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Falling Off for International 
Nickel Due to New Stock 

Issue
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TOTALLING $9,000,000

* -fgk-■ gWork oh Montana Power 
Plant is Being Rushed 

ForwardChange Undertaken in Order to Make Capitalization 
*(S Approximate More Nearly the Actual Value of the 

Assets than Present Figures Indicate
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FIFTY P.C. FINISHED W?‘* ■BP
Muhina Powdprs Arè Slow, Owing *: ■ fmm »• '‘#\v.Ab i

The directors of this Company have decided to recommend 
tlon of the capital in order to bring 
actual, value of the assets than the present figures indicate. Accordingly, it 
ifl proposed to increase the share capital from £860,000 to £1,700,000. The 
scheme also has the advantage of abolishing the Deferred 
capital which is, as a general rule, not conducive to the best prosperity of a 
company*—the holders of which will receive in exchange Ordinary sh 
that the ne# capital will only consist of cumulative and non-cumulative l*re- 
tertfjicè and'Ofrdlnary shares. It may be recalled that the Company was 
brought before* the public in May. 1901, an dwas formed to carry on the bust, 
ness of mining ajid smelting nickel and copper oreff, and of refinery by patent 
process Invented by Dr. Ludwig Mond. The Company acquired from Dr 
Mond all patents, etc., granted to him relative to the extraction of nickel 
fréehoJd and leaseholds nickel and copper mines in Ontario, Canada, a free­
hold property of'About 33 acres near Swansea, where works for the pr< 
tlpp or nickel afid of copper sulphate had been erected, and other lands and 
plant at Smethwick. The company was formed with an authorised share cani- 
tal tif £600.060. divided into £ 250,000 of seven per cent, preference shares 
£300.000 of ordinary shares, and £ 50,000 of deferred shares, but in view 
of the progrès sthat has been made this capital has since been Increased and 
at the present time, in addition to an issue of 375,000 of five per cent first 
mortgage debenture stock, there is an issue £ 500,000 of Preference shares 
£300.000 of ordinary shares, and £50,000 of deferred shaers. Inasmuch at 
the invention was a new one, it is not surprising that for a while the Com­
pany's progress was slow. For the year ended April 30, 1902, no profit and 
loss statement was prepared, Imt for the following year a small credit bal­
ance of £ 2,095 was shown in thep roflt and loss account, which was not of 
course, large enough to pay the Preference dividend. But Inasmuch as the 
company had taken . longer to roach the dividend-paying stage than Dr 
Mond had anticipated, he decided to provide the whole of the money re, ml red 
tor .be preference dlvhlml on. ,ff 1,1» own pockt. About thin time ti„u thr 
company suffered from strike# „t the works, but tor the year to April 30 
J804, the profit amounted to £17.197, which enabled the preference dividend 
to be paid, and £3,-65 to be written off preliminary expenses. For the fol­
lowing year, with profits rising to £3(1,916, a first Ordinary dividend of (; 
per cent, was paid.

Since then the dividend 
threefold, amounting 
three, payments of 15 per 
riionths to April SO. 1913,
per cent. At the same time the dividend on the 
riaen from 18 per cent, to 85 per cent.

The profits made and dividends paid
Ajîrîilt>

9e Ready to Supply Power For 
First Section of St. Paul System 
to be Electrified.

Will
Stock Was Plàccd on the Market With 

a View to the 
Company’s Bonds.

bi
a reorgan iza- 

the same more nearly in accord with the
Wants.

With the exception of the firmneps 
ia the lead products, there has not been sa 
wry much Changes to note in the local th 
£u*etfl for drugs, chemicals and oils, mi 
For the most part, the demand cop- PP 
Mnnftj steady with last week. th.

flrmhess in lead products is due sh 
poysfc to the firmness of the English Ju 

itifcets than to an increase In demand, 3 
I „ there has not been a very great depl 
I gtofa passing in this over the week.
I - prices, however, do not show afiy
I changes.
I linseed oil showed a slightly firm­

er tone and the boiled product Is 
[ brining forward a slightly improvèd 
h jcsiand at unchanged prices.
[■ "extracts remain in slow demand 

tenners report a great dullness, sorte 
\ at the mills having shut down altp- 

•ether and others working 
' There was only a small picking trahie 

; Is bleaching powder. This is at- 
r countable by the fact that as in oth^r 
’ industrials, paper mills are slow and 

■ire buying only to fill actual wants 
then not in a large way. The 

| dertand continues to be of a purely 
' keel sort and is of little consequence 
is a market factor.

