tbe brochure issued ^ stocks and bonds
Y • t„ hfUl later oç ifr Caldwell said he inspected the particulars of the bank, investment, in stocks

Ont. Bank has been opened at Ricb-A branch of the Molsoi
mond. Que.
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This indare fully given. .
no fear in permitting it to 
consist it puts down in 11 
WofiBCial, Municipal or 01

DOWN

z-x Liabilities to the publi
iU ihateholders give th
earning power. That this ]
pose is shown in the ratio
1> about 18 per cent, on t
per cent, m the preceding 
distributed to shareholder! 
which brings thait account
capital remains at #3,000,<

A larger sum than 828
loss account might have
bank authorities seem be*
figures. Nothing has bee 
apparently nothing set asi.

Deposits have continu 
of $2,800,000 in the twelve 
*32,915,00°, against
increase in readily availat
still about 46 per cent, ol
sufficient proportion tor
now in bank premises act
indicates a very large and 
is in a strong position.

BANK OF 1

The Bank of New Bt
held at St. John on Januai
large, being $116,479, wh
and equal to almost ibS
of 8706,280, which was 

fund has risen t< 
ago. The usual dividend 
and a fair contribution c

reserve

THE trader;

A change of date for
bank causes the statemei
of seven months only. Ea
and Af39,73° profit was d
at a premium. After di’
and making additions to
$650,000 was carried to 
Call and short loans are 
.counts show the remarka
dollars.

IMPERIAL LIFE

The Imperial Lifç is 
panics to hold Its meetin 
factory statement of bus
fyiug because, for well-ki
one in which to write n
in the report strike one
ment expenses were $3Q,
creased income and ass
earned on investments
earned was large, amc 
holders' profits, shareho 
serves for contingencies, 
unusual conditions, alth
f decline, the financial 1

The mere mention o
who know what reputahh
are in life underwriting, :
achievement as deservin,
an increase of half a m
income, and of $87,000 
while its death losses, w 
prove to be $64,000 iess 

Payments during th<
profits, and surrendered
ness *of the year was t
The total assets are 1
$*,461,836: A record of
come, reserves and assi

. steady growth.
as a sound, progréssiv#
panv
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* A meeting of the <
Company was
G. F, Earle, president ; C
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