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MARKET REOPENED AFTER HOLIDAY
WITH NORMAL CONDITIONS PREVAILING

Feverishness Which Marked Saturday's Session En-
tirely Disappeared — L 'quidation of C. P. R. and
Other Railway Stocks in Final Hoar.
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rometer, opened at a subst ial ris < for May were reported, includ
s00ON 1ncreasing its gain n L 3t. Louis and San Francisco, whic h‘
three eighths. Even St. Paul an U, lmade a net increase of $670,000: Nor |
S. Rubber week's depressiniz fea- |folk and Western, $230,000 and Great
tures, rece substantial initial ad-!Northern, $92,000
vances, hut he case of the former Future or foreign selling, amount
thig was s lost on a recurrence of | ing ipproximately to SO0, () ‘f,"\
the recent sel . feature of the bond market. To
Canadian DPacit also ¢ 1 <ales, par value, aggregated $2,
manifest signs of pressure 11 by 0.000

rWorid s Shipping New |

City's first Serial bonds

"All the Latest News and Coitert

B it e

NEW ELEMENT IN
NEW YORK CITV'S
BORROWING SYSTEM

Permanently Adopts the
“Pay As You Go” Plan for

Future Financing.

The New York City bond sale intro-
duces a new element into the City's
borr8wing methods the results
show that this method directly affects

and

| the credit character of the City as a

borrower. The new element was the
offering, as a part of the loan, of the
The result
the educational
some years

serves to show that
campaign carried on for
in Massachusetts and persistently ad-
vocated here by Mr. Charles F. Cush-

man, of the New York Life Insurance
Co., is now beginning to produce vis-
ible effects

Last September the banking syndi
cate which underwrote the $100,000,-
000 one to three vear Revenue Bonds,

did so conditionally upon the adoption
by the City of a pay-as-you-go plan
for its future financing, and the sound
merits of this plan have been shown

STOCK QIIOIATIONS

(McDotgall & Cowans)
Open. High. Low. Close.

Amal Cop. 4 T4% 18% T4%
Am Beet Sug 49  40% 483 48%
Am Loco . ., 481 49% 48la 48%
Am Smelt . . 79% 79% T79% T79%
Anaconda . 35% WY 3K 3%
Am Tele . . 1211% 121% J21 121
Beth Steel 168 1M 167% 167%
Atchison 100% 100% 100% 100%
Cent leath . 41% 41% 40% 40%
Am Can .. .. 46% 467% 465 464
Chino . . 481, 459 451 45%
Balt and O Co 7612 . o o
Brook Rap Tr 88 88 87% 87%
CFI T 2T e o
Ches and Ohio 383% 39 381, 38%
Can Pac L 14 1443 14285 142%
Erie Com.. .. 36 26% 26 263%
Lehigh Val . 14314 1431 142% 142%
Miss Pac .. . 63 (2" 5% 5%
NY NH and H 64% 653 64 64
N Y Cent . ."89 861, 88 88
Nor Pac . 1056 105 1037% 1037%
Press Stl Car 48 48 .
Reading Com 1478; 149 HT‘, 1475
Rep Steel . 291, sy
St Paul Ré1g 81
Sou Pac . 867 867%
Sou Ry Com

U'n Pac Com 1273 127
U S Steel Com 6015 0% A0l 6034
U S Steel Pfd 1098, 1095, 109% 1098
U .S Rub Com 46 465 46 465
Westing Elee 998 983, 99

NEW YORK COTTON

ON N.Y. EXCHANGE

ctosm LETTER
OF N, MARNET BY
E & C. RANDOLPH

(McDougall & Cowans.)

New York, July 6.—The condition of
dullness into which the market re-
lapsed after half an hour after the
opening continued and the end of the
day and the movement of prices in the
afternoon was small except that St
Paul fell to a new low for the present
decline on reaction of the rumors of a
reduction of the dividend. There does
not seem to be any good reason to be-)
lieve that the dividend will be reduced.
The prospects in the company's ter-
ritory ' are very good at present and
a big crop yield would mean largel
earnings for the company. The pro- ;
portion of St. Paul operating expenw-\v
to gross has been runmning high and it |
is probable that a substantial reduc-
tion could be made in it without danger
to the company

The war order stocks which were
strong in the forenoon held up. The
improved conditions in the west have
attracted attentjon and conditions are
now better than those of July 1st,
which will be refered in the govern-
ment crop report to be published next
Thursday. Total sales, 221,600

E. & C. RANDOLPH.

liverpool Salt

To Arrive.
Twelve and fourteen baffk to the ton.