CHEMICALS AND DYESTUFFS.
Acids:

i *Retirement oi

S

struct n mine beneath the flohr of the 
Palace of Mines and Metallurgy nt the 
Panama-Pacific Exposition. -

Typical metal and l coal mining 
allons will he reproduced .by fur 
a-orklng places in which mining 
"b.ory will bo installed and operated

wtth ae ?b°f <he m,n<? *“> be cover- 
with cither ore or coal typical of 

the mine illustrated

eld Consolidated, the Jon's À Jh-' 
bn the Lehigh Coal & Navigation Co 
Of the anthracite field of Pennsylvania' 
the Pocahontas Fuel Co. 
ginia, the Consoldated

have been received from ti,„
and Coal Co., the 1-e-H
and the Pittsburgh Coal S" ''ual *X

a mine cage {••ire- i,,,: Î M l ’ ll,ei<idtijj? 
locomotives, ’pump's mr' ™l"e' "Ww, 
drills, drill sharpener "LoTHs

æsssrftl

s ass. ky3s.

Brand Falls, Mont., June 23—-The 
big $4.000,000 power plant of the Mon­
tana Power Company at the Great 
l'alls- pf the Missouri river is being 
rushed to completion and will he placed 
in operation on

The belief now is that it will he In 
partial operation by January 1, 1915, 
and fully completed by February or 
March. Therefore, it will he ready in 
time to supply power for the first sec­
tions of the St. Paul Hail road which 
is to he electrified.

About 50 per cent, of the 
work has

New York, June 23.— Internationa 
Nickel came through its fiscal 
ended March 31 less than $230,000 be­
hind the previous

shares—a class of

■mmrn
t mm The unsatis­

factory condition of the steel industry 
during the last six months of its fisca 
year was nearly offset by the prosper­
ity of the automobile industry, frorr 
both of which International Nickel de­
rives its income.

The total income was $360.000 lest 
than In 1913, but a reduction of $130,- 
000 in expenses, taxes, etc., reduced 
the shrinkage to less than $230,000 in 
the surplus for dividends.

After paying G p.c. on the $8,912,601 
preferred stock, the balance was equal 
to 11.19 p.c. on the $38,031.500 common 
stock outstanding on which 10 p.c. was 
paid and on which 11.79 -p.c. was earn­
ed in 1913.

schedule time.

■MB, :
difert
ere
40*iiconstruction 

now been completed. The 
power house foundations are finished 
ihove the water level and ready for 
<twl construction. The ,lnm is about ■
10 per cent, finished. On May 20 there /UNI J
worn 50,000 cubic yards „f concrete * ^*£§51...'» Mv
;nj;,'ace of » ‘«mi „f 300.000 chic wmmlmsLr wi>.
yards. The remaining 150 000 are * 
hntng tmurefi in nt the rate of 1,300 | 
b» 1.400 cqbic yards daily 
rate of 9.50Q cubic ya:
The construction cn/np 
about 500 men.

§UÜ pn_ The entrance to the mine
thr„n..„ lhe ,<ureau , '
Visitors will receive £
lamps, and be lowered »k.„. ‘
While a panoramic effect 
lining a mine shaft 
so rapidly as to

"U1 to,

. . . . -tS
of descending to a conoideruble#"*1? 
Twice each day there will i.', em 
inary explosion or fire*, 1' 
of the mine and rescue ,,,
Whing apparatus" wnr^riZ

in the surface emergen.; hJKT*

5 P
40s
amtf

short time.
of West Vir-

Kentucky, and the Pacifie'eLs't ’co'nl 
tCnU' Ht^'ashlnK<'>n. have each agroM 
to reproduce one of their working plac­
es or slopes and to contribute the sunt 
necessary to the installation and one"

Ont

»igl
gim

Bank of Ottavya’s Branch in St. 
James Street, Montreal.or at the 

rds per week. Its Total Income.
The following table shows

mal
P now employs isd

in f
t he tota

income and the net income before de­
preciation by years for the Tentative promises of similarMARKET FOR COPPEREquipment When Installed.

it is stated that the equipment when 
nstaHed will have a capacity of 80.- 
,0 hi b/i-Uut the actual deliveries 

l»o nearer 100.000 h. p. The six 15.000 
' I>. units are expected tu work at
ihove their rated capacity as is the 
•nse at the Rainbow Falls plant of the 
Vlontann Power which is located six
•Vam l‘,pfltTeam- At ‘hat plant the six 
■ hot) h. p. units deliver much, of the 
imp 40,000 h. p„

J6.000 h. 41. '
It is expected that 

ake about 65,000 h. 
liant which Is 
i has contracted for 
leiivery before Januaryx 
-as option on 40,00 addi 

power.

