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]dHN AIRD, General Manager.

H. V. F. JONES, Ass’t General Manager

| GAPITAL, $15,000,000 RESERVE FUND, §13,800,000

'SAVINGS BANK ACCOUNTS

Interest at the curreit rate is allowed on all deposits of $1 and
upm\ds. Careful attention is given to every -account. Small ac-
counts are welcomed. Accounts may be opened and operated by mail.

Accounts may be opened in the names of two or more persons,

withdrawals to be made by any one

of them or by the survivor. 850

e

REMARKABLE EXHIBITION OF
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WAR_ LOAN ~ SECURITIES”
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X afety - Privacy
E gi:r“s’:fretz ol‘)nepoait Boxes afford absolute protection
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Securities and other valuables.
" Rentals $3.00 per annum and upwards.

‘THE DOMINION BANK

Corner King aad Youge Streets -l TORONTO
II..I.ll.l.'lll.ll.l-l.ll.lllllllllll-l.-lllllll
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‘Record of Yesterday's Markets
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TORONTO STOCKS. |

|

STANDARD EXCHANGE.

4m. Cyanamid com Cobalts—

STRENGTH ON MINING MARKET

An almost remarkable exhibition of strength was
Toronto Mining Exchange yesterday when in t‘}fe face ;itisgrgg;:%l?znmggg
on all other markets the mining issues in the majority of instances held
their prices firm, and in the case of Newray a seven point advance was
actually made, It would have been entirely natural under ordinary con-
ditions for the mining stocks to have suffered to some extent from liqui-
dation because of the interrelationship with other securities, which al-
ways exists to a more or less extent. Yesterday’s demonstration proves
clearly that mining investors aresnot perturbed by the progpects .met
by other stocks. Silver made a further advance in price to 767%c an
ounce, or within half & cent of the highest price for over twenty years.
No one can refute the statements made that gold and silver metals will
appreciate as peace draws nearer, and continue to appreciate long after
peace terms have been arranged. This knowledge and the absence of
any volume of outstanding marginal accounts was undoubtedly respon-
gible for the strength of the mining market yesterday. The reason for
the demand for Newray was not definitely known, but the general opin-
jon was that the buying came from a source well informed as to the
company’s property, and it was also thought that some new develop-

“

ment at the mine had not yet become public,

BOSTON CREEK MINES

Has Good Financial Backing and
Assurance of Businesslike
Management.

Boston Creek, Dec. 14.—The DBoston
Creck Mines, Ltd., 1s now the princi-
pal property of the new district known,
as Boston Creek. It is fifty miles nortii
of Cobalt and the T. & N. O. Railway
has a station on the property. In des
velopment work 50 men have been ém:
ployed since May, 1915, / An incl'mg
shaft is now down 200 fegt and there
are over 800 feet of drifting and cross:
cutting. The equipment cons.sts of
two oil-driven and one air-driven
compressors, all of the very latest type,
and combined they run 13 drilis. ;

Fromn the drift at a depth of 200 feet
2 raise will be made to the surface,
» and then a winze will be coptinued
downward 1,000 fcet to make a new
vertical three-compartment ghaft.
Plans are completed to enable the cowr
pany to empioy and house one hundred
and fifty men so that all operativns can
be carried on with greater rapidity.

The - ordinary mining work will be
supplemented by the use of a diamond
. drill and an indeterminate contract has
been let. . the minimum being 2,009
feet. It is expected that this will aid
matérially in  locating ore bodies.

A competent métallurgist has been
employed for some time to deterraine
the best methods for treating the ore.
It does not, however, appear to be more
refractory than the usuali ore of north-
ern Ontario, but the experiments and
research now going on as to treatment
is one evidence of the unusual care
taken in the operatiuns of the company
in order that dll expenditure may be
made to the best advantage.

The waste of money at some of,the
mincs in northern Ontario is a very
perious handicap in the mining industry.
In fact many failures have occurred
from this cause @lone, and excellent
prof@rties have been discredited by the
werst kind of mismanagement,

The first' unit of the mill now being
designed for the Boston Creek mine
will treat 175 tons of ore per day, and
provis.on is being made for increas-
ing its capacity from time to time as
may be required.

