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FINANCIAL AND COMMERCIAL NEWS

). S. BACHE & CO.
ON MARKET

* SITUATION

New York, Feb. 1.—J. S. Bache &
Co. in their weekly letter have thisjyg
10 say regarding the business outlook

and the situation: Am CoP.s s o 0
Careful observation of the country’s a\“l

business is being taken to ascertain} . oo oy,

whether the uncertainties attendant

on comi tari vision and the!Am S and R.. 3% 8% . : A
- (o- g ar(n'l 1 i | AN 1 n‘;:x: 13184 denied, Some disappointment also
pamsing into power of & new admi Am S & 117% was expressed at the small gain in

2% net earnings shown in the December

{stration is having any unusual effectiy,

upon sentiment and volume.
are that this is not to any great ex-ip
tent the case, and that the slowing|{ g
down usual at this season of the year| o
does not exceed that in normal periodst ¢
Those manufacturers and dealers who| ¢
would be affected by tariff reductionsic
which are confidently expected, areiC
said naturally to be pursuing a Very|C
conservative course, and that in thesej ¢
lines business is Dbeing affected inj g
volume of buying. G

Phere is unquestionably some cauw |G

tion instilled into all business senti-| In Harvester.114% 115 114 115

ment wheéther related directly to the

tariff or not, and by reason of the|L and N. .
change in government, but this is not|Lehigh Val.

itself felt appreciably. In
general business is| N
good on all hands, and, in fact, as
shown by bank clearings, larger than|D}
at this time a year
better vear than last is generally ex-
pected.

The consumer is getting the benefit
every year of the larger amount m"
foreign merchandise, which comes in}
free under the present tariff
amounted last year, according to the
Bureau of Foreign and Domestic Com-
merce, to around $1,000,000,000 worth.
In 1900 only $342,000,000 value was
prought in. This is an fncrease of
300 per cent,
has increased only
free articles are mainl
used in manufactures,

making
the meantime,

per cent. The
raw materials 1
uch as hide

per, nickel, wood, Taw cotton; only

coffee and tea in the list help .to Te{y\yag Klec. . 7

duce the cost directly of daily living
The prospect of tariff reduction: is be-
ing watched by other nations with
the utmost interest, because thig coun
try furnishes an enormous market of
buyers, and wherever the walls are
lower every possibility of entering

will be taken advantage of by forelgn | Mar, «s 4uee
This situation faces the tart®| May .. ...

sellers. ‘
revisers, and while cuts first proposed | |
may be radical, every inch of dor\mvi ;

will be fought. This rather insures|
Sept. ..
Oct. ..

an equitable readjustment. |

There has been some weakening
in pig iron prices, while steel man-
ufacturers continue Strong. This may
be the ordinary geasonal hesitation
and the course later on will be watch-
ed with interest. The Steel Corpor-
ation’s earnings of $35,185,357 for the
quarter ending December 31, 1912, is
a strong one, compared with $30,000,
000 for the previous quarter, and
$23,000,000 for the quarter ending
December 31, 1911, These profits re-
sulted largely from sales below the
highest prices which have gince ob-
tained. BSteel common only partially
feels the effect because of the disso-
Jution suit and the look ahead to tariff
revision. With this showing under
stable conditions, the stock would sell
rear par.

The market has been showing some
revival, induced by evidence of con-
servatism in the matter of drastic
Jegislation, such as Governor Sulzer’s
message on Stock Exchange matters.
The gold shipments continue both to
South America and Paris, and have
jeached $17,500,000 eince the begin-
ing of the movement. Money contin-
ues easy, although slightly affected
by these exports and by the financing
incident upon the first of February.
The output of securities during Janu-
ary reached the high record of $340,
000,000, according to the Wall street
Journal's figures. During 1912 the
highest output for any month was
$220,000,000, and in only two othet
months did the total go beyond $200,-
000,000. These figures were reached,
with investment prices about as low
as at any time since the depression
of five years ago. The issues were
put out mainly at higher yield to
meet the changed conditions of the
jnvestment market. $200,000,000 of
the $340,000,000 were put out by rail-
roads which for a long time were is-
suing much smaller amounts than the
§ndustrials and public utility corpora-
tions. Bond issues for the-first time
in a long period exceed stock and note
ssues—a sign of betterirfg conditions.

The arrangements for separation
of the Union and Southern Pacific in-
terests are nearing @ompletion, and as
surmised in these columns when the
dissolution decision was first an-
nounced, there will be no confiscatior
of values and both stocks will benefit.