Tpast de-
6ati 

.basi 
rten 
The 
him.

fitab. .. ...<......... 0.0214 0.0214 !l'TeBI
ke in drums. 60 p.c...........................! :aP a

‘•’«I* S»r!

Mar. 31 :
1905 ...
1906 ___
1907
1908 ___
1909 ....
1910 ___
1911 ___

Total
Income

• • $1,434.105
• . 2,104.739

2,853,650 
. . 2,434,952
- . 2,162,693

3.348.681 
. 5.256.938

5,088.966 
. 6.929.106
. 6,566.787'

Net.
Income

$1.171,35.
2,005,53
2.689,46.'
2,285.36!
2.023.30
3,144.73-
5,028.87-
4,866.41:
6.386.791
6,128.971

Has Escaped Extreme Depre: 
Former Discouraging Peri

ssion of

28 degs. bis. .. .
: soda, domestic,

ÀWtic 
, (jurtlcNOTES ON PUBLIC UTILITIESon the Ordinary shares has increased

per cent., then to 12% per cent., followed by 
nd two of 16% per cent., while for the twelve 

, the distribution on the ordinary 
deferrd

New York. June 23. Themore than Nationalfirst to 10
Conduit and Cable Company says:“De- . WOT

'lit
fowdered or granulated 0.03 

Cttric crystals

disturbing Conditions and the 
uncertainty due to political and busi­
ness unsettlemehl, Hie market for

shares -rose to 21 % 
shars has gradually r-#-

NEW FIRST MORTGAGE.
The holders „f the. .first mortgage 

bonds of the Alabama and New Or- 
cans Transortation Company will 
rote at Detroit July 3 on the execution 
Ot a new first mortgage to secure- an 
authorized issue of *200,000 first mort- 
gugo 6 per cent two-year sinking fund 

' bonds, or for such other term as 
may be, decided upon and redeemable 
it par, the hen of the present first 

al second) mortgage bondholders to 
ne subordinated thereto.

CUT-PRICE FEATURE.
A manufacturer advertised that dur- 

ing cne week in May 
table stove would he" sold

nected load, were placed
.patron., i„ WPek men. 

Vv hile the cut-price fpainr»centered „„ ,i„. .........  K,,„.k m.„Uo™
many other appliances such ... f]at
of"nthePbT',la';’,S' '•"••• OhPtoS 
of. the tota!s being 1.984 table stoves 
and 8u7 other appliam-es.

17, c 
and

tlon

per has escaped tlie extreme depression 
of former discouraging 
natural gradually increasing domestic 
demand would change the situation in * 
a comparatively short time, 
present indications the return to 
mal consumption must wait 
course of events Is more favorable for 
Industrial 
copper for
month were 55.592.170 pounds, 
pared with 81,108.321 pounds in Mav 
1913. a decrease of 25.516.151 pounds. 
For the first five months of this 
the quantity of copper i

a i„__ near Idaho. mestic cnncofus slttfxvy a falling off nm-
f .p.**1,0 ^lm<>un, of the surplus power - Hinting td 67,32::,TS7 pounds in com

i <1 hy Thc' ^'p' ;,", ma? "1 nto-d. parison with home deliver,™'mâde To. 
fnr m- i, M b,,n dantracted the first five' mmUlia of last year a
f is covered by contracts now consideration-iff the figures avili reveal

to any fair minded individual of 
dinary mcrttnl calibre whether th* 
shrinkage in American brass :tnd e<ip- 
per manufacture is fhyschologicar tu 

And it is a notable fact that 
while United States copper consump­
tion records such a large decrease th* 
shipments of American 
cign countries for the five

056,77: 
liveries
the same months, 
and under a 
country is a

against the rated amt.iiK th*may be seen herewith: — 
Net 

Profit.

0.65 0.70
0.05

companies’
tinned. Wtk .................. 0.04

J&lfetic 18 to 20 degs. 0.01% 0.02’ 
SlKkr............................. c.0614 o.otm
, Ofifum, c.s...................................... E.76

to®dored ................................ 7.24
.<M»nlar..................... 7.30

............................. 0.07 o.lfi,
ÿ»10............................. 0.32 0.40
eolphuric 66 deg. drums 0.01% o.OO

. N», blcac............
Soda, bicar...............
Tannic crystals............ 0.28
Tronic powdered .... 0.28 
ftrtwic crystals .. .. 0.30 
Itoaric powdered ... 0.30 
Acetate of soda, casks 3.40 

blood,

Dividend on 
Ordinary

Deferred
Dividend.