The capital now available for the
de¢velopment of this property is mere
than ample. .In addition to several
prominent local capitalists the mine
will be financed by Messrs. Richardson
and Albright of the Sherwin-Williams
Paint Co., and this assures the skilful
use of all the money that conditions
warrant. No property can succeed
without adequate financing and good
management and these essentials are
present in connection with the Boston
Creek mines.

As is generally found in northern
Ontario, there has been a great im-
piwement in the property since the
writer examined it on the 30th of June
last. ‘The ore bodies have become
larger und richer, with inecreasing
depth. Mr. A, . Burrows and
P. E. Hopkins of the Ontario Bu-
reau of Mines, who examined it in
May last, say that ‘certain sections
of the vein run as high as $25 to $3C
in gold to the ton, across five feet.”

In the face of the drift on the 200-
foot level the vein is now 12 feet wide
and va'ues considerab'y over those
dquoted have been obtained. Whiie it
would not be difficult tn select a car

per ten and some extraordinary speci-

{ Utah Copper
{ Va. Chemical
| Westinghouse

load of ore runninz $3.000 to. $4,000+

to. These are probably equal in value to

any seen here except those from the
Croesus in Munro. But more important

than.spectacular samples is the large;

N STRONG NS 5%

available to work the
mine, and the staff of competent ex-
perts who will direct the expenditure
of that capital. There is no haphazard
work in connection with this property.
Evéry move must have been carefully
studied and planned and it is certain
that there will be no needless waste
of money. It is hoped that some other
companies will follow the lead of the

| Boston Creek mines and spend skil-

fully all the money that is necesasary
to make a mine. Had this been the
case heretofore, there would be a very
different story to tell as to. the pro-
gress of our gold regions,
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NEW YORK STOCKS.

Js P. Bickell & Co., Standard Bank
Bulldin_g. Toronto, report fluctuations in
New York Stocks, as follows:

Trunk Lines and Grangéis—

Open. High. Low. 'Cl.
Balt. & Ohio 2 3
Ex('iie : 8 i Sn

0. 1st pref 50  50% 4915 491
Great North pf.... 1165 11722 116 117’,52
New Haven 525% 53 52% 63
N. ¥. C 10698, 104 ° 10415
St. Paul 81357911, 913 9113

Pacific and Southerns—

Atchisgn 1027 1047 1027% 103%
Can.. Pac. « 167 - 167 1651, 1651
K. C. Southern...: 36% 263 25i; 25
North. Pac. 1099 11034 109%
Southern Pac. .... 97% .974 968
f{}'m;lh(‘ril) I}{i ..o 3138 34 313,

-nion Pacific .... 1143 14534 143

Coalerg— . . i
Ches. & Ohio 6615
Col. . & 1.°
Lehigh Valley $
FPenna. .... . 6 6 3
Reading 7Y
&Brinds— it
Anglo-French 93% 93 9316 931

Industrials, Tractions, otci‘- % 5
Alcohol 104 1021
Allis-Chalm. 27%
Air Brake 50

< 52% B50%
281 2

Am. Wool 463,
Anaconda 8714
Am. C. O, 50
Am. B, S.
Am. Sugar Tr....
Baldwin
Beth., Steel
Brook. R.!T
Cal, Pet. cocvcceces
Car Foundry
Chino
Cent. Leather
Corn Products ....
Crucible .
Distillers
Dome
Granby
Coodrich
Gt. Northern Ore..
Ins. Cop.
Kennecott
Int. Paper
Interboro
do. 1ref. ceecsees
Int. Nickel .ivvecen
Lack. Steel .eceaes
Lead
Locomotive
Mackay
Max. Motor
Mex. Pet, *
Miami 9
Marine ......e00000 3B
Marine pref. ...... 104
24%

