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Imperial Bankr0f Canada TDdfFIG IS INCREASING

ON CANADIAN PACIFIC
$4,700,000.00

THE CANADIAN BANK 
OF COMMERCE

StSterling, demand .487 I 488.»....

Toronto Stocks.
April 24.

Ask. Bid.
"m1,"'m% 175% i76%

NApril 25. 
Ask. Bid. cent (1 

(being s 
paid up 
game wi 
and nftei 

■ from th< 
General

IT
Toronto

C. P. R. Capital Paid Up ,B8T ABLI8HED 1667.SS?r. ...
Oast00 ‘gf TORONTOHEAD OFFICE

B. B. WAIiSlB 8». President.
ALEX. LAIRD, General Manager . _ leeFTe
A H. IRELAND, Snpt. of Branches | TtlAl ASSETS........

TORONTO OFFICE ( M. MORRIS, Manager,2,^5 K.n, street w. I C. CAMBIR. Assistant Manager

NEW YORK AGENCY, ÏI? Exchange Place,
WM. GRAY and H. B. WALKER, Agents.

LONDON (ENGLAND) OFFICE, 60 Lombard Street, E.C., 
S. ÇAMERON ALEXANDER, Masager.

UH nota prêt. .... 0
S3S fW: ...
fShïWX- "

Rio Janeiro 
•ao Peak) .. 

do. rights
Toledo Hr. .........................................
Toronto By. .... 107 ................ .
Trt-CIty pref. .....................................
TSrln C*tj  .......... 96 96
Winnipeg By. ... 180 175

—Navigation—

Export DepartmentAbolish Primage 
Charges—Grand Trunk and 

Eastern • Entrance.

PAID-UP CAPITAL........... $10.000.100
5,000,000 

. 113.000,000
I::: » BRANCHES IN TORONTO.

f oiner Wellingtoi Street and Leader Las*.,
Ycage and Queen Streets.
Ycage and Bloor Streets.
King and York Stmts.

* West Market and Frost Streets.
** King and Spadina Avenus.

SavtROs Bank
Department d... «f <w«aing »c «»™i.

best
s’. 122% llii%

• V.

Both freight and passenger traffic 
has been materially increasing on the 
C. P. R. during the last few days.

To expedite, consignments for com­
pany and shipper tile freight depart­
ment of the C.P.R. has Issued a gen­
eral circular giving explicit instruc­
tions as to marking and addressing 
freight and instructing that all bid 
marks be removed and the exact sta­
tion at which the consignment will be 
received, as well as the route it may 
take after leaving railway line. The 
C. P. ft. claim that if all shippeft fol­
low the Instructions contained in the 
circular the onus of correct transit 
will rest with the company.

In the export department of the C. 
P. R. some material changes have 
been made, the most Important of 
which Is the abolition of pfimage 
charges, which took effect from the 
opening of navigation outward from 
Montreal this-season. .

Under the old systems shippers were 
charged, a rate which would cover a* 
16 per gent. rebate at the end of twelve 
months' business, but now, that being 
removed, a lower flat rate which cov­
ers all contingencies Is quoted. The 
ekport trade during the past year has 
been visibly decreasing owing to in­
creased consumption witljin.

New C. P. R. Project.
The C. P. R. is likely to take over 

the charter of the Owen Sound and 
Meaford Railway, which had intended 
to construct its line th-ls summer. The 
line has a $96,000 federal subsidy. The 
C. P. R. want to construct thru to a 
junction of the Victoria Harbor line 
near Peterboro. This would give the 
railway -two new ports.

No Action Taken Yèt.
The Grand Trunk Railway Co. has 

taken, no action for the past few 
months towards asking the department 
of railways and canals to ratify the 
plans submitted last fall for a new 
eastern entrance Into Toronto via. the 
lake shore from Scarbo'ro Heights. 
From all Information obtainable at Ot­
tawa It appears that the railway com­
pany intend to drop, for this year at 
least, the proposal to construct a new 
track along the beaches.

The Grand Trunk Railway Oo. run 
their first train at 9 a.m. this morning 
which will connect with their Muskoka 
wharf and ’ the Canadian Northern 
Railway at Bala Park and Lake Jos­
eph to ail points.