1 3U the St. Paul will 
from the

25,000 ;

periods. A
£

be,
Surplus for Dividends.%

I. 191.8, and 
t iimal horse-

1913 . . . 
1912 .. . 
1911 .. .. 
1910 .. .. 

.1909 .. 
1908 ,.- .. 
1907 .. 
1906 .. .. 
1906 .. 
1904 .. .. 
1903 ... ..

. -. 201,102
- -• 154,364
. . . 148,214 
. .. 120,112 
. . . 117,179
. . . 126,007
. . . 100,665
. . . 56,615
. - . 30,916
• .. 17.197

2,095

h. '21% 85 The other table shows the su nil us 
for dividends16% 65 Hut from with the 
earned on both classes 
the same period :

per contag* 
of stock foi16% 7.3655

16 48 until th* Ma15 48
Dividends. 

. $ 668,094 

. 1,022,121 

. 1,789,499 

. 1,324,742 

. 1.005.404 

. 2.067.528 

. 3.775.600 

. 3.581,960 

. 5.020,305 

. 4,792.665

ENLARGING HUGE DAM.

•■'W.-r <X fntn 
in iUmlfihed to

some extent to Syracuse „-.,lle 
has started an aditi,.n 
dam at Stillwater, in
well.

Course of Construction.
The Thompson Falls plant. 

iow in course 
lark’s Fork of the

p.c. on p.c. on 
pfd. oom. 

1.51 
5.53 

14.23 
9.00 
5.34 

17.27 
27.98 
26.31 
11 .79 
11.19

0.32 |wond 
0.82 toSjj

15 Mar. 31: 
1905.....
1906 .........
1907 .........
1908 .........
1909 .........
1910 .........
1911 .........
1912 .........
1913 .........
1914 .........

48 lansion. 1 tcliverirs The Salmon Hiv*-i 
Which •• 0.02% 0.0812% which is33 nestic consumption last 7.49

11.47
20.08
14.86
11.28
23.20
42.36
40.19
56.33
53.77

source, currentof construction
Columbia river 

inving a capacity of half that of the 
meat Falls plant, will help the lat­
er In taking care of the 
*f the St. Paul project

18
lines

menât
>f Or-'

ini'
Hi'- (own 0.31 ...

1.11 I Quest 
3.45 [Propo
0.10 night'
0.46 "«*•

' cable* 
Indiar 

1.76 Iextem 
0.02% 0.08 I Prlc 
0.07% 0.09 |mar 
0.10%

delivered (•» do-western endThe manner of dividing the profits 
1913

a new electric
permanent prion. Central smtion'enm- 

pnmes and dealers in electric nppll- 
mees were urged to co-operate by lo- 
r?I ndvertisini*. window displays a.,,1 
M es en on. A compilation,' of lhe re­
mits accomplished by lhe triple eo- 
iperation of manufacturer, dealers' ami ™ to' (dation companies nt 24 Z £ 

liesby propei'ties shows that electric 
Household heating and cnokfng devices 
equivalent to 1,439 kilowatts ,,f con-

may be seen from the following:— 
1912

Albumen, egg ..
: Aharine, red ..

. Alum, lump .,
. Alum, ground ..

Ammonia, aqua. 880 
^ ^ Aniline oil .. .

Aniline salt ..
‘ Antimony oxide 

Arsenic, red ..
Arjfols, red .. ..
Brtum, chloride, per

1:2 VJ,
«Ktene Rcu".'."::'..1°„r’4 22.'S5’1 

a,™, casks..

Gum. bags 3 jo î'îî;
i Tartar, crystals 0.73!4 0 24* | IK
; tartar, powdered 0.2414 0.25$ ®

. Burine, tota'toJ'K*4
hWte. BOlid . 04 0 06
Chubbier .. .. .......................... °-02
°'S'SUt' Estate.

Glycerine .. .. .. 
nitrate
bichromate .
Carbonate ..

. «««tic, 74 p.
, caustic. 80-85 

chlorate .
I An*. /el,om ••
[ îl1* of tartar . 
t iede’ sal. bbls. .
I English ..
I concentrated *
l> ST*”* 98 p.c.
E, carbonated, 
t ' t •*' p.c. .. ,
F. gf, Wsulpbide .'
( toS® Mroidde ..

«ticks, or roil',

\
0 01,4

'ÎÂ'5; per ton 66,'oJ

"yrtals ............. °'20
" ’......... °'30 0..75

APPROVE MODIFIED PLAN.
A Baitimore dispat, I, sommes that 

the Public Service Commission has ap-
fl'nTl o’„thC ... ............. ("«'■ ,«t the
United Railways ami Klevirie company 
to issue $1.000,000 iwo-year eonvwtlbl» 
.. per cent notes. The new plan pro. 
vidos that the notes nut\ lx- converted'- 

common shirk ;it the face 
value of the latter, which 
instead of $33 1-13, :,s 
ed.

dry. 0.22 
. .. 0.42

1911 1910*-r p?
Net profite .
Directors’ fees, etc...............

