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The diréetors of this Company hdvé decided to recommend a reoganiza-
tion of the capitdl in order to bring the same more nearly in accord wnh.lho
actua] value of the assets than the present ﬂgurn:s indicate. Accor«llngl)’.‘ it
ig:pn’)bn‘sed to increase the share capital from £8560,000 to £1,700,000, The
scheme also has the advantage of abolishing t_he Deferred shares—a class of
c‘apllll‘whl’ch"ls, as a general rule, not conducive to the best prosperity of a
cam'panyl-lhe holders of which will receive in elxchnnge Ordinary sl!nrus,' 80
that the new eapital will only consist of cumulative and llUl]'CUl"l'lllhlll\'(‘ Pre-
ference and”‘Ordinary sha It may be recalled that the Company v
brought Befor® the public in May, 1901, an dwas formed to carry on the busi.
héﬁ of mining and smelting nickel and copper ores, and of rvmlwr_v by patent
process inverited by Dr. Ludwig Mond. The ' Company acquired from Dr.
Mond all’ patents, etc, granted to him relative to the extraction of nickel,
fréehold ‘and leasehold, nickel and copper mines in Ontario, Canada, a free-
hold property of'dbout 33 acres near Swansea, where works for the produc-
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