Unquestionably the situation abroad
4s at the bottom of a large part of the
hesitation on the Exchanges, while
our own situation is somewhat uncer-
tain, the fact that all European coun-
tries are withholding operations in the
most conservative manner affects o1r
condition materially. This, for in
stance, is especially g0 in the copper
metal business. Until the Balkan
situation is cleared up, there can be
no test of our own strong posiiion,
in the way of ent advances
- and the market will probably continue
professional until the skies clear

J. 8. BACHE & CO.
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t e Thel an Cop.
conclusions thus far in this direction| Atchison.

en Elec. el g
r Nor Pfd...1287% 1287% 128% 12 subsequently recovered much of its
5 loss. Selling of these shares was at-
Int Met.., . 18% 103% 181 1914 |tributed to disappointmemt of trad-
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KEW YORK COTTON RANGE. |15

Mackintosh and Co., St

Curdy & Co., Stock and Bond Brokers | which was weak on a rumor that the

MOVEMENT WAS
NARROW AND
IRREGULAR

New York, N. Y,
ments of the leading
w Clore | Were narrow and irregular. Specula-
73% tion slt_\\\'od down, and displayed lack
37% of initiative. A break of nearly two

points in Pennsylvania was the most

OF NEW YORK
MARKET

By Direct Private Wires to J. C.
ackintosh & Co.
P'Yious Hie> 1
1

Feb., 1-Move

m Beet Sug.. 3

m ¢ and F.. 63% . o »
5 s iRl conspicuoug change, these shares be- @
Am Loco. A% Ay 4y ing sold on reports of a proposed large

stock issue, which were subsequently

statement. The break in this stand-
lard stock tested the strength of the},

and O. : : 10235 10214 market, which held up quite well, al p

T ¢ 913, 91 though weakness developed in & few

P R. .. .241 241 240% 240% |srota. "

and O. . . 78% T8% 17815 T8 How largely the stock market oper- 79 3.4 100 @ 80.

ations of the week were built about

St P,.113% 133, 113%

i?\‘; N \}\,“1,1: . 1H 1‘ l‘ the bull campaign in the American
ol F and L. 37% 40% 37% 40% Can stocks was indicated by the les-
hino Cop. .. 423 42 413, 42 |sening of speculative interest teday, 3
on asG. . R L .. | which was coincident with the svmp s
T, « s « 31% 31% " |of the upward movement In Can, That

5 stock dropped two points, although it

. J142%

at Lead. . + r
. derived from the
Can stocks, and|)1

Another influence | ¢

108% |us 10 gpeculation
e T e Ll blaoing - up of the
119% 11934 119% trading was quiet. 0 !
1108, 1103 1105 which tended to restrict speculation
122 was the belief that the supreme
court's decision in the Minnesota rate
case might be handed down an Mon-| ¢
day. Independent steel stocks develop-
led considerable strength. Colorado 1
233 ‘. Fuel preferred rose four points to 155 2
10715 | its record price. Increased inlb‘oslv 1
1304, | was shown in Union Pacifie, which for
... |a time sold at an advance of a point
;,‘r.‘[nn speculation that announcement of
161 | Harriman d >lution plan would be
6% | made, Declar on of an
idend of 11, per cent. on M. Rumely
resulted in a two point advance in
that stock

The bank stock did not come up to
expectationa,

Instead of the predicted cash gain
the actual table revealed a loss of
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11915

Stl Sp....

il

n Pac. . .160%
] S Stl. « 65
18 Rub, . «

S S8tl ’
s

=0 T
6534
LR

6514 64%

&
110% 1103 110% 110%
4 an an

a7 ' 3

ir Chem.. . 37

3%

| Bonds continued to move in an un-

By Direct Private Wires to J. C.|certain way. Total sales, par value
John, N. B. |$1.463,000.
\ »ariama threes advanced quarter on

'_0,:” (.‘_.I,_f‘m?“ call on the week.
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“\« By Direct Private Wires to J. C.

