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LIFE INSURANCE. > MINING.

The effect upon life assurance business of tJie dis-
closures made before the Armstrong Committee of the New Work has been watted on the Consolidated -Mutin*

and Smeltin/r Cô. *s property, the “Snowshoe. near Kelson.

The Reward Mining Co. - is cutting a 5,000 foot tunnel
Ferguson, B.C.t to intersect the veins of twenty-five

properties.
The vein ot ore recently repotted from the, Gillies’

timber limit has been proved by
rich in silver. ' .

Silvcrland Development Go, ’s property, adjoin­
ing the Gillies limit, Northern Ontario, a body of cafeite 
a°d v ore matter has been discovered assaying high silver
values.

’Output ot the Boundary district, B.Ç., is increasing
rapidly. ,T°nna^e for the first six months of this yeajr is
placed at 633,500, against 458,000 for the same period of
*905. Value# also are better.

All sorts of rumors come from Rossland, B.C., re-
girding the intentions of the Great .Northern to\|afds
mines there. A merger is spolcen of, with à view to working
them oh a greatly extended scale.

There is revival in the silver-lead mining industry in 
the Slocan. Every week some Ionpfidle property is reopened 

■ and begins to ship. Among these so far arc the White-
water, the Kimberly, Tamarac, Comstock. Arlington, Van-
couvcr and the Canadian.

York Legislature is shown in tiifc report for-1905, just out 
of the State Department at Albany. The companies doing 
business in New York State issued last year 63,390 fewer 
policies than in 1004, and the amount of insurance written
was <151,744,009 less than in 1904. The number of policies
terminated during the year 1905 was 76,934 greater, and
then amount <98,548,000 greater than in the preceding year.
The policies terminated in 1905 are scheduled as follows .

to be vèryProf. Miller

On the

Number.

. 50,200

94,203 
. «2,030
- 3is,854

4,dZti
96,987

Amount.
I 123,952,831 
. S79

171,800,063
191,410,929
45^,759, ja,

’ S7,Si8,Ui
170,831 ,ffa8

Deaths ........
Maturity - . **

Expiry ......
Surrender ... 
Lapse . .....
Change . ...
Not taken -.

A

Total . 657,159 *•> >96,50*,744
\_

Superintendent Kelsey prives figures without comment.

Oldest American Insurance Company.

North America ,is given by*he vtsmik<r °\ milling gold quartz .s reported
company is said to be the oldest in the United States It had U> have Been found between White Horse and Cariboo

immll tontin,™. 5Î2.ÏK , ™ £ £L‘"SSdTd r"" * 'um**L ,rom
, financial and political centre of t^^u^andthe trade"/ C ^ “** Canbo° ^rossmgs was the -mmed.ate

the port was growing. - ' ‘ . , . .... 4 L. . . '
There were no swell offices for the COIHpanr, hOWCVCf, . ,V. U ? \l X U ” a” T T

and no extravagant salaries. The president, who lived near 'z* , '° , ,lnc Hat, where they will make a
by, used t0 give his services free. The secretary had one- T, 1 . ™ «*« vlc,n.«y.
clerk who was naid Ssoo a vear The man ,11 ,7 They expect to bore to a depth of 3,500 feet. The greatestW«t txivi C mW “5« . .1 Tl 3 depth so far reached is t,o..o feet, where a great flow of’ ^ $2S a m0nth anA 1 sma" Aouceur / nl,ural *a$ was strurk. A popular maxim in oil region, is, ,

« ■ In m i company soi a M d. In. 111., and. “ *” ,M,C *
marine insurance, under the name of the Insurance Company
of Pennsylvania, -with a capital of half a million dollars, and money and municifai itifc
gave a first life policy on a sea captain, named John Follctt money and municipalities.

against Algerines and other Barbary corsairs.11 valuing his ——

life at ,45,000, for which they chirged two per tent. But re- Alderman J. W. Lynn, nt Gutlph, has been appointed
posted attacks of yellow fever in Philadelphia carried off secretary-treasurer of the Western Ontario Municipalities
so many people that the life feature of the business was soon Niagara Powér Union, which was formed last weelt at Galt.
given op. War and financial panic was hard upon it besides^ Calgary city council has let a contract for #150,000
and the Napoleonic wars nearly forced at tb the wall, forcing worth of concrete sidewalks. • -,
it to be les$ liberal with dividends.