Gandy & Allison,

8 and 4 Nerth Wharf.

by the fact that the City received MARKET SALES
a better price for the short maturing
bonds than it did for the long term
bonds i :
That is to say, the One to Fifteen H“‘P' Low Close.
¥ Jan, .. 10.07 9.98 9.98
Year Serial Maturity bonds brought ks ;
.| Mar. .. 10,45 10.25 10.31
an average price of 101.30, a basiks of 7 i
i Oct . 9.78 969 9.67
j about 429 per cent., while the 50-year
4 128 brought an average price of -
but 101.25, a basis of nearly 4.44 per

cent

STEAM BOILERS

We have on hand, and offer for
sale the following.mew bollers built
for a safe working presgure of one
bundred and twenty-ive pounds:—

One “Inclined” Type ..... 50 HL P,
One Return Tubular Type 60 H. P.
One Locomotive Type .... 20 H. P,
Two Vertical Type ...... 30 H. P,

Full particylars and prices will be
mailed upon request.
PRSNGSR

I. MATHESON &
COMPANY, LTD.

BOILER MAKERS
NEW GLASGOW, NOVA SCOTIA
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EXPOSITION
SAN FRANCISCO

Tickets on Sale to November 300:
Limit Three Months.

$115.70

From St. John, N.B.
Going and Returhing via Chicago.

Going. via Chicago and
Returning via Vancouver, or
versa, $1750 additional

vice

W. ,B. HOWARD, D.P.A, C.P.R.

8T, JOHN, N. B.

Paul F. Blanchet

CHARTERED ACCOUNTANT

CANADIAN GOVERNMENT RAILWAYS

Telephone Conneclion
St. John - and - Rothesay

|

5%2%
N. 8. TOWN BONDS

At qu. '

.M. BRA CFORD
Motropolo Buliding, Halifax

ROBERT CARTER

OHARTERED ACCOUNTANT
Auditor and Liquidator
Business Gy.um-tlzod
-m': Installed
McCurdy lulldln alifax,

STEAMSHIPS.

| LONDON GUARANTEE AND Accthr co Ltd.

FORTNIGATLY SAILINGS

from St. John 11.20 a. m.,
Sunday.

INTERCOLONIAL

RY

PRINCE EDWARD ISLAND

OCEAN LIMITED (Daily).
Departs Halifax 8 a. m. Connection
daily except

Departs Moncton 2.25 p. m. Arrives

Montreal 8.05 a. m. following day.

MARITIME EXPRESS
(Daily except Sunday).
Departs 'Halifax 3 p. m.
Departs St. John 6.10 p. m.
Arrives Montreal 6.30 p. m. follow-
ing day.
Panama
Francisco.

Pacific Exposition, San
For latest information re-

garding fares, routes, time tables, etc.,
consult City Ticket Agent.

Write or call for descriptive folders.
“Abegweit.” “Bras d'Or Lakes,” “La
Baie de Chaleur.”

GEO. CARVILL, City Ticket Agent.
Royal Hotel Block,

Twin-Borew Ma
rRou
ST.JOMN (N.B.) and
HALIFAX (N.8.)
To Tam

WestIndies

STEAMSHIPS.

‘The Steamer Victoria

Excelient  Accommodation i e
for. 154, ind and 3vd Class Will leave 3t. John (Old May Queen
Passengers whart ve i day, T e
. Speecial Pacilities for Tourists. 3 St lvuer»Ja), i i)
Saturday at 8.30 a. m. !or Fredericton;

Next Salhng —
R.M.S.P. “Chignecto”
July A8, 1915,
Por Tlustrated Poiders, Ratos,
soply oo
The Roys! IIH

mm
Company 1 or oAz (NE)
Co rervonn & Busow, Lid

!