1909£ £ £ £
.'V 261,102

10,005
16*/»64 148,214

7.718 7,410
120.112 . 117,179

6,006 5,859 1.65pending. Smaller Percentage Earned.
Th* smaller percentage earned 01 

:iu- common in tin- last 
hie to the fact that In

was increased by the issue o 
!% shares of

wderedL. » 191,047
Preference, div., 7% .. .. 26,367

Ordinary dividend ..

146,646 140.804
(26,367.. 26,367 LARGER OUTPUT FOR 

RAND GOLD INDUSTRY
114.106 111.320 
26,367 22,710 two years i 

1912 the com
dalsee 
£33 1

0.10%

0-09% 0.09%
0.05% 0.06% I aU£ub

jute yj 
done a

I 164,680
«0.031

120,27fi , 114,487 ; .87,730 . , 88,604
.1,45.808 . .,42,375 42.761

(SMkjw.* «16'A p.c.) U8U P.C.) (16 p.C.) (16 p.c.)

«.'“J 'iipqo So

(8& P C,) (S>>, P-C-> , (fâ Dp) $8 p,ç.) (48 p.c.)

48f242 42,400 . ^2,764
35,000 35,000 às.oüo

actual. at par into
new stock for every oh 

diare held and the sale of $9,000.00 
tew common stock to retire the bom

is $5 a share' 
• it first propos-London, June 23. - A‘decidedly 

hopeful view is taken'hf the position 
•f the Transvaal gold mtirilrig industry.

Trouble with the wfifty miners has 
becked progress within'hecent months 
ml the most serious question has been 
he inadequacy of n:

. 0.05 0.06copper to for­
int ml hs en*l - 

31 were 416,472.543. or 130. - 
greater than I lie de- 

domestic consumption for 
In normal

Dêferred dividend .. ..

Quotations on Montreal Real EstateOn March Cl,, the company 
-ent assets of $9.210,443 again? 
which it owed $735.741, the net tfcin, 
îoarly as large as the par value o 
Lhe , preferred stock outstanding.

very * 
with it 
2s 1 Od.

I 10% oz

had curay

Mr
64.393 

.. 62.250 ,
23.053
20,000 Quotations for tn-<ftiy 

•eal estate, the Stack 
'Exchange, Inc.,

i^jye ^abor sup-

Thls shortage is gradually becomi 
css marked;

nn Montreal 
Fxchango de- 

w**re as follows: —
Bid. Asked.

usplcious Conditions this 
hie to consume over 50

L'Union de l’Est.............
Mountain Sights. 1,1,1.. 
Model City Annex ... 
Montmartre Realty Cm.

Mr' Montreal Del*. Corp. I‘f,l.

.V^ontreal - Edmonton 
Western Land & Inv.
Co. ot’ Canada.............

Montreal Land and Im­
provement Co..................

Montreal Factory Land .. 70
Montreal South Land Cm. |o

Cwm...................................... in
25 Montreal Welland Land

Co. Ltd., INd.................
Com...................... ..............

Montreal Western Land 75 
Mutual Bond & Realties

Corp. of Can...................
Montreal Westerning

Land Co. .. "....................
140 National Real EsL & Inv.

Co., pf*l...............................
Do, common..................

38 Nesbif Heights................
North Montreal Centre. 125 
Notre Dame de Grace 

Realty Co. . . .
North Mont. Land. Ltd 15u 
Ottawa South

118 Orchard Land Co.............. I no
l'ointe Claire I^aml Co. . 1.50
Quebec Land Co... . 
Rtverviow Land C*>. .. 
Rivermi-i-e Land Co. .
Rivera Estates Co. .
ltockfield Land Co............  29%

65 1 Resell ill I'ark Realties.
SO . Ltd.........................................

Summit Realties Co. ... 00
St. Andrews Land Co.. . 7%
Sôutti Shore Realty Co. 49%
St. Paul Lahd Co............. 650

78* St. Denis Realty Co... 75
The St. Lawrence Rlvd.
, Land of Canada .. .. loO
St. Lawrence Inv. &

95 Trust Co........
St. Regis Park .. . 
transportation Pfd. . 70

70 Union Land Co. .. .
VieWbank Realties 

75 Wentworth Realty Co.. 134
Westbourne Realty Co. . 75

Co. :. 1)5

102

MEXICAN TELEGRAPH 
COMPANY DOING WELL

7,400 —12,2368,143
41,382

9013,242
28.140 20,740 32.97C

per cent of its product, hut lately 
must look on and , 
th*- bulk of copper from

3,053 
29,923 

______  -ontmui
32,976 rtcreasi

un.g
willBroiigt forward .. ..

c; at the same
nrovemept 
tfrtc the

ng tendency to ïtiàkè better 
»f the labor that is available.