Blit it survived, and for more than a hundred years

gave good value to its policyholders. Both companies did
their business with care, both were characterized by Sn-

tfgtity, and both have shown stability. Extravagance, or
sPre*d*eagle methods have never been truly charged against
vbVRi. * 1 . >
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TENDERS FOR BONDS
Mâftltod, Alt*.—Debenture Offering-. Proposals .will

he received until July jcAh by L F. Brown, secretary Areas-
urea-, for #95,000 5 per cçnt. waterworks, sewerage and elec-
trie light debentures. Maturity in 194b. \ >

Calgary.—Debenture Offering.—Proposals will "be ye-

ceived until July 31st for <103,000 4% per cent, fire depart­
ment, parks and water debentures. Maturity, ftj,000 iti
1921. and Si88,000 in 1026- '

Oeroy Tewnehlp, Ont—Debenture Offering.—Proposals
wiJJ be received until August jrd for $3,126.60 $ P^r cent.
drainage debentures, payable in twenty instalments.

Indian }4emd,
will he received until August tAh for f 149,985 5 pet cent.
water works and electric light debentures, payable in forty-
five annual instalments. v

Cart>arryf Mans—Debenture Offering.—Proposals will bcr
received by Geo. Balfour, secretary-treasurer, until August 
yth for <30,000 5 per cent, -electric tight, fife and sidewalk 
improvements. Maturity in twenty annual instalments.

Colchester south, QhV-^-Debenturc Sale.—<4448.50 5
per cent. 1-10-year (serial) drainage debentures, awarded to
Aemxlius Jarvis & Co., Toronto at vox and accrued interest.
Their bid was $5,038.00.

tmtnu d1 Ontarlb.—Partial Award of Bonds —<1,130,-
000 of the $3,000.000 3 per cent, coupon consolidated

, revenue fund bonds, advertised by Ontario Government,
subscribed for on July tyth.

York ton, Seek., School District.— $5,000 Public School 
debentures until August 10th. Maturity ten annual instal­
ments. C. J. McFarline, secretary-treasurer. Yorkton. Sasic.

Medicine Hat.—<40,000 water, <8,000 natural gas and
$10,000 municipal building 5 per cent, coupon debentures,

K it k dated Augnst t, 1906. Lntil August 20th. Maturity, thirty
Tk. o .. . , 1 annuai payments. IV. N. Adsit, secretary-treasurer.

. establishing , Lumber and Trading Company, which is MWdcn, Min.-lo,000 Midland Railway right-of-way
liverincr at, Harbor, expects to be de- debentures have been awarded to the Bank of Hamilton for
The romna ^^8USt cedar shingles to. the Atlantic seahoarL1 <9,099.84.

> half a a!?*” rn * PTvC d ,hrcc 5h,ps and wi" cTiartcr Aeeinibeia, et. Charles, Man.—Kuril Municipality of
Harbor mill i. 0Te-. Company, as soon as the Mosquito Assiaiboia.—To issue $10,000 debentures for . grading and

< Sound and anotk WV,1 bu!,d 1 second mill at Xootka improving public roads, to be repaid in twentv annual in*
° ana another at an inland port. . stalmen.s of $802.43, including interest.
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LOYALTY, CO hf nonsense, business.
i

—. A ®r,t‘s6 v,>w of Canadian Imperialism overflowing 
into a business assembly, comes to “The Monetary Times’’

™ a ®6rewd and loyal correspondent, who is as keenly
in Canadian progress as he is well-informed on

Bm,s* commcrcul nlovmws1.—
Rather a painful impression was created when the

Uuadvw delegates wanted to sing “God Save the Ring"
^ Congress of Chambers of Commerce on the passing