Dec. .. 39 |
New Yerk, Feb, 1.—Today's stock
market was forced to contend with

o

MA‘“TIME PROV‘N’E | further liquidation in American Can,
SECURITIES. | which has been a leader in the up-

e 1

ward movement and a smart decline

Quotations Furnished by F. B. Me-!in the standard Pennsylvania stock

company would issue $100-million new

105 Prince William Street, St, John,
N | stock or convertible bonds to finance

Mar. Tel and Tele. Pfd..106 103
North Atlantic Fisheries

Pfd. with stock bonus.100 98
110 106

who look a little further ahead, how-
ever, are still apprehensive of much
disturbance from the democratics urg-
| ed on by a president who has unequl-
| vocally identified himseif with the
more radical progressive ideas. The
results accomplished may and probab-
Iy will fall far short of the expecta-
tions of the radical politicians but it
is probable that the activities of these
politicians. will give Wall Street many

N. B,

Miscellaneous. | maturing obligations. The general
Ask  Bid | result was rather gratifying to the
Acadia Fire... .« o ..100 98 {hnll interests inasmuch as the general
Acadia Sugar Pfd.. . . .103 100 |list showed marked resistance  and
Acadia Sugar Ord. »-e 10 60 l\\hilg- the changes of prices, on the
Brand.-Henderson Com. . 25 20 |1 ve, were inconsiderable, it was
C. B. Elec. Com.. . 80 77 | considered something for the market
East, Can, Sav. and Loan.140 12¢ | to hold its own under the circumstan-
Eastern Trust... .. ...150 145 | ces. The comparative steadiness of
Halltas TIre. .. oo o ..100 98 | es was attributed largely to techni-
Hewson P. W. Textile | cal causes, It was so long the fashion
Pfd. with bonus of | to sell short that it is doubtful if the
ot Com. sk, . . .100 o8 | short interest has been greatly impair-
Mar. Tel. and Tele, Com.. 84 80 | ed and any favorable news would
1 . ' < 2 lhkvl,\ cause a further recovery, Those

|

|

|

B. Telepkne... .
8. Car 1st Pfd.. . . 94 90
8, Car 2nd Pfd.. . . 72 67
. 8. Car 3rd Pfd.. . . 3
g, Car Com... . . . 87 30
8. Clay Works Pfd.. 93 89
. 8. Clay Works Com.. . 40 30
B PIre. 2, vk s oo 00100 90
3 ' 2
e  re .. 1R | vecomiorisbie deve

Trin. Cons. Tel. Com.. . 40 32 |’ LAIDLAW & CO.

Trin, Electric... .. . .. 7
Increase in Customs.

Bonds.

Brand. Henderson 6's. . 96 Fredericton, Feb, 1.—The custom

3 : ; Fl § ]

C. B. Elec. 58, . . . . 9% 93 |returng for the past month show a
continuation in the increase of the im-

Chronicle 6'6... .. . ..
Hewson Pure Wool Tex.‘m ports of the district.

ZALLLLAL

6's with bonus. . . .102 100
Mar. Tele. 6's... ..108 105 e e e ]
N. S. Stl 1st Mort. 5's. . 94% 921

N. 8. Stl Deb, Stock. .1056 101
Stanfields Ltd. 6's. ., . .102% 100
Trin Tele, 6's. ¢ » + » 100 98
Trin. Elec. 58. « ¢ « « « 92 88

Western (anada Power
5%
First Mortgage Bonds

We specially recommend these as
a good investment at the present
price of 88 12 and Interest.

Women's commosest allment
~—the root of so much of their

{il-health—promptly yields fo
the gentle but certain action
of Na-Dru-Co Lazatives.

H. BRADFORD, Manager,
164 HOLLIS ST, HALIFAX, N. 8.

CANADA MACHINERY 67 BONDS

The net ings of this
for the year ending June 30th, 1912,
'?‘t.hm times the bond interest.

DAY'S SALES ON

stocks today | Members of Montreal Stock Exchange| western No. 2, 41% to 42; Canadian
105 Prince William Street, St. Johu,| Western No. 8, 4015 to 41; extra No, 1/
N. B,

9 38 42 @ 9 88, 46 @ 9 1.2, 63 @

10 @ 84 14, 256 @ 84 1.2,

initial div-| .

050 @ 71 34, 26 @ T1 1-:
25 @ 71 12, 25 @ 71 34, 50 @ 72, 10|@“8ement of the defunct 8t. Stephens
@ 71 34, 50 @

10 @ 82 14,

200 1-2,

| Mackintosh and Co.. St. John, N.B. |202 1.2,

Montreal, Toronto, Ottawa, Quebec,
London, Eng. !

PRODUCE PRICES
IN CANADIAN
CENTRES

Montreal, Feb, 1.—OATS—Canadian

MONTREAL
MARKET

Furnished by F. B. McCurdy & Cos

feed, 41 to 41%; No, 2 local white, 38,
No. 8 local white, 87; No. ¢ local
white, 86.
FLOUR—Manitoba spring wheat pa-
tents firsts 5.40; seconds 4.90; strong
bakers 4.70; winter patents choice,
5.35; straight rollers 4.90 to 5.00;
straight rollers in bags 2.30 to 2.35.
MILLFEED—Bran, $20; Shorts $22;
Middlings, $56; Mouillle, $30 to §35.
H . 2 per ton, car lots, $13.60

Saturday's Sales.