Toronto-Ottawa Line. * .
The Toronto-Ottawa Railway line, 

in projection by Mackenzie & Mann, 
will be delayed in the commencement 
of the construction work by the rail­
way troubles in the west, and altho 
the whole line has been surveyed and 
plans are all ready for approval, the 
probability is will not be present­
ed until the appolnment of a new 
minister of railways.

, >

iT_____________Niagara Nay, ................

according *<> tile committee's findings aver- do. rights ..............
aged over $5000 a mile last year, or 18 
per cent .on the committee’s valuation.

A large section of the report is devoted do pref.....................
to a drastic review of the Chicago Great Cariboo McK.................
IV esters. ‘This road/; it says, “was built Can. Gen. Elec. .. 182 
by A. B. Stlckney, who raised the funds 
by acquiring, organizing, reorganizing
‘Hamrnanfaing’ divers and sundry corpora- city Dairy com. 
ttojw of Minnesota, lawn and Illinois/’ do. pref ....

The capital 'stock and funded debt of c. N W. Land., 
the toad is $143,668 a mile, and the com* Consumers' Gsi «. 201
mlttee figures lit» value at $28,000 a mUe. do. pref...........

Dom Coal earn. .
Dom. Steel com .

Bü AFHS1H „ do. pref. ....increase. Tel
Missouri Pacific, third week April. $12,000 Electric Devei 
M. Sc St. Louis, third week April.... 1,778 of Woods'
Iowa Centra1 third week April .... 3,986 Iv0tld<)n Electric.
D. R. G., third week April.............. 34,700 \feckav com ...
Texas, third week April ............ 49,022

92 41% 42 
20 20

.. 41% 42 
20 20

Ches. & Ohio .
C. R....................
g: krc. ::::::
Cent. Leather
D. S. pref. ...
C. T. X..............

do. pref. .....
Duluth S. 8. .
Distillers ...- .
Denver .......
Del. & Hudson.
Erie..................

Foundry ..........
do. pref. ...

Hocking Iron ...-. ... ...................
K. X. ..>............. ,85% 65% 65% 65%
Lead ... .............. 62% 62% 62 62%
Great Nor. Ore.. i 62% 62% 62 62
Gen. Electric ..'.,148% 148% 148% 148% 
Great Northern .. 136\ 136% 135 136%
I* & N......... .*..........: 119% 120% 119% 120%
IBinole Central .. 146 148 146 148
Iowa Central ..........................» ................ ,
Ibterboro ... ..., 25% 25% 25 25%
tot. Pump ... 
tot. Paper ..
Manhattan ...
k. s. tr. ....

do. pref. .
Metropolitan
M. .S. M.........

do. pref. ..
Minn., St. L.
Maekay ... .

do, pref. .
Mo. Padfie ..
M. K. T.................... 36% 86% 36% 36%N. Y. Central .... 118% 119 118# U®%
North. Pacific .... 138% 184% 132 183%
Northwestern .... 152 152 151
Norfolk * West... 76% 77
North Am..........
Ont. & West. ..
People’s Oaa ...
Pennsylvania ..
Pr. Steel Car ..
Rendit* .......
Pullman Car ..
Rep. I. & S. ...

do. pref. .' .
Rock Island ...

do. pref. ...
Pacific Mall ...
8. F. 8.
Ry. Springs ...
M

Southern Ry 
do. pref. ..

South. Pacific
Texas ...... ..... 28% 26%
U. 8. Steel bonds'. 99% 99%
Union Pacific ■.... 141% 143%
T. C. I............
U. 8. Steel .,
u.ds. ^tibw-

do. pref.
Twin City
Va. Chemical 28% 28% 26% 28%
Wabash com. . 

do, pref, . .t.
Central .

SKY!senate
$27,000 
to the extent of

COBALT BRANCH, 8. H. LOGAN, Manager.
COBALT - DrafU issued on Cobalt and transfers made at the most faverable

rates.

123
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186 186 23% 24

do. new ...........
B. C. Packer»..v , Cold Weal 
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We will forward full particular» to large 
or «trail investors upon request Cams, 
pci.dtnce solicited.

« A. M. CAMPBELL
if RICHMOND STHBHT BARI. 

Teleahoaa Helm MSS*

19Railroad Warnings.
ÆMÏLIUS JARVIS & CO,

TORONTO.
6Ô ...50

EVANS & GOOCH69% 69 «% TO%
69% 68% 60% 69 COMMISSION ORDERS

Executed on 1 caban tai of
do. pref............

