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reserve upon his policy at any time after the second
or third year of payment, or receive it on a surrender
of the policy. This right of borrowing at a specified t n the
rate ceeds three or four inches m diameter.
ard policy, with which you are all “familiar. The
Gtuation then, is that any person hotding a policy
in any legal reserve company, has but to make
application to the company, to secure the loan of an
amount of money qubstantially equal to the reserve
held against the policy ; he can have this money not
as a matter of favor, but as a matter of right.

once every seasomn. Fortunately
coil is usually deep. and can always suppo
crop of trees. The presence of merchanta
in protected citwations proves that the

now started will become <ufficiently valuable
This | port saw mill and pulp industries and supply a large
population, if it can be protected from fire
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All the rest of the country has been burned over
at least once within the past forty or fifty vears, and
the timber, which dates from the last fire, rarely ex-
of interest is given him absolutely in the stand- The shores

of Split Lake have been burned over, on an average

in this district the

rt another
ble forest
voung forest

to sup-

\ery

is the contract entered into between the partics when | 3 |
| little of the land traversed by Mr. Whyte 15 <uitable

the insurance is written,  1f it becomes necessary
or desirable, he can have the use of the reserve him-

celf, and if he dies before the reserve is replaced the

| for agriculture.
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company pays the face of the policy, deducting the |

amount  which he has in this manner drawn in The grain trade of the United States for 101 —
. ¢ «1 States tor 2 el

advance. ¢ A prd

‘ ‘ \ the record for poth imports and exports. e De

Phe advoeates of compulsion do-not feature this | partment of Commerce and Labour has

present right of the policyholder to-usc the reserve, | g report which shows that the imports were

just yestted
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when they are urging their doctrine of “Keep reserves {420,174 and  exports  $2,204,222( Q8 in value
at_home. I'he reason the soft pedal is put on i Changes in the country's trade from 1011 were as
this part of the piece, 18 because these rights of | follows:

|~~Hc_\l|n\dvr~ under existing law make possible the | gxports T, $100 530,60
constmmation of the idea contained in the dogan, | Lmports. ne. 125,441,088
if the policyholders, the persons who create the | Kxcess exports.. . Ine. $H0.08D.610
reserve funds, so desire. Reserves can be kept at | I'he year's returns of merchandise trade are com-

home now if policyholders so will.  An under=tand pared in the cubjoined table with t

ing of this cimple truth presents cerions obstacle | and 1910%
1912 111

in the working up of that aggrieved public sentiment i
¢ oxports

iy essential for the adoption of legislation of the | pomestic $2 170.217.400 §2 013510020 g
kind l“"’l““‘"l- | Foreign 21001 688 15,711,174

o £ . Total. . L §2.204.222,088 $2.010.520 100 §1
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The United States Bureau of Statistics has is-ued | Duitable. TT1.683,000 750 258506

he fiscal years 191l
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a statement which shows that the country’s exports l Total $1.650.126,174 $1.027 226,105 $1

of agricultural products in the twelve months ending | Excess exp.... S0 T05 014 H22 00008

June 3o, for the last three years compared as follows: Classifying the exports according as they repre
1912, 1911, cented agric . her than agricultural products

oM. Lo .. .3 28497082 § 57 894 ‘tllll‘l‘ .lL’I"h.ll‘lllr:ll.nr ther than agricultural pr duets,

Wheat.. ... o ** 27,083,119 91,745,430 the comparison 1s.

Flour.. .. -« -+ ++ 00.897,681 149,224 1912 1911 )

Other Breadstuffs. . 4,061,468 847 Agricultural.. . $ LO02.216 § SH1562 Gl § INLIBeRT

Non-agricultural. . 1 260 219872 L1052 1N

13,255 $121.601.6143
110 10us36528 | trade has expanded as follows:

Total Breadstuffs. . $110,542.250
Meat and Dairy Prod. 132,642,021

Cattle, Hogs, and g
Sheep.. .. -+ = 8,863,018 12,226,754 11,880,043 Year. Exports Imports
COMON. + +rrr o+ -+ 064,907,955 581651607 449,7TH.T90 1912. . . . 82201222088 §1.653 126,174 kX
Caon: - Ll 137,046978 100338178 oegroazs | 191 - - 2,048, 691,392 1, .
i ininins S — . 19100 . . . . LT4984720 1,
o1 8044 262 95 na? R4 017 1909, L. 160001 1,311,920
Total.. .. .. - 3944002216 $o44362054 $TSTIGNIT | qagg. | L L 18607
P ¥ 1907. . . . . 1880804,
1906, . . - L 1,743.864500 1.
HUDSON BAY TIMBER. 1905, . L 1,518,061,666 .17
. . . 1904, . - 1,400,827.271 091,087,
Interesting observations with regard to the timber | 1903, . . . - 1,420.141,679
of the Hudson Bay Region (the southern part of 1902, . . . . L3SLTISAN
i 1901, . . - 1,487,764,99

the old district of Keewatin) are found in the 1011 | 1900
report of the Director of Forestry, published as part 1899

of the annual report of the Department of the In- | 1898.
terior for 1911. 1897, =04 07 -
Mr. J. T. G. Whyte, an experienced timber cruiser l‘:?.“, : '-:u":::‘ ::
and fire ranger (who has cince been drowned while | 1890. kx
in discharge of his duty) reports on the conditions | 1585 ki
of the forest around Split Lake, on an area of about | }W" '{',T.
2,400 square miles. This whole territory  was 1870. m
originally covered with forest. The islands in Split \ 1865, im
Lake still bear spruce, tamarack and jack pine large l 1860 218 909,503 -t
144,875,726 3,509,526 1m

enough for railway ties, poles and lumber.

For a series of years, the country’s merchandise
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