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heart fof this vote of thaïes, and I assure you that my fel­
low officers^and- 1 fully appreciate the sincerity of the re­
marks which have been made, even if the resolutions them- 
seKes are more or less formal _

Proposed by J. J. Warred, seconded by U. L. Martin— 
That the meeting do now proceeu to elect directors for the 
coining year, and that for this purpose the ballot be*be 
opened, and remain open until three o'clock this day, the 
poll to be closed, however, whenever five minutes shall 
have elapsed without a vote being tendered, the result of the 
election to be reported by the scrutineers to the secretary, 
and for that purpose only this meeting be continued. 
Carried.

The scrutineers then proceeded to take the votes and 
the secretary duly reported that the following gentlemen 
had been elected directors for the ensuing year: Randolph 
Xlacdonald, A. A. Allan, D. M. Stewart, Hon. D. McMillan, 

-dion. Peter McLaren, Arch. Campbell, M.P., John Pugsley, 
W. -K McNaught, M.P.P., and Albert E. Dymcnt, M.P.

At a Subsequent meeting of the directors, Mr. Randolph 
Macdonald was elected president; Mr. A. A. Allan, first 
vice-president, and Mr. D. M. Stewart, (second vice-presi­
dent and general manager. - [ -

Our men are deserving*!if ill the good things that have 
been said about them, and d|> t, ie apfteciates th more than 

I'll!- annual eàt jerühgs the m nauers and 
principal officers, to which J referred a year ago, is an mi 
portant function in the ma lagihieiit of the bank this year 
no less than eighty-five w< i> present at the conférence, and 
although tne directors an ’ iio permitted to attend these 
meetings,. 1 am none the t it -ertain that they arc ad van- 
ragcotis to the bank. Tin >ri ging together-of these men 
once a year for consulat! u \ ith one another must be of 
great value to themselves u tv 11 as to the .general manager, 
and, 1 think, the «harehot < rt lull agree with me that their 
money is' well expended I > si ch a purpose. 1 understand 
the general manager inten Is to celebrate the bank's wooden 
wedding to the staff in a l .xu substantial way than usual, 
and I would like if he cot l< .jdi] this by extending the con­
ference of managers to im lade ’a larger number of the stall 
as well. If we can persuai e hijj)i to do this 1 would suggest 
that the invitation be exte u Bdjjto the directors.

Thç President—It giv -s nrft much pleasure to put this 
motion. I have had coi si lccable experience with large - 
organizations, and ,1 have 4oii|e knowledge of the ability 
necessary to effectually <x n noj so large a number ol men 
1 hâve had the pleasure o i letting various members of the 
staff, and they are all woi tl y of the vutte of thanks just 
passed by thy shareholders Mr. Stewart also deserves great 
cre.dit for the able manner n which he handles them.

The General Manag x ‘-’These resolution are tinVe- 
hoqorcd .and always p;g.sj.-tl at the general meetings 
of, Canadian bangs, 
tept to old establis
they arc Cut and dried 
know beforehand to 

^ or what the speaker is like
free to admit that the re si Iti accomplished 
work, and that we have ah a icjhefited to a very large extent 
by good times,but they co ill not have been achieved either 
hy the directors or myself w thOut the unselfish and efficient 
service of our excellent st if

* « *

CLEARING HOUSE FIGURES.

The following are the figures of the Canadian Clearing 
Houses for the week ending with Thursday, 14th June, 1906, 
as compared with those of the previous week:—

June 14
......... $30.620,465
......... 24,085,389
......... 8.369,721
..........  1.959.99.1

1,409,635
-----  1.078,08 g
.........  2.492.451
.........  692,901
......... ' 1.814.275
......... 2,004,503
......... 1.083.7.17
.........  932456

I

\Te l|ave adhered to that ex- 
id 1 order of things, and while 
t< t certain extent, wê never 
lj am they are to be given, 
y (nisay about them. 1 am quite 

are due to hard

June 7. 
$29.112,040 

28,938,876 
9,371.501 
2.280,289 
1.505478 
1,308,894 
2,391.213 

661,427 
2,260.885 
2,870,381

1,344.704

Montreal .............
Toronto ...............
Winnipeg . ....
Halifax .................
Hamilton , . ...,

V St, John............... 1
Vancouver . . ..
Victoria . ............
Quebec . .
Ottawa...................
London .................
Calgary . ...........

1

Total . . ............

I..would like to refer o- 
Hon. Mr. You.ng, in rega -d X remark of my friend, the 

the opening of branches. 
We, perhaps, have, been t hi f ref test offender in this respect. 
We have now 68- branches, bit we have stuck to the old 
and settled Provinces, whi r4l 4s you see, by this marked 
map on the wall, here, ou 
grouped and concentrated 
and most

1 I larches are not scattered, but 
ir Certain territory, the richest 

product be part'd o: Ontario. This method savi. 
expense and facilitates supi rvision, and its success is proven 
by the results achieved, ar ri after all, that is the criterian. 
On behalf uf the staff I thuit you from the bottom of

If

$76.54.1607mvI
-

flercantile Summary
-

ItWili Stan 
_ Any Test

The Department of Mar n< | apd Fish­
eries will presently begin tf t work of 
dredging rhç Crane Island F BIB, below 
Queb.ec, which have long b< in an ob­
struction to navigation at O' r tide.i A 
powerful dredge called th< ‘ fctjjlvcston” 
nas been purchased for tl is uUpose.

TV
y Wherever language > written the 1 ^ ^

S Underwood v > 
J Typewriter Y

I

I ,
In London a great inter lai olid busi­

ness Congress has been h l<| lately, 
pile resolution i>t^ed was tl it the em­
ployment of wo^Pu in ni n ig, or of 
children under the age of f $rU'en, or 

in underground work unde \ i eyage of 
sixteen; should be totally

b'cemes as necessary In modern busi­
ness as the mail service, telegraph, or 
telephone. Visible writing, perfect con­
struction, easy operation, and great 
speed, produce MONEY RESULTS, by 
saving 25 per cent, el your operator's
hme with better and neater work. Y____
UNITED TYPEWRITER CO., Limited,

Canada
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y TorontoSeven ocean vessels r<a 
ryil from tlie Atlantic last £ afi 
Sunday, three being j>assi ng(r. 
The “Montfort,*’ of the C.F 1 
a general cargo from Rris 1 
on Saturday afternoon. 
Manitoba."’ from Liverpool,
Sunday morning; 1, i.,S thir (bip 
sengers were ■ landed at Qj 
her. The “Manchester Tra< 
from Manchester last nigh 
eral cargo," and the "Iora.fi 
Thomson line, from' Sl| ,

. reached |>ort. The “Tunifi 
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