It is believed that ^1 
around improvement in mi

see Europe taking Relievue Land Co. .. .
Aberdeen Estates...........
Reaudln, Ltd. ................. *
Iclevuo LA ml Co. .. ’ ] ’

:»leuiV Inv. Co..............
Caledonia Realty, com. 20 
Can. Cons. Land», Ltd. . «

"’artier Realty ................
Central Park, Lachine . 
Charing Cross Industrial 

Com. 8 p.c. .-b ... .. 
Corporation Estates. .. 75
■-.ote St. Luc Land &

n- Inv.................................... 50
City Central Real. Estate 

Com................. ......
^ Pf’lCOttrCl1 Ltd” 7 P-C- 

Cr edit National .. Ü 
’tystal Spring Land Co.. «5 
'Moust Realty Co. Ltd... 70
ûorval Land Co................... 30
Drummond Realties, Ltd".
East mount Land Co.........
Fairview Land Co. ..
Fort Renit 
Treater

Do., 1*fd.............
'"^Proved Realties,

Do., Common .. .. ”
K- * B. Realty Co. ... 
Kenmqfe Realty Co.
Lachine Land Co. ..
Land of Montreal 
Landholders Coi, Ltd 50
Lauzon Dry Dock Land,

Ltd... .. ..........................
La Société Rlvd. Pie IX. 95 
La Compagnie

du ciment...............
La Compagnie Nationale

de L’Est...............................
^Compagnie Montréal

Iæ Salle Realty............... 97
La Compagnie d’Imméuhle 

Union, Ltee
La Compagnie Immobil 

ieTe du Canada Ltee.
La Companie Industriel 

et d’immeubles, Ltee.'.
La Compagnie Montreal 

Ouest de N D. de G. 91 
Longueull Realty Co. 95

;":4re is an 80our own mines 
to keep its industrial plants forging 
ahead while our mills are forced 
operate under time.”

Carried forward .. 49.625 41,382 28.140 20,740 • 117 125
200 201krthiSSRïkthlaCC.OUnt" for the twelvo months to April 30, 1914, are not y l 

published, the directors state that the progress of the business during the last 
financial year has been of a satisfactory character, and they estimate that the 
profita made during the year will show an increase over those of the previous

a. "ught ,ncreitoe in the preference dividend, owing to the is- 
5e, 20.000 preference shares in January last, would permit a distribution of

,V. n 35 P on lhe ordinary shares, as c«»mpared with 21 % pei
S i«i!a*Snfea|r' a«nd of ,161° per cenl- on lhe deferred shares, as compared with 

e aô,ïf,anCe °f about £ 32,000 for reserve, as against £64,000 
twelve months ago. This may be seen from the following:__

One Mexican 
well. The report 
graph Co., which owns the cable lines 
from Galveston to Vera Cruz, and land 
wires from that port to Mexico City, 
•showed a surplus after 10 percent, di­
vidends of $171,765.

There arc few companies doing busi­
ness in Mexico which can show a pro­
fit of any kind lot alone a surplus.

The Mexican Telegraph company has 
had a monopoly of telegraph business 
since the Carranza revolution started a 
year ago.

The -land wires to Laredo, Eagle 
.’ass and El 1‘aso have boon in the 
hands of rebels in the north and o! 
Fédérais m the south, neither 
ing messages from the offices

gradual all 
ning will re-

80 elscorporation is doing 
of the Mexican Tele-

85
97 105

Montre* 
0-07% I that the 
0.07%

20%FOOLISH LAWS TO BLAMEIn the meantime the figures of the 
repent monthly production prove the 
extent of the change so far made. Dur­
ing May the production

• • 0.80 0.9014
0.2580 100 

100 108reached 720,- Oldest Wall Paper Concern in the 
229 ounces, the biggest total since June United States to Go Out of Busi-
1913, which had 747.077 ounces to its ncss-

More convincing evidence is Npw Brunswick, N.J.; June 23. —
that of the daily average. * I 1‘resident William R. Janeway of

I*or May the daily average output J{Ule"’ay and Co., the oldest wall pa- 
workod out at 23,233 ounces, the big- por c"neern in the United States, an- 
best since September, when the aver- “«unced yesterday that his concern
ige was 23,540 ounces, and the com- WuU,fl retire from the industry when
parison Is with 22,796 ounces, for April. contracts n"w in force have expired. 
22,155 ounces for March. 22,386 ounces ‘‘Foolish legislation" and 
for February .and 21.024 ounces for uncertainty, with the resultant hazard*

and expenses, were two reasons Mr 
Jane way gave for his decision to close 
his factory, which has prospered since 
it was founded in 1844 until recently. 
During the past weeks the force, which 
at times consisted of 200 skilled 
highly paid workers,

up with the firm, has been great- 
•tailed.