WM. THOMSON & CO.
Agents - St. John, N. B.

DONALDSON CI:

Montreal to Glasgow ‘
Athenia, July 20
.S. “(Cassandra s -July 39

(Dates subject m (hanxe)
Passage rates on application.

The Robert Referd (o., Ltd

Agents, St. John, N. B,

FURNESS LINE

London St. Joan
July 8—Messina ..cove i July 24
July 10—Appenine .. .. .. .. July 28

WM. THOMSON & CO., Agents.

Crystal Stream SteamshipCo.

81. JOHN-FREVeKICTUN nuuTE
The steamer D. J. PURDY will sail
irom Nofth Knd for Freaericton and
intermediate points every MONDAY,
WHEDNESDAY - and FRIDAY &t 3.3v
a.m., rewrurning ALTERNATE DAYS,
Jeaving lkredericton 7.3v a.un.
The "D. J. Purdy” and “Majestic”
can be chartered al any time for Kx-
cursions and Picnica.
8T. JOHN-WASHDEMOAK ROUTE
The steamer "MAJESTIC” will sali
from North knd for Cole’s Island and
intermeaiate points every TUKSDAY,
THURSDAY and SATURDAY at 10
a.m., leturning alternate days, leav.
fng Cole's Island at 6 a.m.

D. J. PURDY, Manager.
Warehouse No. 304.

T e e
Eastern Steamship Lines.

INTERNATIONAL: LINE.

steamships Calvin Austin, Gov. Ding-
ley and Gov. Cobb.
Coastwise—Leave St John, Mon,
Wed, and Fri, at 9 am, for Lubec,
Kastport, Portland and Boston. Return
leave Central Wharf, Boston, Mon.,
Wed., and Fri, at 9 a.m. for Portland,
hmport. Lubec and S:. John.
Direct—Leave St. Joun, Tues., Fri.
and Sat., at 7 pan.. Return leave Cen-
tral Wharf, Boston, Mon., Thurs. and
Sun., at 10.00 am.
METROPOLITAN LINE
and B

Hill,

Leave North Side of India Wharf,
Boston, every day at 5 p.m., due New
York at 8 a.m. Same service returning.
MAINE STEAMSHIP LINE.

Steamships North Land and North Star

York. Same service returning.
City Ticket Office, 47 King street.

A, C. CURRIE, Agent, -8t: John, N. B.

will leave Fredericton every Monday,
Wednesday and IKriday at 7.30 a. m.

SPECIAL—3Saturday to Monday ex-
cursion return trip on Victoria only,

one fare to any point®on river.

THE VICTORIA 8. S. CO. LTD,,
Warehouse H. G. Harrison,

'Phone M. 2680 Manager.

Majestic Steamship Co.
Steamer Champlain

On and after June oth stmr. Cham-
plain will leave Public Wharf, St. John,
on Tuesday and Thursday at twelve
o'clock, noon, and Saturday at 2 p, m.,,
for Hatfield’s Point and intermediate
landings. Returning ou alternate days
at 1 p. m.
No freight received after 1.30 p. m.
on Saturdays.
R. S. ORCHARD,
Manager.

THE MARITIME STEAMSHIP CO,
(LIMITED)

Until 1urther notice the 8. S. Con.
Lors Bros. will run as follows: —-
Leave 3t. John, N, B.,, Thorne Whart
and Warehouse Co., ¢a Saturday, 7.30
a.am,, tor St .Andrews, calling at Dip-
per Harbor, Beaver Harbor, Black's
Harbor, Back Bay or Letete, Deer ls-
land, Bed btore, St George. Return-
ing leave St. Andrews 'l'uesday for
St. John, calling at Letete or Back
Bay, Black's Harbor, Beaver Harbor
and Dipper Harbor, tide and weather
permitiing.

AGENT—Thorne Wharf and Ware
housing Co., St. John, N. B.

'Phone 2581. Manager, Lewis Con-
nors, Black's Harbor, N. B.

