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THE MERCHANTS’ BANK OF CANADA
DIRECTORS' REPORT.

•noth*r\«»«ura'hie^eaMo’r pin "'"V'1 “""n ",or'r‘ ll"‘ Shari-holder» In annual meeting Msembled. We have 

i'M.'a" y','“r,< “V ÏV" "gHl" wrll"‘n »*U0*.......... the ItankVremlw a'leeount1 Ldd\Vi:.».ï««ImOflhers'
P.1.1 up eïïs.“^Bï^riü^îïi.,iojîissjr. *•"«•> »»* »»"*** .h* ot ,h*
«•ru will And this show Ing satIsfaviory.

All the branches of th«> Hank have been Inspected aurinit v« av 
11 a* t hfl foli,;,wln<<fk*efl during toe |>a»t twelve monthH:‘ Vancouver. B.C. (Cor. Granville and
Mailer îleeleT I «r",la!‘" ' *lg?ry 12,1,1 str,,'! K»»tl ; C.iauvln, IMneher SI at Ion and Edmrton. Alla ; Fro 
»■„ . * 11 ' "1T“' • ^a,k' Hsrtney, Winnipeg, Man. Illannerman Avenue); and Wallareburg. Ont
We ham to report no offlre» eloaed during that period.

l<*s,' Dlreitor* during the year namely, Mr. Hugh A. Allan, who retired by reason of his now 
ali. tant »/nr" ti « a rn;ieM1,Mr .1 hlLrl®* F 8mhh who died In Oelober last. Mr. Smith was a very regular 
i . , . . *s *lv aided dvll|H.raiions by h.s wise counsel» and sound Judgment, and
Ills demise Is m»wh regretted. The two va.ancles on Ihe n„ard were tllle<l by the appointment of Mr. Andrew A. 
Allan and Mr. C. C. Ballantyne.
tw elve"m!mthalllri< h"V' mu"h •ll<‘,u"lr,‘ ln testifying to the good work performed by the staff during the past 

All of whleh la respeotfully submitted.

Statement of the Result of the Bastaess of the Baah for the year ending 30th November, 1911.
The Net 1’rottts of the year, after payment This has lieen disposed of as follows:

of charges, rebate on discounts. Inter- Dividend No. hi. at the rate
eat on deposits, and making full provl- „f » per cent, per annum. 1135,000.00
slon for bail and doubtful debts, have Dividend No. 95. at the rate
amounted to.. ............................................. 11.179,511.03 of 9 per cent, per annum.

The balance brought forward from 30t.i Dividend No. #6. at the rate
November, 1910. was................................. 99,197.16 of III per cent per annum.

Dividend No. 97. at the rate 
of in per «-eut. per annum.

Tran»ferr«‘d to Reserve Fund.....................
Written off Hank Cretoise» Account...
Contribution to Officer*»* Pension Fund..
Contribution to Officer»' Pension Fund. .

Balance carried forward.............................

to next year's pro A* and Loss Account. We trust our sbarehold-

II. MONTAGC ALLAN. President.

m,000.00

i:»o.ooo.oo
$.'70 000.00 

r,oo.ooo.oo 
100.000.00 
r.o.ooo.oo 
r.o.ooo.oo
58.878.18

r.o.ooo.oo

S1.278.H7H.18 $1,278,878.18
Statement of Liabilities and Assets at 30th November, 1011.

ASSETS.LIABILITIES.
1. To the Pa bile. Gold and Silver Coin on hand....................... $2.149,007.08

Dominion Notes on hand. . .
Notes and Cheques of other Hanks.................4.M2 788.08
Balances due by other Hanks in Canada. .
Balances due by Hanks and Agents In the

Vnlted States.........................................................
Call and Short Loans on

Bonds and Storks In Canada $:! 854,845.31 
(’all and Short l/oans on 

Bonds and Stocks else* here 
than In Canada. . .

Notes in (’imitation. . . .
Deposit* at Call.........................$25.897.925.26
Deposits subject to notice 

(Accrued Interest to date 
Included »...

I ►«posit* by other Hanks In 
Canada. . .

. . r..6f.9.100.00SG..1.', 1.230.00

2.635.33

368.514 23. . 36,239.678.72

. . 1,356.976.84
63.494.580.82

310.980.05Balances due to Agents In Great Britain. 
Balance* due to Agents In the t ntted 

Slate* and elsewhere. . . .
Dividend No 97...........................
Dividends unclaimed..................

2. To the Stockholders.
Capital paid up. . .
Reserve Fund
Balance of ProAts carried 

forward . .

. . 9.091 612.77 12.946.458.08
161,112.94
150.000.00

2.179.50
Government. Municipal. Rail wav and other 

Bonds and Debentures.................................. 6.074.969.01

$31.863 471.81$6.000.000.00
. . 5,400 ooo oo Current Ixians an,I Discounts (less Rebate

of Interest reserved I..........................
Is»ans to other Banks, secured. . . 
lotahs ard Discounts overdue (loss fully

provk I for»......................................................
Deposit with Dominion Government for

Security of Note Circulation......................
Mortgage* and other Securities, the Pro­

perty of the Bank............................................
Real Estate................................................................
Bank Premises and Furniture....................
Other Assets. . . .

. . 47.41 1.049.23 
160.584.7458 878 IS

1 1.458.878 18
112.216 42

272.000.00

109 295.23 
38.517.65 

1.917.359.07
44.467 34

$81.928.961.4$ $81.928.961.49
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