esrsvese
ssecene

vesse

vssvesvce

221

Nevada Cons.
Pac. Mail 2214
Pressed Steel sés. 18 k4
Penple's Gas ...... 1053, 1053,
Railway Springs... 52 52
Republic Steel 8% 9%
Ray Cons. o 27 |2
Rubber 64 64%
Sloss 62 643 62
Smelting . 106 10935.105%
Steel Foundries.... 63% 64  637%
Studcbaker ........ 113 5 110%
Texas Oil " 199% 194%
Stutz . BT 5TY 568
U. 8. Steel........ 12 114 4
do. pref. 11934 11934 119
. 108 109 1041
453, 451z 443, b
56 56 52 DAY

willys 367% 36  36%

PRICE OF SILVER

New York, Dec. 15.—Bar siiver,
767%¢c. ~

mens have lately been shown in Toron-

|
I

sure—To-morrow

Let us send you some

W OTK.—
475 11-16.
6 per centy

CROWN LIFE INSURANCE CO., TORONTO

Agents wanted in unrepresented districts

CROWN L

Procrastination is Deadly.
Are you insured to-dayr Then in-

may be too late.
fresh Insurance facts

29
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‘| Hargraves

do. preferred

B. C. Fishing
Bell Telephone
F. N. Burt com
do. preterred
Can. Bread com
do. preferred

Canada Ccm.

do. preferred

Can. St. Lines com
do. preferred ...
Can. Uen. Electric
Can. Leco. com.
do. preferred
Canadian Salt ..

Consumers' Gas

Crown Reserve

Crow's Nest ...
Detroit United

Dom. Cunners -,

do. preferred ..
Dom. Steel Corp

Dom. Telegraph .....
‘Duluth-Superior

R T "
Mackay common

do. preferred

Maple Leaf com

do. preferred
Monarch common

do. preferred

N. Steel Car comn-cn
do. preferred
Nipg’ssing' Mines

Pac. Burt com

do. preferred ........... ...
Petrolenm

Porto Rico Ry.

Riordon -com.

R%gers common

0.

do.

Spanish River com
do. preferred
Steel of Can.

do. preferred
Toronto Paper
Tucketts common
Twin City. com
Winnipeg RYy.

CoOmmerce ........ AT — |
Dominion

Canada Landed

Can.  Permanent
Hamilton Prov. -.

Huron & Erie...

Landed Banking

Ontario Loan ...

Tor., Gen. -Trusts..
Toronto Mortgage X .
—Bonds.—
Canada Bread ...........
Can. Locomoiive
Mexican Electric
Mexican L. & P
Penmans

Prov. of Ontario
Quebec L. H. & T

Rio Janeiro

do. 1st mort. £ pCrevnnn. ...
Spanish River

Steel Co. of Can

War Loan, 1925

TORONTO SALES.
High. Low. CL
1834 sov v
y 13% 4314
Yoo ...

97
9855

Sales.
6

Dom. Steel 2
Daominion
Detroit
Duluth
¥. N. Burt pref..
Gen. FElec.
Imperial Bank... 2
Loco. pref.
Mapte Lcaf
Mackay pref
Monarch pref.... MG s o wen
N. 8. Steel....... 130 130
Russell i 90 90
do. pref. ; 112 11‘3
Steel of Can 761y 65ty T4
do. pref. 10212 100 1001
Steamships 3¢ 29 ,
do. pref. 92 g 9134
Smelters 32%
Spanish R....... 1
Standard Bank. 8y e “5
/¢ Loa -
g " —TUnlisted.—
14% ...

11€14 119
8 oan
“ 11215 11215

105 106

4,000
960
4,100
765
S6060

Holly Con.

Mclntyre ....

N. A. Pulp .

Néw War Loan.. ¢

SON-KRIST.

The directors of the Thompson-Krist
Mining Co. met yesterday and let con-

menc rork the first week in ernzu"y.
Mr. ark of the Vipond will be in
charge of the work and Mr. Robt. Bryce
of the McKinley-Darragh, consulling
engineer. :

TORONTO CFFICER IS MARRIED.

