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of restricted supply avail.il.li- for this m.iiket-first, hccausr tlie normal
increase in i)rocluctioii is not availal)le; and, second, there is a strong
stimulus in this country and in Canada to cultivate exixirt ni.irkets in
a large way.

"Tile Wehl) Law. which was recently passed 1)\ Conj^Tess. allowing
the manufacturers of the I nited States to combine for exi)ort, had tliisin
view. AlreacK tlie paper manufacturers have taken .i(l\.intaj,'e of
this and iiave or^ani/ed the Aineric.in TajHT K\i)ort Companv. ciiielly
backed by the Intirnatioiuil Paper ('oniii.uu . tiie American' Writing
Paper t"omi)any, and the ("litl Paper (."(.nipanv. At ilie iiead of this
organization is Arthur (". Hastings. f(,r a nund)er of viars ])resident of
the American Paper ^: i'ulp Associ.ition and pnsidint of the Cliff PajuT
Com[)an>-, and formerly president (^f the Amtrican Writing Paper
Company. During the years which Mr. Hastings develoin-d and enlarged
the American Paper >S; Pulp Assot i.ition to such an extent that it became
too big to handle and has sub^eciuently been di\ ided up into Associations
of vari(jus grades, such as Newsprint. Book. Board. Pulp, etc., he s[Hnt
a great deal of moniy emi)loying cxi)ert t.ileiit in invest ig.Lting foreign
markets, particularly Smith America. His association wi'th this export
enterprise will, without doubt, be an excellent one for tluni. 'I'here is
probably no better man in the Cnited States to gei i)aper out of this
country, with his knowledge of foreign ma.kets and donustic manu-
facture. This i)resenls a serious picture, in view of the fact that the
Lnited States manufacturers handle iwo-thirds of its own domestic
retjuirements.

"In the Western Territory, the Crown-Will.imeiie group have
always liad very etticient expert organization, which during the war has
been considerably extende<l, particularly to Australia and South American
markets.

"Canada has also greatly enlarged t!ie scoiie of its Eastern organ-
ization in the Canadian Export Paper Association, where Mr. Steele has
organized a statt from fivi' or six to thirty or forty.

"Consumers in this market will have to face a situation of a
substantial increase in export, and production not increased to meet their
demands. Euroi)ean paper mills will not be gotten into efticient rur.iing
shape again for two \ ears, which means the\- will ncH be able to take care
of South America and Australi.i, and will probablv lose that entire
biisn t'ss to America, In addition to this, without anv doubt, America
will export a substantial cjuantitx- of pulj) and paper to Eurojje itself for
a time. Print prices will not return to old levels iminediatelv we have
peace conditions again. Probably on account of increased costs,
reduced money value, and continued decrease in the supply of
wood, they will not return to former levels, at least for many
years—if ever.

" Groundwood.- -Considerable anxietv has been created among
consumers of print paper on account of the probable shoitage of wood
next \ear. While this is at the present time probable, there are some
conditions which will affect this considerably. The cut of wood will not
be reduced this winter as much as was probably feared three or four
months ago. SimilarK- last year, it was feared at about this time that