DIVIDENDS DECLARED. Mr. Janoway dictated this statement:
. ”“nlr™1 f«J*K«Ph Co. declared a, been™ compeU 
- I>er cent dividend payable July 15th 
o shareholders of record June 30tli.
«looks do not close.

Tret he way Silver. Cobalt, 5 
imyable July 15 to holders

bumper 
”1 am 

west," v 
the crop

G.13% I Pacific 
6 06 (spring 
0-75 I ime last 

?ul cond 
and it is 
increase

« . “The 
0.90 I same £s
1-50 1 icres mo; 

V'ear, bur 
There is 
hr indiffe

».oaJÆ‘
76.00 i carry the 

«tige mai 
before the 
tionS of j 
over all 1

• 2.60 4.15
c................ 0.04
Pc- •• 4.60

crystals 9.00 >-10.00

10
90 75credit.

69%

0.0520 21% 76£Approximate profit for year to April, 1914 
Directors* fees................................................

1.00250.000
10,000

0.76
1.26

14 20 94 1.50
2.60 3.00business 119

240,000
28.000

73%Preference, dividend. 7% (about) .. ..

Fixed

accept­
or the

January.
incidentally the Rand mininc -divi- 

lend season has opened, 
have been

•• 1.00 
•• 1.25 

• 0.30
103 1 :>r, 
103 110
115% J25

0.35212,000
84,000

The result has been that the Mexi­
can Telegraph Co. has transmitted all 
messages

So far there 
no really brilliant results, 

•ut collectively they give cause for sat- 
sfactlon, a few of the mines being able 
^ distribute a little more than

Ordinary dividend .. ..
■■

Ord. div. from half the 

Deferred dividend, 160% ....
v-l 1-

.......... 7%
•• 1.80 2 0Qty................

Montreal Land
40 40%Federal controlled 

•ountry to the outside world.
Press msesages

191,000
84,000 many of whom I’ropert>balance of profits would equal .. 28%

35%

190 195a year „ , more than
dude up fur lhe falling off intoercan- 
tile messages, and the United State- 

,lms "'"toihuied nb small 
-hare of the business, which 1ms fnirll 
( hoked the cables for days

107,000
75,000

Ltd.
GO 64% 75mind to quit business 

tlon is too
0.2515

32,000 49%severe t*
j warrant a man of my age (Mr. Jane 
way is a Utile over 60) In. bearing th* 
burdens of the business for the profit 
there is in It. and because of the ex­
penses and hazards caused largely bv 

I foolish legislation.
"1 could readily have sold the 

ness to other parties who would 
it on were it not for the fact 
islation is such that

69.
82% m «.mc?TRACTs‘

SSFc, «olid

SW. extract 
- extract ' '

at a time.
70dlna’rv^arJr.r^Zu.i.mj ,afler FaJ’ment, of the Preference dividend the or- 

. u "“"-cumulative dividend al the rate of t pet
i^ io iL ^nm, to ,J"B;half the surplus proma.' the remaining half go-

toand atof>(!h*r a,b?Ut 3'50? acres- These include the WorthlnK-
^ „ to,™ K landa of the Dominion Mineral Company

Properties, At Levack No. t mine the existence of a Iarc, 
tok whlch e rVnm». °re fL**1 ",rad« has been proved by diamond drill- 
rî»r^ ,L L™..~ in Itself considerably Increases the company’s ore

r^'^-^toCtrte'r it tha di-

« «rie pfonïltioXé y; carrl,n‘; 'he same rate of Interest and having
-------.--A- : ^ghte lq Case of winding-up as the present preference
«116353556 ~ sAstirus» 

sS 5SS?t'5E
m * “ 1 ordtr that such holders of ordinary share» shall

^ to t-Mbeme “ n'ceMa- com^ k s

75
0-12 0.15

0.02
increasing its Stock.

