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" This 'comparison suggests there being still a wide 0I the local bank to enlarge its resources |>w|~w
field for industrial life assurance in Canada. Mr. ately with the growth of local needs If such a bank
I'edv gives the amount paid in claims by the nidus- has a note issue this is of little, of en o P
trial companies of United Kingdom. United States whatever, in meeting the demand for money, for the

Australia in four years, 1896 to 1899. as $141,- circulation is based upon, practically, the
,,8,000, from which he concludes justly that amount of money invested in government bon s.

The veriest sceptic must admit that industrial as- The conditions created by a branch bank being
ranee lias performed, and i< performing, a work of cstablished in a rural district are incomparably more

incalculable good to the State and to the individual. favourablc to the local trade than a locally organized
This, however, is only a partial view, as one of the ,n tbc first place there is no drain of local

greatest Irenefits of this system is the development of invoived in the opening of a branch bank,
the habit of thrift, and the strength given to it by Tq the £Xtcnt thcn that such capital would have to 
opportunities of exercise. The vast mass of the j to found a |ocai bank, this local money is
money invested in industrial life assurance would , for use by thc local trade. Then, the
have lieen wasted in needless petty outlays had this of a brancb bank to provide whatever
opening not existed for prudent saving. The who c accomm„dation is needed is to no extent
system of life assurance, also, has a valuable ally in • denosits Such funds there-

.i»«« ..1» .h, « h. 23 r. .. i«,.!v..(i. nnnv of the insured, as their finances improve, fore are also left Irtc , .î :;;r. . . . . . . . . . ■*.»«*<»**
In uhai.vcc „,«i II,c Im1,..trial HI, ...... enlarge lb, local 'coerce. by '«mug «■ ■

anee is viewed it apix-ars distinguished by eminently I the total sum of which is a clear gain o c
valuable services to those directly interested, to thc I capital. These note issues in a
system of life insurance generally, and to the com- QUt to mcct local needs almost automatically, so
nmnity where it is established, for thrift is a bulwark rcadily responsive are they to locvl monetary cotuli-
,.f society and one of thc foundations of commerce. | tions When these notes have served their purpose
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DO BRANCH BANKS DRAIN RURAL DISTRICTS 1

A charge has been recently made by an American
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