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aeercgatcd the prodigious sum of $2,229,386,210 n 
excess of the total exports. Uncle Sam’s pod < t 
book is bulging out with money ; he has more than 
his personal habits, or his business enterprises need, 
hence he has turned to the Stock Exchange to find 
employment for his cash, with the hope of picking 
up profits from the turn of the market. The panic 
will be a new experience for the new class of oprr. 
alors, they will realize there being a chance of loss as 
well as ol gain in speculations on 'Change, and of the 
existence of lorccs in that market respecting the 
power and the magnitude of which the general public 
know very little as they only hear of these influences 
when a panic arises from their clashing in conflict 
as on the fateful 9th May, 1901.

The following exhibits the value of domestic 
chandise exported from the United States in years 
1891 to 1900. compared w ith same class of exports 
from the United Kingch m and Germany.
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I lie total exports from United States and total 

imports, with the excess of ex|H>rts in each year 
are show n below lor years 1H91 to 1900

1 his table we compile Iront a Report for which 
we aie indebted to the chief of the llureau of 
Statistics, Washington.
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THE STORM CENTRE IN RECENT PANIC.

TI1K NORTHERN PACIFIC RAILWAY.

The Northern Pacific Railway, which was the 
tre of the electrical storm on the floor of the New 
York Stock Exchange on the 9th inst, has had a 
chequered career. Its first charter was granted in 

1864, but it was not incorporated until 1870, and in 
1896 it was foreclosed, having defaulted in paying 
interest. Its preferred stock is now on a basis of 4 
per cent, non cumulative dividend, payable out of 
surplus earnings each year. When, in any year, both 
preferred and common stock have received 4 per 
cent, each participate equally in any further division. 
The holders of preferred stock elect a majority of the 
Hoard of Directors whenever for two successive quar- 
ters a full 4 per cent, dividend is not paid in cash. 
The company may retire preferred stock in whole or 

part at pir any 1st January, not later than 1917. 
The consent of a majority of stockholders of both 
kinds is required before any further mortgage on the 
road is executed. Hoth classes of stock arc vested 
for $ years from 1896 in a voting trust, the trustees 
being, J. V. Morgan, G. Siemens, A. Belmont, J. 
Livingston and C. Lanier. The company holds 
over 20 millions ol acres of land in the West Its 
total length, including branches, is 4,$79 miles. The 
capital consists of $75,000,000 Preferred stock and 
$80,000,000 Common. 1 he flutuations in prices of 
Northern Pacific have been very wide, as the fol­
lowing shows, which arc the quotations for highest 
and lowe.t in last 5 years of both classes of stock. 
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On the 1st of May, a week before the panic, the
quotations were, ll$g and lot %, and on the 8th 
a few of the shares sold for $1,000 each, cash, and 
$700 for delivery next day ! This railway is destined 
to have a black mark against it in financial hi*
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The money in circulation in the United States 

January i-t, l ■><// 1900, and May 1st, içol, at those 
several dates was as below :

116,605,1*1 4505,710,4*21

May l.l, 1901 Jen. Isf, 1900. 
#I,9(*0,:I98,|70

Jen. 1st, 1H99. 
$1,897,301,412$2,105

Incireer in 2
)«ere.......  $;M>,002,-2:i

The vxpan-ion of the iron trade since 1896 in the 
States has been a source of enormous wealth to the 
country.
judged by the following comparison between the 
weekly cap icily ol the furnaces in blast in 1896, 
1897, 1899 and 1901 :
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I hv extent of this enlargement can be
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I lie prisent output of iron isat the rate of 
millions of ton* for the year, which is from 2 to 3 
millions of tons in vxcrsi ol several previous years.

In the above statistical tables arc displayed the 
souries from which have been gathered the stream of 
money which has been flowing into the New York 
Stock Exchange. The United States in the last six 

year», 1895 to 190.1, enlarged tlie’r exports of do- 
mistic products from $807,742,015 to $1.453,013,. 
659.au increase of $645,371,644. In those years, 
1895 to 1900, the total exports from the States
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