THE COMMERCIAL.

THE TORONTO GENERA
TRUSTS CORPORATION

Proceedings of the Annual General Meeting,
Wednesday, 26th February, 1902,

The Third Annual Meeting of the Shareholders of The Toronto General
Trusts Carporation, being the twentieth of The Toronto General Trusts Com-
was held in the Board Room of the Corporation, on the corner of Yonge
the 26th Feb. There were pres-
|||MMII4 K.C., President;
Sutherland Stayner, Aemill
C. MP.I.
¥

Maclennan, John
Matthews, T
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\\mq.a e Nordheimer, H. 8. Osler, Walter
rge M. Clark, K. C., Richard Foster, Wm.
Schell, George Porter, Henry Gooderham, A.
rossin, E. E.. Argles and others.
took the chalr, and Mr. A. D. Langmulr,
ippointed to act as Secretary
he varlous financial statements, showing the operations of the Corpora-
tion for the year ended 31st December, 1901, were submitted by the Managing

Director, Mr. J. W. Langmuir, and were respectively commented upon by him.

The Report of the Directors, for the year, was then read as follows:—
To the Sharcholders
Your Directors have pleasure

The Toronto General Trusts Corporation (being the Twentleth of Th

Gener rusts Company) together with the usual financial statement

Ing the operations of the Corporation and the results of the same for the
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\though such transactions, during the year, aggre

foregoing Summary all

llars
now completed the twenticth year of its existence
a fitting occagion to submit to the shoreholders and
public 4 tahulated statement, showing the executorships, trusts
tions and all positions of fiduclary character which have
management of the Corporation since its
A perusal of this statement will not only show
this, the pioneer Trusts Corporation of O
interesting and Instructive as showing the v ||!-d natur
business entrusted to the Corporation. It will be observed
twenty years of its existence the tnrA..m.n-m has
amounting to no less than 4T
e out during that time £16
the 31st December, 1901
Your Ponrd decided in part of the year to ope Agency In
Manitoba, and in furtherance decision negotiations were begun with
General Trusts Company for the acquirement of thelr business
An agrecment was arrived at, and the Legislature of Manitoha
sanctioning the Agreement, and conferring on the Corporation
A1l the rights and powers which the Winnipeg General Trust Company had for
the transaction of a_trus . In Manit A temporary office has been
cured in the new constructed for the Bank of Hamilton, and
the Ttranch is now in full operation
The stock of the Corporation is all paid up (last instalment on the
farch) and now &tands at $1.000 000, with the Reserve Fund $270.000. — The
Profit and Loss Statement herewith submitted shows the .m.mmn of th
Corporation for the year, and the sources from which they were derived; the
cost of management and other outlays connected with the business
ohaerved that the net profits for the year, including the balanc
1600, amount to §116350 04, out of which your Directors declared
y semi-annual dividends at the rate of per cent. per_annum,
T $THOG1 G There has also been written off from the Corpora-
ton's building the sum of $14.260.06, and from furniture and vault fixtures
£2.080.530, and $20,000 has been passed to the credit of the Reserve Fund, bring-
fng forward to the credit of Profit and Loss the sum of £6.0¢
The Directors again desire to Impress on the sh ders and the public
that, differing from of the Trust Companies in the United States and
Cannda, the Toronto General Trusts Corporation strictly confines itself to the
management of estates, trusts and agencles. It excludes from its transactlons
such work ns the promotion or flotation of companies, underwriting bond
stock guarantees (other than of securities coming within the Trusies
Investn ent Act), And all business of a more or less speculative character
Briefly, the Corporation confines its operations to the performance of = the
duties of a Trustee, Executor, Administrator, Guardian, Committee, Liquidator
Receiver, and other official ‘or fiduciary functions, fully believing that the
great interests of that character committed to its care will thereby be better
and more carefully pr
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Dr. Hoskin moved the the report, which was seconded

Hon. 8. C. Wood,

option «
tendered to the President Presidents, 1)
and staff

Martin, F. C.

Votes of thanks were Viee
of Directors, the Manuging Director
Messrs, R. F. Spence and J. M A,
tors for the year 1002,
tain by-laws and amendments to by-laws were confirmed
The following gentiemen were re-elected Directors for the ensuing
Tohn Hoskin, K.C. LL.D. Hon 8. C. Wood, W.H. Beatty John I
John 1. Blaikle, W. n rock. M.P, 3. W. Digby, M.D., K
Tohn Foy, Hon, Senator Fulford, George Gooderham, \VIIH'\m Hendrie
8 Irving, K.C., Robert Jaffray, J. J. Kenny Langmuir, A
*homas T.ong, W. D. Matthews, Hon. Peter McLaren, ¥ Osler,
Seott, K. T. Sutherland Stayner, B. B. Walker and D. R Wik
At a subsequeni meeting of the Board, Dr. John Hoskin K
lected President, and Hon. 8. C. Wood and Mr. W. H. Beatty. Vice- T
The Executive Committee was re-eleced, comprising:—John Hos}
Chairman; W. H. Beatty, W. R. Brock, M. P., Robert Ta
Long. F. B Osler. M.P., T. Sutherland Biayner. Hon
“M.P.P., John L. Blatkie, A. B. T.ee, W. D. Matthews, J. G
Walker.  The retiring Inspection Committee was re-elected. vi
Beatty, Chatrman: Mr Aemilius Irving and Mr. John L. Blaikic

were appointed
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The tobacco trade Is undoubtealy
the most Important industry in Bahia
The quantity of last crop, the British
consul at Bahla reports, exceeded that
for the preceding year, but the quality
of the tobacco was not equal to that of
former The bulk of the ship-
ments went to Germany (two-thirds to
Bremen, and one-third to Hamburg),
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olly tobacco) wal Bavaria,
where |t Is manufactured into snuff.
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