Approval has been given by the Pub- 
; Service Commission of Penhsylva- 

tho Pr"!»oscd lease of the Nortli- 
■nni,tTrnl to th« Fennsyi-
'? *h ’ tnVn,vlng ah increase
»fn4ie Northern Central’s 
U J,342,500 to $27.079,600

112 140

°-05 0.07
• 10.00

Toronto Savings and Loan Company 
regular quarterly dividend of 2% per 
:ent, payable July 2nd to shareholders 

record June 18th. Transfer books 
will he closed from June 19th 
joth days inclusive.

of if 29 ooooc10.15 ,0
0.05J^^LEACHiNGi

^ ‘“.'hxVc'ask,

, -OILS AND

•Sr -•S hbnMk..

;;

0.07100 J2f,
O LONi
° Copp,
o firmer.o 6d.

POWOER.
• J«0 1.75

1'60 1-75
ACCESSORIES. io

60 ft. 100 ft ° 8d-
......... 3.65 12 T,rt- 1

3.86 1 2 78 M-
4.30 I ° Futur-
4.55 I ? Lead,

that leg- 
men do n*»t foci

justified in investing rrtoney in a 
venture now."

102
des Ter-stock from

a to 30th, Futur110maritime province

SECURITIES. 90
2.069514)0their hiildlUKa of debenture elock in the old company fnr an eautvalen!

and one and a half ordinary shares of £1, and each deferred 
b excha«eed for nine ordinary shares of £1; and the effect 

n from the following comparison of the

(Quotations furnished by J. C. Mackin­
tosh and Co., Members Montreal
Halifax rhanKe' Exchanee Bltlg'

Banks:
British North America ....150 
anadian Bank Commerce.. 205

Montreal......................
Nova Scotia .. ’ ’
Royal Bank Canada ...

Miscellaneous:

•• 4.00 
4.25amount

95
Ous,;

I .. WhUe. "ex 
'^««■'w'hi'tVo

. 135 oooooexchanged 
perferenee share 

share of £1 is 
of the scheme 

present, and the*proposed

Ask. Bid
"«t* til ?•“ J Bladders, fjE>'^«ra,.p-; «'-T L«,bt’î

- w............... °'24!4 •■*»*
N Tiirpé?H*"d 0i,8: Black Japan

ëi£fow,>b''. «ü «
0 Ifraîîss» .... “>>1., per *-nH Wl. per- »

^60,4 IZ*
?$*r& toffee es: ••

„ p«ne Târ:
0?S H»lf plnt Tin, 
w,‘° 'Î dozen ....

Half Pint Tint 
dozen

West End Land 
Windsor Arcade Ltd., 7 

p.c. Pfd. with 1Ô0 p.c. 
bonus ................................

100146sent Com- 
r the samr 
seven pei

203may be see 
new capital:—m .235 230

80. .263 260
..221 220

100
To be Exchanged for 
Cum. Non-Cum.Amount. Deben-

Acadia I-ire Insurance ...,100 
Acadia Sugar, Pref. ... ’ joo

Do. Ordinary...................... ^5.
Brandram - Henderson. Com. 30 
Last. Can. Sav. and Loan. .145 140
East. Trust Co................... igo ico
(Mer. Nail, Pref. with 4 p.'d/

Com. Stock Bonds .. ..100 nx 
Nali Tal- ana Tel. Pref..102)4 ..
N. ft. Underwear, Pref. .' 98 

Do. Com................ 40 ü

?H^VetetrtorC,":: :’’°°
tosEnm^rnr™n'.6p'c'97,4 65
Màr. Nail, 6 p.c........................100

«°1' aVd T<‘1- 6 PC... 106
rS f and^CLlat’ 6 P-C a- 88

lp Cl Deb- Stock .... 98 
Porto Rico Tel. 7 p.c. .. iq*
St&nfteld'x

I’referencc. Preference. Ordinary 
£ £ £

95£ £375,000 Debentures ................................
500,000 7% Cum. Preference .. 
300,000 7% Non.-Cum. Ordinary 
50,000 Deferred shares...............

Totals .. ..

nr, CUCCESSFUL ADVERTISING calls for a || 
U thorough knowledge, not only of the bust- j 

ness of the ADVERTISER but of the general |! 
Conditions affecting the subject matter
ADVERTISED.

. . 375,000 60
500,000 25

300,000 450,000
450,000

K#

f

m

to be. ..., 375,000 600,000 300,000 900,000

The JOURNAL OF COMMERCE, with offices 
*n Montreal, Toronto, New York and London. 
Eng., is admirably adapted to give you a 
THOROUGH ANALYSIS and to MAKE 
RECOMMENDATIONS relative to mer­
chandizing and publicity

HEAD OFFICE; 36-45 St. Alexander St., MONTREAL
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