London, Dec. 15.—Cupt. ’I‘hfzodm‘g
Coleman of Toronto was married at
Seaford to lidythe Milner, a re]ay'lvc
of Lord Milner. Capt. Cosby of Win-
nipeg was best man.

Adanac Silver M.
Baliley .
Beaver

Coniagas
Crown Reserve
Foster

Gifford

Gould Con.
Great Northern
Hargraves ...
Hudson Bay
Kerr Lake

La Rose

MeKinley Dar.
Nipissing

Ophir

Peterson Lake
Right-of-Way
Seneca - Superior
Silver Leaf

Timiskaming
Trethewey
Wettlaufer

Dome Con

Dome

Dome Lak

Dome

Foley

Gold Reef
Homestake

Hollinger Con.
Inspiration

Jupiter ;....-. 0 oo
Lally Gold M. ........
McIntyre .,...
Moneta

Newray Mines .
Porcupine "Crown
Poroupine Gold, ex-r
Porcupine Imperial
Porcupine Tisdale
Porcupine Bonanza
Vipond

Preston

Schumacher

Thompson - Krist

West Dome Con

Boston Creek

Kirkland Lake ...........

Kenabeek S. M.
Miscellaneous—

Vacuum Gas & Oil

High.
Porcupinés— Rt
Apex

Boston Creek
Dome Ext.
Dome Lake ...::.:4
Dayvidson .. ses 38
Dome :
Thompson-Krist ., 38
Hollinger b
Inspiration
Jupiter
Moneta

Kirkland Lake ..,
Porc. Crown
Lally

MciIntyre Ext.
Newray

Imperial .....
Preston ...

Tisdale
Keora ..
Pore. Go
Vipond ...
West Dome
Gold Reef .
Cobalts—
Beaver ..
Chamber
Gt. North
Hargraves !
Hudson Bay . ...74.00
Kerr Lake ....... 4.75
AABBAC oo vioivoios 25
Crown Res.
McKinley
Ophir
Peterson lLake
Timiskaming
Kenabeek
Miscellaneoug—
Vacuum Gas
Sales—273,203.

FR

OO
[ PSER] Rt

711602090 20.00
.29

D5 6.35

Y% ..
McIntyre .........q 185

. M'—l't"ol%lc)l-
YR TN

STANDARD SALES.
Low. CL

Sales.

17,100

»

6.55
2%
T
17
;
54

3,600
0

1,025
208
24,950
2,025
6,600

33 11,500
51 8,000
3,500

4,000
8,500

71, 38,9
1

Y]

00
10
00
00

4,300
1,000

2,5
5,9
6,6
6,6

00
00
00
00

8,600

Dividend Notice

DIAMOND DRILLING ON THOMP- | per

tracts ior two diamond drills to com-|

The regular four-weeki
cent. upon the

DIVIPEND NO. 55

y dividend of

HOLLINGER CONSOLIDATED
GOLD MINES, LIMITED

(No Personal Liability.)

1

outstanding capital

i stock has been declared payable 30th I)e~
} cember, 1616, on which date cheques will

be mailed to

1916.
Dated 16th Dcvf‘.ulzvr.

shareholders of
the close of business on 22nd December,

record

1916.

. DUNLAP,

Sec.-Treas.

at

Edward E. Lawson & Co.
Members Toroato Stock Exchange.
NEW YORK AND CANAD1AN
STOCKS AND BONDS

801:2 C. P. R. BUILDINQC,
Maln X

= 4

LONDON STOCK MARKET,

London, Dec. 15.—Money was quiet
ioday amd discounts were unchanged.
Chancellor Bonar Law’s statement of
vester@ay ‘régarding war expenditures
was the principal topic of discussion
in the stock market, where disap-
pointment was expressed tibat no
mention had been made of u ‘new
tnethod of financing. This caused the
war loan to easc, altho the huge ex-
penditures created no dismay, it being
realized much moncy was still avail-
able for war purposes.