Ut the piefpîtoce resolution. A display of this sort does not 
heighten the; British estimate of Canadian stability. My
leason lor mentioning -the irrelevant circumstance is to 
introduce my further opinion that you would do well to 
encourage thjp belief that Canadian prosperity is
and ns judgment sound and restrained.
r,„ M?n *hq have been across appreciate the meaning of
Canadian loyalty and the basis of their Western optimism.
pmn»- âl? number of other folks are rather afraid of the
which™4 ^£t.Sts and the apparent inconsequentiality into

"! y?,1T e^P'” allow themselves to be betrayed.
' orJî^ a» 'thî Standard" Iteep up a conspiracy of gush 
^ mcans ^ caHcd colonial, but that
On rhi IS a little hollow, ■ as well as a little admirable.
mônsence L r,i g,vc us (in Pritaml very robust com-
monsense. So shall your credit increase.

t
Offering. —ProposalsBmrnh.—Debenture
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£SS WITH AUSTRALIA.
ss, the Canadian commercial agent fot
stralia, Western Australia, and Tasmania,

irne a rather tantaliiing report on Cana-
stralia. The Acting Statist %qf (fc 
him with advance

ading; but he makes the best 0f them
returns, which

comparison : 4

[■ , r9°4-
from,
........... <220,064

‘9°s- increase.
£ 4,911

*3,188
that on one or two lines quite £86,000
-edited to imports to Canada in loos ™
> stated in the trade returns, there is
imports of furniture, tobacco, or QÜi

t one consignment to a Melbourne fir»’ 
cry 9.1 worm nearly £3,000.,
bes the Queensland fruit By, which is

It buries its eggs under the
then, the fly becomes established in an
y of it is to destroy the in-
xt the soil under the trees, where tfct
”* j*',h a solution of Sulphate of iron, 
landed at British Columbia ports Ml 
be carefully scrutinized

tos
Z9)3SI •3,936

to prevent ther-
that satisfaction has been given to the

proprietors in Melbourne, who have
wXr for a Ur«' expor-
Brilisti Lolumhia as soon as pulp mills

« « It

ITI GATE LIFE insurance.

Life insurance Committee is sitting in
ded over by Earl Beauchamp. The
‘Kg^urghdere, Stanley, of Alderley,

£.e° Low- °f the Scot.
would be adequate security, sup-

-i°. f<Mnpel foreiim offices to set

eo» u,STl,rPQli!2fc0Wm- Ttphedcottish Life Offices, of - which be is
:d to such a course.
0/ the Scottish W’ido
mild insist

’ Fund, agreed 
Upon a permanent deposit 

• bus incss being
a man in Britain who wished to take 
omœiied to go to a foreign country

Robert Lewis, general manager ot
^ . °* 1 ^70 needs amendment.
companies shguld give fuller mfor-

a|Ur should be made to give
their British policies Very much

en by T. C. Ariel and.
Trade. *
United States life offices.. Mr. J. S

y declared that the terms
ould often be quite different frog
rent, and that the results, in his 
e. did not Correspond to the CCT* 

’en when the policy 
mit-surement of surrender values.

f*rsnn iliX the I nited Kingdom made
3 {OTt such statements. Assets to
-£ VâlIlM of policies should be de-
Scoctand.

actuarial ad-

was taken out

I .
fldvr *cated a nolicy of rea-

fd with \n tke conôurt ol

l^ut of the institute of Actuaries,
ory deposit of assets as being ab-
garo to the position of a company.
Protection to the public. fn the 
„?!*• ’A.I.À.. editor of “Bournes’ 

“i «,tr more effective then
full publicity imposed on British

oosed on foreign companies.
th regard to investments, thought

sj'onsihiiitv with the managers of
id. a point against 1 the nroposed
mt* \% this coOTtTv was that each
and tbr whole of its funds should
uiMTtess. If the funds were snlit
British and some for home police-

narrowed. The deposit
*nd delude, rather than help, the

I
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