Cement Ptd, 1 @ 92 12, 5 @ 92, §
92 1-2, 15 @ 92

Canada Cotton, 150 @ 36 1-2,
Locomotive Pfd, 26 @ 95
Crown Reserve, 120 @
Nlinois Pfd., 60 @ 98 1.2, 25 @ 93
C. P. R, 50 @ 241 14, 10 @ 241,
. P. R Rights, 13 @ 18, 2 @ 17,
0 @ 16 34, 2:3 @ 18, 29 @ 18, 100}¢g

17 78, 2 13 @ 18.
Detroit, 10 @ 80, 10 @ 80 1-2, 100 @

$14.00.
POTATOES—G5 to 75 cents

CLOSING COTTON LETTER.

By Direct Private Wiren to J. C.
Mackintosh and Co. St. John, N. B.
New York, Feb, 1.—Today's cotton
Doinl . b s market developed falr activity at
ORRDI0H, Canners, 256 @ 79, times and unsettled undertone prevatl
Mexican Pfd., 200 @ 102 8.4, ed. Sellers showed some degree of
5}0!!}1091 Cotton Pfd,, 2 @ 104, confidence inmaking commitments ov-
N. S, Steel, 25 @ 84 1.2, 10 @ 85,| er the week-end. Speculative bulls
appeared to retire from the merket
leaving the burden of support to the
trade Interests. There was no new
fresh news features but tone of spot

) 1.2, 60 @ 79 84,6 @ 79 1.2, 50 @

Dominion Steel, 150 @ 06,
Bell Tel. Rights, 10 @ 9 38, 2 @

12,4 @ 9 14,85 @ 9 12, 50 @ 9 38
Iron Pfd, 10 @ 102 3.4, 10 @ 103,

Scotia Pfd., 9 @ 123,
Shawinigan, 1 @ 145 1-2, 10 @145 1-2

* NOVA SCOTI STEEL AND COAL
6 p. ¢. Debenture Stock

Redeemable at 105 and Interest After 1919---ln-
terest Payable January 1st, and July 1st
~Price 103 1.2 and Interest

To Yield 5.80 p. C

We believe this Debenture Stock an excellent and
safe investment in view of the fact that for the past three
years, after providing for all fixed charges, the annual sur-
plus has averaged $503,659.00. An Amount Equal to
Over Eight Times Debenture Stock Interest,

J. C. MACKINTOSH & CO.,
Established 1878,
8890 PRINCE WILLIAM STREET, ST. JOHN

Members Montreal Stock Exchange

FREDERICTON, MONTREAL.
X s NEW GLASGOW.

Ottawa Power, 26 @ 192, 50 @ 190
Bell Tel, 2 @ 156. advices from south is rather less con-

fident than in the recent past. Good

Quebec Railway, 14 @ 17, 200 @
7 14, 100 @ 17 34, & @ 17 14, 100 support is uncovered on declines but

it looks as if the bulls will require
some fregh stimulus either in the way
of a decreasing movement or more
aggressive trade support to gather
courage to take fresh initiative for
higher prices, Meantime large spot in-

P 17 3.4, 110 @ 18
Paint Com,, 10 @
Penman's, 26 @
Rich, and Ontario, 27
P 117 1-2, 20 @ 117 14

@ 99 3.4, 25 @ 99 7.8, b y y
00 @ 100 1.8, 260 @ 100, 36 "H ‘xors-s?u s‘tem willing to buy freely ‘uu
5@ 99 1.2 95 @ i ¢ any concessious from the going level,
5@ 99 1- 5 @ 99 2.8, 5 JUDSON & CO.

50 @ 99 3 0
0 @ 99 34, 75 @ 99 ¢
Twin City, 10 @ 106 1-4
Tooke Pfd., 50 @ 92 1

Spanish River, 60 @ 7
5 @ 72 3-8 50 @ 72 18,

D e
Are Making Charges.

St. Stephen, Feb, 1.1t is unden
#tood that information has been laia
.| before the magistrate making certain
'{charges in connection with the man-
0 Bank against Juliug T. Whitlock, as
an officer of the bank. G. 8. Wall Is
890 making the charges. The preliminary

'l investigation will be held on Thurs
day next.