The market was quietly steady. with
a further recovery of consols, Shipping
shares and rubbers. There was & smart
rise in Otis Steel to 121, Heme rails
benefited from rumors of increased
fares. American stocks were dull.
Trading was checked by the decline
in Wall street.

CUNARD DEAL DENIED.

Canadian Assoc Press Cable.

London, Dee. "15.—Rumors current
on the stock exchange that the Cunard
is taking over the Canadian Pacific
Atlantic steamers and the Canadian

id. | Pacific acquiring the Union Steam-

ship's fleet, thus confining their ocean
scrvice to the Pacific, appear to have
no foundation.

GEQ. 0. MERSON & CO.

Chartered Accountants
807 LUMSDEN BUILDING

Write us 7or information re.

ardging a Porcupine etack hayv
ng considerable merit
« « rulative attraction,

Unlisted Securities

BOUGHT AND SOLD

& MARVIN

MAIN O.’l

J.P. CANNGON & CO.

STOCK BROKERS
(Members Standard Stock Exchange).

I B6 KING STREET WEST, TORONTO.
. Adelaide 3342-3343,

PORCUPINE

Our five years' residence in the camp bas
given us a valuable knowledge ¢Z the cn-
tire district,

We have for sale a mo.. ~v )lete list of

MINING PROPERTIES

Write Us.

S. FULLER & CO.

STOCK AND MINING BROKERS
TIMMINS, SOUTH PORCUPINE

AI

Established 1889,

J.P. LANGLEY & CO.

McKINNON ll)l:l LDING, TORONTO,

Auditors, Accountants
and Trustees

Jas. P, Langley, F.C.A.
‘ds Jo Clarke, C.A.

e REBR T
Series of Lessons on Stock Buying. Every
Investor should read. Special Edition of
the NEW YORK DISPATCH. Copy sent
FREE upon request.

N.- Y. Dispatch, Suaite 1,701, 505 5th av,, N.Y.

LAWSON, WELCH
& COMPANY
CHARTERED ACCOUNTANTS

Crown Life Bullding,
59 YONGE STREET.

M. 8874-5.

WM. A. LEE & SO

REAL ESTATE, INSURANCE AND F1I.
NANCIAL BROKERS,

Money to Loan

GINERAL AGENTS

Western Pire and Marine, Royal Fire
Atlags Fire, New York, Underwriters
(Fire), Springfield Fire, German-Ameri-
can Fire, National Proyvipcial Plate Giass
Company, General Accident and Ldiubility
Co., Ocean Accident and Plate Glass Co.,,
Lioyd’s Plate Glass Insurance Company,
London and Lancashire Guarantee & Ac.
cident Co., and Liability Insurance effect-
ed. Phones Main 592 and Park 667. 26
Vietoria street.

E.R.C. CLARKSON & SON3

TRUS1EES, RECEIVERS
AND LIQUIDATORS
Established 1884

Clarkson,Gordon & Dilworth

Chartered Accountants
TOROMTO.

+»BICKELL:"

STANDARD BANK BLDG., TORONTO
Private Wires—Unexcelled Service.

GRAIN COTTON STOCKS

WE BUY, SELL AND QUOTE

THOMPSON - KRIST SHARES
LOUIS J. WEST & CO.,

Members Standard Steck Exchange.

CONFEDERATION LIFE BLDG,,
TORONTO. edif

Survival of the Fittest

Porcupine and
of inestimable
the

The reaction in the
Cobalt market has Dbeen
penefit, and, as a resuit of
actual strength  behind these
gecuritics  has  been

this,

precious
metad increased
double fold.

Real Mine Values Will Count

The issues of merit are bound- (0
“oome back,” because these have demon-
strated mine values in excess of current
quotations, as well as Company earn-
ings increasing mapidly to ubsc_)lutﬂ)‘
warrant a sharp and decisive advance
2 rketwize. If you would know the
survival of the fittest in this market

CONSULT WITH ME AT ONCE.

Hamilton B. Wills

(Member Standard Stock Evchange).
Phone Main 3172, Royal Bank Bldg.
Private Wire t0 New York Cuwbd.