This company will not be responsi-
ble for any debts contracted after thls
date without a written order from the
compauy or captain of the rteamer,

B Y

GRAND MANAN STEAMSHIP CO.
Atlantic Standard Time.

After June 1st, 1915, aond unwy
further notice the steamer Grand
Manan will leave Grand Manan Mon-
day 7 a&. m. for St. John, arriving 2.30
p. m. Returning leave Turnbull's
Wharf, Tuesday 10 a. m. tor Grand
Manan, both ways via Cawmpobello,
Easiport and Wilson's Beach.

Leave Grand Manan Wednesday
7 a. m. for St. Sterhen. Returning
Jeave St. Stephen Thursday 7 a. ni.
for Grand Manan, both ways via
Campobello, Eastport and St. Andrews

Leave Grand Manan Friday 6.30 a.
m. for St. John direct, arriving 11 a,
m. Returning leave St. John 2.30 p,
m. for Grand Manan, arriving 7. p,
., same day.

Leave Grand Manan Saturdays 7 a.
m. for St. Andrews, arriving 11 g
m., returning same aay 1.30 p.m. for
Grand Manan, both ways via Campo-
bello and Eastport.

LAWTON C. GUPTILL, Mgr)
e

MINCHESTER LI

- Leave Franklin Wharf, Portland| From From
Tues., Thurs. and Sat, at 6.30 p.m.| Mgnchester. St. John.
also Mon. at 1030 e.m. for New|Jjune 19—Man. Exchange——July . 3

