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LIFE INSURANCE.

The effect upon life assurance business of the dis-
closures made belore the Armstrong Committee of the New
York Lecgislature is shown in thet report for-igos, just out
of the State Department at Albany. The companies doing
business in New York State issucd last year 833,390 fewer
policies than in 1004, and the amount of insurance written
was §151,724,000 less than in 1904, The number of policies
terminated during the year 1905 was 76,034 greater, and

their amount $08,548,000 greater than in the preceding year.

The policies terminated in 1905 are scheduled as follows

Number. Amount.

Deaths ................ 50,200 $ 123,052,831
,\?alurlt}‘ R LR 12,203 28,201,579
BEpiYY ......0000b00, 04,203 171,800,063
Surrender i TEREEL 82,030 191,410,929
RAPRS . ... oLl . 315,854 452,750,521
Change « i LRI 4,920 7,538,123
MNeoe takem . Liiied. ... 06,08 170,831,828

Fotal . L Shniins s - 657,159 $1,196,501,744

Superintendent Kelsey gives figures without comment.

Oldest Américan Insurance Company.

A side-light on the origin of the Insurance Company of
North America is given by the Philagelphia “Bulletin,” The
company is said to be the oldest in the United States. It had
its origin’ in Independence Hall in 1792, and proposed at first
to do life and marine underwriting, being then called the
universal tontine. The city had 50,000 population, it was the
financjal and political centre of the couptry, and the trade of
the port was growing. :

There were no swell offices for the company, however,
and no extravagant salaries. - The president, who “lived near
by, used to give his services free. The secretary had one
}‘lerk, ‘who was paid S_soo a year. The man of all work who
swccy\: the place, was given “$25 a month and a small doncenr
at nistmas.”

In 1704, 2 company got a chartet to do fire, life, and
maring insurance, under the name of the Insurance Company
of Pennsylvania, with a capital of half 'a million dollars, and
gave a first lifc policy on & sca captain, named Jjohn Follett
“againgt Algerines and other Barbary corsairs.” valuing his
life at|§5,000, for which they charged two per cent. But ve-
p('ated attacks of ye”ow.' fever in Philadelphia carried off
SO many people that the life feature of the business was soon

given up. War and financial panic was hard upon it besides,
\ 4 .
and the Napoleonic wars nearly forced dt ts the wall, forcing
it to be less liberal with dividends.
‘But it survived, and for more than a2 hundred years
gave good value ta its policyholders. Both companies did
their Business with care, both were characterized by in-

tegrity, and both have shown stability. Extravagance, or

spreadieagle/ methods have never been truly charged against
them, ;
L

\

LOYALTY, COMMONSENSE, BUSINESS.

A Bn‘l‘isb view of Canadian Imperialism overflowing
nto a business assembly. comes to ‘““The Monetary Times"
from a shrewd and loyal correspondent, who is as keenly
mt'erested in Capadian progress as he is well-informed on
British commercial tiovements ‘=

Rather 3 painful impression was created when the

Canadian defegates wanted 1o sine “God Save the Xing"

at the Congress of Char'nbcrs of Commerce on the passing
(\(“\ht preference resolution. A display of this sort does not
heighten the/ British estimate of Canadian stability, My
Teason for mentioning ‘the irrelevant circumstance is to
‘ntroduce my further opimion that yeu would do well to
f‘ﬂ:]')l)rflgo the belief that Canadian prosperity *is stable,
and its judgment sound ‘and restrained.

Men who have been across appreciate the meaning of

Canadian layalty and the basis of their Western optimism.

A certain number of other folks are rather afraid of the

‘motional excesses and the apparent inconsequentiality into

i:hirh some aof your people allow themselves to be betrayed.
apers fike the “Standard” keep up a conspiracy of gush
:\er f'” that can by any means be called colonial, but that
(7‘)‘“ "Ws Yh_mg 1S a_htt]e .llono\l'. as well as a little admirable
" fUings Canadian, give us (in Britain] very robust com:

; o shall your eredit increase.

LR A

» ght‘t'Su(m“ Lumber and Trading Company, which is
esta llchlny a mill at Mosquito Harbor, expects to be de-

monsense

1

liveri i . 2

~ TNg W August cedar shingles to. the Atlantic seaboard.

h\ig f‘odmpan_v has ‘purchased three ships and will charter

”'mj' “I_G;h ‘more. The company. as soon as the Modquito
arocr mill is working, will build a’second mill at Nootka

another at an inland port.

Sound and
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g MINING.

Work fhas been restarted on the Consofjdated “Mining
and Smelting Cb.’s property, the ‘“‘Snowshoe/” 1

The Roward \lining Co.: 1s cutting a §,000 toot tunne)
mear Ferguson, B.C., to intersect the veins of twenty-five
properties.