&

MERIT

NEW YORK

SILVER

CENT ADVANCE IN THE PRICE OF BAR SILVER HAS
i ISEERDETHOUSANDS OF DOLLARS TO THE VALUE BEHIND
THE VARIOUS COBALT SECURITIES.

7 THIS INCREASE OF INTRINSIC WORTH 18 BOUND TO BE
REFLECTED/BY RISING PRICES.

1 WE ADVISE THE PURCHASE OF THE COBALT STOCKS OF

ROBT. E. KEMERER & CO.

(Members Standard Stock Exchange) >

108, BAY STREET -

PHILADELPHIA
Private Wires Connecting All Offices.

TORONT

BUFFALO HAMILTON

DECEMBER 16 1917

 THE ,
Toronto General Trusts Corporation

DIVIDEND NQ. 82.
y .\'oti::g is hereby givenN that a dividend of two and one-half per
C;’;lt- ‘(-‘: p.c.) has been declared upon the paid-up Capital Stock of
this Corporation for the quarter endilg December 30th, 1916, being

:{t the rate of ten per cent. (10 p.c.) pér annum, and that the same
will be payable on and after the 2nd of January, 1917,

The transfer Books of the Corporation will be closed frém Wed-
r;esduy. the 20th December, to Saturday, the 30th, both days inclusive
By Order of the Board.

.A. D. LANGMUIR,
General Manager.

Toronto, December 5th, 1916.

HERON & CO.

Members Toronto Stock Exchange.

STOCKS | MINING SHARES

BONDS = and :
GRAIN UNLISTED SECURITIES

DIRECT PRIVATE WIRE MONTREAL AND NEW YORK.
Correspandence Invited

4 COLBOANE ST., TORONTO

BOSTON NEW YORK MONTREAL BUFFALO

In making an investment, the selection of the security
is the most important factor.. Why not write us for
advice before making a purchase?

MARK HARRIS & CO,,

(Members Standard Stock' Exchange).

Standard Bank Building
Telephone Main 272-2793 _/

Send for copy of the “Canadian Mining News."”

P it iy TORONTO

L=

”

FHERE’S A REASON

Despite the rather acute break in the mining market
DAVIDSON has held firm around its recent high point.
We have information which leads to the belif that

this stock has an intrinsic value of at least $1.50 a share.
We will be glad to put this information at your disposal.

"F. C. SUTHERLAND & CO.

Members Stgndard Stock Exchange
10-12 KING ST. E., TORONTO, ONT.

: —-—" —

STONEHAM & CO.

(Established 1903).
PHONE MAIN 2580.1

CHAS. A.

23 MELINDA S8T., TORONYO.
41 BROAD ST., NEW YORK.

COBALTS, PORCUPINES, COPPERS, Oy and - INDUSTRIAL
STOCKS for cash or on moderate margin. Our fifteen hundred mile private
wire system reaches all markets. Weekly market letters free.

ANCHES: Boston, Philadelphia, Buffalo, Detroit, Chicago
. Provl&ence, chrcest'cr, Springfield, Hartford. !

“ NO PROMOTIONS”

Mitwaukee,

———————
e

NOTICE TO
THOMPSON-KRIST Shareholders

We have prepared a map wit!u photos of
all the prodvcing mines adjoining this
property. Blue prints and maps ghowing
the development work from time to time,
will be forwarded to shareholders on

SeT———

v reqguests SV IY P .8 8 § i)
PLUMMER & CO.,-Brokers - 108 Bay St.. Toront, "

J. L. MITCHELL & CO.,
_STOCK BROKERS

56 King Street West - - TORONTO
Specialisis in Mchl'ltocks.
GOLD—SILVER—COPPER—STEEL.

“ANNOUNCEMENT

Heavy duty machinery builders often say they cannot get
‘ delivery

TEEL CASTINGS

With our large organization and equipment we are pre-
pared to make

PROMPT DELIVERY
of Steel Castings yveighing 100 Ibs. and over

Dominion Steel Foundry Co., Ltd.

HAMILTON, ONTARIO

i
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