July 30—Manchester MjlRr--dug. 34
These -umeu uh T80 to Phila
delphia, i
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B ol 34, s Melss, Bue] = TRANSACTIONS sound securily o ife Insurance,
wod e s wen PRODUCE PRICES ON and require the best.
o . MONTREAL MARKET :
g (McDougall & Ccwans)
BRITISH . J
Liverpool, July 4—Arrd stmrs Montreal T\.Mest’l’::'ng‘lulv 6th.— The Great = weSt Llfe
Tuscania, McLean, New York; (ana R » Tuesday, July
dian, Bullock, Boston: Lord Sefton (McDougall & Cowans.) D‘::l:mlt:n ‘"ﬁ n’l‘ﬂv A ss uran ce co.
Nash, Montreal; 3rd stmr Nestorian Montreal. July 6 CORN—A meri- Sha‘\"inl 34 ( 4
. gan—25 @ 117%. -
1;oul.~':mj' ‘ppnsa« ola can No 2 yellow, 80 mvﬂ o Bell Telephone—3 @ l'"i N. B. Branoh = 8t. John
FORBIGN. . i . Al OATS—(Canadian Western, No 3, Toronto Railway—10 @ 111.
\(\rfnlk‘ .lrl\\ Ti schr hilde 6114 Extra No | feed, 611 Ogilvies Com.—25 @ 1260,
Har’tzld.l-‘]“::m‘;“h‘ “j‘"‘;)ukwd i FLOUR—Man spring wheat patents,| Laur. Pulp 10 @ 160
City Island, . . —Pass 8 irsts, T seconds, 6.6 i 3 -5
A B Barteaux South Amboy for m.;l : Sy “’é' ‘mronz »bfk. SucteERy 0 {"_ ki
= \ 5 Haimoth, Blize ers, 6.40; winter patents, choice, 6.30; Tram. Power— 25 @ 40%.
’ﬂml“"_‘”“’_‘“ \m;' e | straight rollers, 5.90 to 6.00; straight| Carriage Factories—4 @ 36
):mhnm; \l(:(:\ for \;lzu\v‘,{ e | ro¥lers, bags, 2.76 to 2.85 Carriage Factories Ptd. 4 @ 75.
Sout 3 An S —\l:rd e MILLFEED—Bran, 26: shorts, 28, Steel Co. of Canada—25 @ 14%, 200
s ;‘:“ ];'r?;u‘ “:‘;r \' s .xumv 1 { middlings, 33 to 34; moullie, 35 to 40. |@ 141, In The Cool P‘orests
ight, dgewate S s s i - DAL & !
Warren, Belliveau, Pernambuco, June HAY-Per “’"')‘"r lots, 29 to ‘1_‘” Bonds
: : | POTATOES—Per bag, car lots, 42%.| Quebecs2.000 @ 49. Of The North—
. | e @
Bangor, July 4—Sld schr Seth M| Wheat, i Iron—1,000 @ 100%.
o Mlee N4 | High. Low.  Close. |\ Cement—1,300 @ 6. h Pt mav be et
T()Pm“l!‘nnd ]‘u‘l\ 4-Sld stmr H thm 107 105 % 105% | Wayagamack—400 @ 74. orw er?ve . ay Spent, L € Sum-
Kitchener. "Port Mulgrave, N S; Mar- t\"m A 100 10174 | Banks mer hohday is one of the thin ou
fon MclLoon, Port Wade, N S. hos L 104 fosaly Yoresntp Sl can least afford to do without. e Kest
New York, July 4.—Arrd schrs An-| AT o o you can afford is none too good if it makes
nie B Warren, Pernambuco: Alaska, 'Q't :2 . %o e oA pou ;'5"'°°"‘- you better able to cope with the work of
Maitland; Davlight,  Bridgewater; | "ePt ;,‘: 6:“‘2 .“;,/‘; gt g ‘% ik another ‘year.
Thomas H lLawrence, St George, N B. 5 % ¢ 5 . g
Vineyard Haven, July 4-—Arrd schr fih Oats. . | Merchants Bank—1 @ 180. But,---you cannot afford to spend all
Edward R Smith, Turks Island for | (" . ‘,1% ,:f*l ;?ff on holidays and so neglect the protection of
oston (and satled). e i v el MONTREAL MARKET ingurance. You will need it more than eyer
§ld July 4, schrs American Team, = $n 8% while hgiou tlr‘ti away, fmd you will enjoy
Halifax; Burnett C Liscomb for New your tit e more i mind is at ease
Bid. Ask.
Longon. CHICAGO GRAIN B e regarding the future of dependent up-
MARINE NOTES AND PRODUCE|Cmte ar v 0 & g -
. Canada Cement .. .. .. .. 28 zlhynotmukc sure of their future b:!ore going
> tmﬂe unueo this is a
STEAMER ASHORE. g Canada Cement Pfd, RS 90% away ! guar:
Quebec, July 6.—In the strong gale Chicago, July 6.—:Wheat—~r~o 2 red,| petroit United .. .. .. .. 62 policy nCmadla life company, the
5 R
thet swept the river last night, the ;“:‘(’)’ 115% to 1.21°; No 2 hard, old,|pom. Iron Com. .. .. .. 30% 30%
‘R and O, steamer Quebec, from Mont- |~ ¢ Dom. Tev. Com .. .. .. T 12
to Quebec, went aground about a Corn—No 2 yellow, 75% to 76%; No|Laurentide Paper Co. .. .. 160 ASSURANCE
above Three Rivers, and is still|* Yellow, 75, Mt L. H. and Power .. 216 = 218
the shosl; Her position is not Oats—No 3 white, 49% to 50%; stan-|N. Scotia Steel and C. .. 62 62% .M QUEEN ;srmmap
e plong. dard, 50% to 50%. -~ Ottawa 1. and P, .. .. .. 120 ; (o ® 9 1
Rye—No 2, 114, Penman's Limied .. .. 49 61 Manager for: New Brunswick, S1. John 4
IIIIITW/V ﬁﬂalll!& Barley—68 to 75. Puebec Rallway .. .. .. 10 10% Lo accupstion i whather mar-
says| Timothy—5.65 to 6.004 Shaw W. and P. Co. .. .. 117% 117% W ‘:\ﬁ".’.::.‘, Torward 8 proposition that
M wm schooner, A. F.| Clover—8.50 to 13.25, Sher. Williams Co. .. .. .. 65 R 1 A
;has arrived from Runcorn,; Pork—16.40. Steel Co. Can. Com. .. .. 14% 14%
jand, sait laden. Captain Richerds| Lard—8.85 (o 8.97. Toronto Ratls .. .. .. .. .. 111
ts having aixmed two submarines| Ribs—9.62 to 10.12 Winnipeg Elect. .. .. .. .. 180
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