The ‘vein of ore recently reported from the Gillies’
timbe_r “g’nit has beéen proved by Prof. Miller to be véry
Tich in silver, ‘ .

On the Silverland Development Co,’s [)rnn(»f'r‘l-}". adjoin-
ing the Gillies limit, Northern Ontario, a body of calcite
and (orc¢ matter has been discovered assayjng high silver
values. g

Output of the Boundary district, B.C., is ncreasing
rapidly. Tonnage for the first six months of this year is

placed at 633,500, against 458,000 for the same period of
1905. Values also are better.

rear Nelson

All sorts of rumors come from Rossland, B.C., re-
garding the intentions of ‘the Great Northern towafds
mines there. A merger is spoken of, with a view to woftking
them on a greatly extended scale.

There is revival in the silver-lead mining industry im
the Slocan. Every week some londkidle property is reopened
and begins to ship. Among these so. far  are the White:
water, the Kimberly, Tamarac, Comstock, Arlington, Van-
gouver and the Canadian.

A great strike of free milling gold quartz is réported

to have been found between White Horse and Cariboo

Crossing, twenty-miles west of the White Pass .and the
Yukon. railway. Several messages 'announcing 'the find
were reccived from Dawson, and a stampede from White
Horse, Conrad and Cariboo Crossings was the immediste
result, "y

- sgae .
Nine carloads of drilling machinery have been sent by

the CPR. 1o Medicine Hat, where they will 'make 'a

thoroue¢h test as to, the presence of oil in the vicinity.
They expect to bore to a depth of 3,500 feet. The greatest
depth so far reached is 1,010 fect, where a great flgw of
natural gas was struck! A ‘popular maxim in oil regions is,
where there is gas there is oil.

"= nx
MONEY AND MUNICIPALITIES.

Alderman J. W. Lyon, of Guelph, has been appointed
secretary-treasurer of the Western Ontario Municipalities
p— s We.Y . N
Niagara Powér Union, which was formed last week at Galt.

Calgary city council has let a contract for &r150,000

worth of concrete sidewalks.

TENDERS FOR BONDS. 1

”.'OM, ."h.—Debenrurc Offering. —Proposals .will
be received until July soth by E. F. Brown, secretary-treas.
ur'e‘r‘.for $95,000 5 per cent. ‘watlerworks, sewerage anc{ elec-
tric Yight debentures. Maturity in 1046. \.

Calgary.—Debenture Offering.—Proposals will "be “ye-
ceived until July 31st for $303,000 4% per cent. fire depart-
ment, parks and water debentures., Maturity, §15,000 in
1021 and $188,000 in 1026. ) : f

Qerty Tewnshig, Onat—Dcbenture Offering.—FProposals
will be received until August 3rd for $3,126.60 5 per cent.
drainage debentures, payable n twenty instalments.

. Indian ».'u-" _M--—I)f'bl’n(ur(‘ Offering. —Proposals
will be received until August 6th for $140,68% § per cent.
water works and c'lv('rric'light debentures, "payable in forty-
five annua) instalments. :

Carberryy, Man.—Decbenture Offering.—Proposals will be’
received by Geo. Balfour, secretary-treasurer, until August
7th for §30,000 § per gent, -eléctric light, fire and: sidewalk
improvements. ]

Golghester South, Qnt-~Dchenture Sale.~§4048.50 §
per cent. 1-10-year (serial) drainage debentures, awarded to
Aemiliug Jarvis & Co., Toronto at 101 and accerded interest,
Their bid was $£5,038 co. 3

Province of Ontario.—Partial Award of Bonds.—%1,150,-
ooo of the $3,000.,000 3% per cent. coupon consolidated
revenue fund bonds, advertised by Ontario Government,
subscribed for on July 17th. Price paid; par. <

Yorkton, Sask., School Dl.t'l“-—_ss.ﬂn() Public School
debentures until August: roth.. Maturity ten annual instal-
ments. C. J. McFarliné, secretary-treasurer, Yorkton, Sask.

Mediging HWat—§40,000 water, $8.000 natural gas and
810,000 municipal building 5 per cent. coupon debentures,

dated August 1, 1906. Until August 20th. Maturity, thirty

annual payments. W. N. Adsit, secretary-treasurer. A

Mbrden, Wan.—89,000 Midland Railway right-obway

debentures have been awarded to the Bank of Hamilton for
80,000.84. _ »

Assinibofa, 8t. GCharfes, Man.—Rural Municipality of
Assiniboia.—To issue 810,000 debentures for. grading and
improving public roads, to be repaid in twenty annual in-

stalments of $802.43, including ihterest

Maturity in twenty annual instalments. o
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