72,10 @ 72.
Toronto Railway, 10 @ 142,
Textile Com., 20 @ 81 34, /) @

Textlle Pfd,, 2 @ 103 1.8,
Tucketts Pid, 20 @ 9
Lake of the Woods, 26 @ 141 34,

Ames Holden Pfd--82% to 83,

) @ 142
: t M —82
Textile Bonds “C* 1,000 7 98 1.8 n‘:}?r“,xdwﬂmr i
Tram Debentures, 2,000 @ §1 Brick Bonds- \-»‘;“, 8214

Coal Bonds, 2,000 @ 9 -4,
Royal Bank,® @ 22 0y

3 280 ram Power
Bank of Nova Scotia, 11 4 2657 04, \\'\"I‘L‘UIII\(\(“‘(-
Merchants Bank, 3 @ 200, 30 @ W. (. Power--8§

MUNTREAL STCOKS.
Furnished by P B. McCurdy and

Co., Members of Montreal Stock Ex-
change.

Sherbrooke—-21%; to 22
4814 to 48%.
604 to 26

3 to 8314,

Molson's Bank, 81 @ 202, 16 @
10 @ 202 12, !

MONTREAL UNLISTED SALES

Furnished by F. B

McCurdy and Ask Bid

Co., Members of Montreal Stock Ex-|Can. Cement... ... . 81
change. . Oan: Pa.. ..o e 24114
Morning. Crown Reserve... ... 350
Ames Holden—25 at 2434; 26 at 24, | Detrolt Unfted... .. . 19%
Ames Holden Prd—25 at 88; 26 at|Dom. Steel... ... .. 8 o
828, Dom, Textile... .. . 82
MacDonald—10 at 63; 25 at 625, |1ake Woods Com.. . 1
Brick—105 at 63: 35 at 65%; 25 at Laurentide... .. . . 280
65%; 185 at 65%; 210 at €6; 25 at|Minn. St P. &nd 8. 139
65%. ! Mont, Powwer... .. . 236%
Brick Bonds—$1,000 at 82%, N RS S
Sherbrooke—25 at 22, Ogilvie Com...... 126
Tram Power—90 at 48%: 3. at 49, | Qttawa Power.,, 191
Wyagamack—30 at e Penman's Com. ik
Wyagamack Bonds—$3,000 at 79%. Quebec Rallway 17%
W. C. Power—25 at 88 Rich. and Ont.. 117%
4 Shawinigan.. . 144
Close. Toronto Railway... .. . 142
Ames Holden—23% to 24, Twin CiIty... oo o o0 «,1083

—Seven Per Cent Stocks—

Diversify your holdings and at the same time in-
crease your income from investments by investing in a

block of
Nova Scotia Car Works 1st Preferred

Nova Scota Clay Works Prefesred,

e e

Hewson Pure Wool Textiles Preferred

Price and full particulars upou application:

F. B. McCURDY & CO.——

Members Montreal 8tock Exchange.
Halifax, Montreal, Ottawa, 8t. John, Sherbrooke,

Kingston, Charlottetown, Sydney, 8t. John's, Nfid.

Wanted
CITY OF ST. JOHN, CHTY OF MONCTON

And Other New Brunswick Municipal Bonds..
SEND IN LIST OF OFFERINGS

'EASTERN SECURITIES CO., LTD.,

INVESTMENT BANKERS W. F. Mahon, Mng. Dir.
8T, JOHN, N, B. MONTREAL, QUE.

~

BANK OF NEW BRUNSWICK

Head Office, St. John, N. B.

Capita! (PaId D) - - —- —c —e - oo ou -u --$ 1,000,000,00
Rest and undivided profits over.. .. .. .. .- 1,800,000.00

“A TRUSTEE THAT NEVER DI&S."”
The Eastern Trust Company

41,

i ACTS AS . A ator, Trustee, O

o
120 Prince Wm, 8t CLARENCE H, FERGUSON, Manager for N. B

Insurance Co. of North America

Founded 1792.

—— [ JARVIS & WHITTAKER, Provincial Agents

Fire, Automobile and Motor Boat Insurance.

The Merchants’ Bank of Canada
 Capital and Reserve Fund, $13,410,760. -

Savings Bank at all Branches. Absolute Security to Depositors
St. John Branch, - 58 Prince William Street

Tonight

THOMAS BELL & CO., St. John, N. B.

Pugsley Building, 45 Princess St.
Lumber and General Brokers

SPRUCE, HEMLOCK, BIRCH, SOUTHERN PIN
SPRUCE PILING and CREOSOTED PILiNG, C T o%

| Alfter a tension of a day’s business,
when the body and brain are tired and
relaxed, try the real solace of

S IR R wnitive cunlliin, o/
delcate flavor and soothing effect.

)

{

——— S —
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