Meixcaa L. & P
Mont. Power.....................................................
Nlpleelng Mines .. 14% 14% ... 18%
N 8. Steel com. . 71% 70 71 70
North Star .... 16
Ont. Sc *Qa/Appelle ! ! 1ÔÔ
Tor. Elec. Light......................

—Banks—
. 173 ...

" 222% 221

i39
coinToronto, Montreal and 

Now York.
" 139 13Ô 130 Î39
,. 25% 25% 25% 25%% 60% 60% 60%

104% 104% iôi% 104% 
134 134% 134 184
49% 49% 40% 49%
70 ’ 70 70 70

‘76* *76

Insurance Brokersis 09 ■Rksidxkt Aoihts

North British and Mercantile 
Insurance Company

Offices: 26 Bast Wellington Street,

100

173 ...Commerce . 
Dominion . 
Hamilton ,, 
Imperial .. 
Merchants' 
Metropolitan 
Moleone .... 
Montreal ... 
Nova Scotia 
Ottawa ....

..........Sovereign .. 
Standard ... 
Toronto ... 
Trader»' ... 
Union ..........

244245
76 76223 221%

167 STOCKS & BONDSDÔU6LAS, LACEY 8 CO.‘ !X BOUGHT AND SOLD% 162 
% 76% OIL and MINING STOCKS H.O’HARA&CO.292 292

236 .. 226
78

'38% ‘38% "38% 38% CONFEDERATION LIFE'BLDG. 
Phone—Main 1112

Member. Toronto Stock Exchange. Jo To* I TO* to Street. Toronto.15 120 117
221 ... 221

116 Toronto. Ont.125% 126% 125% 126%
iiô iii% iôe% iiô%

*29 " 29 * 28% ' %
85 85 85
21% 21% 21% %

'27% "27% '27% ’ %

220 136 230
STOCKS FOR SALE.

10 UNIVERSITY 
1000 SILVER LEAF 
2000 GRAND VALLBY BONDS

138 186

BUCHANAN. SEAGRAM 4 COLoan, Trust, Etc.— 
Agricultural Loan. ... 123
Brit. Am. Aeeur....................
Canada Landed .. 126 122
Canada Per.......125% 126
Centra 1
Colonial Invest. .
Dominion 8av. .
Hamilton PCOv. .
Huron & Erie ...
Imperial Loan ....... - . ••* •••
Landed Bank. 124 • 124
London A Can... 108 ... 108 ...
London Loan .............. ... ... ...
National Troet............... 158% ••• JJ*
Ontario Loaar ... 134% 181
Reel Estate ..
Tor. Gen. Tr.
Toronto Mort.
Toronto Sav. ..
Western Aeeur. ... ...

—Bonds,
C. N. Railway, .i. ...
Oom. Cable ..........
Dominion Steel ..
Elec. Devei. ......
Keewetln .............
Mexican Elec. ...
./Mexican L. & P...
*N. 8. Steel ...
-.Rio Janeiro .
Sao Paulo ...

122 73,•TOOK BROKERS
125 122
125% 125 Members Tor ont. Stock BaciUascs. IT.

34 Melinda St-
Order, executed ea the h Terk, chi -are, 1 
Mgqtreal and Toronto Bidur**a 24S

•Tuck BROKICRI, HTO,

160160Canada .. .. I Receipts of 
; leads of h«y.

Hay—Four 
lies and $18 j 

Grain— 
Wheat, spri 
Wheat, goo 
Wheat, fail] 
Wheat, -red, 
Pea», buah 
Barley, bus 
Oats, bush 
Rye, bush

UNLISTED SECURITIES, LIMITED7373
7171 *63% *54

si 'Ss
83% 84%

*53% 54 ÂTION LIFE BLDG.,
L. J. WEST. Manager

CONFEDRK
Phone Main Itto.128 123

185185 '8. Ss

Provincial Securities Co’y
(LIMITED)

. 84 95 BARBER & McKINLEY28% SS99
141 143

'87% '37% '37% '37% 
101% 101% 100% 101%

> STOCK BROKERS
N. Y. Stacks, Grain, Previsions, bought 

and sold for eàeh or on margin.

FAST .PRIVATB WIRES

Write, wire or phene, Main 4323.

15 Manning Annex, - - Toronto.

Traders Bank Buildind 
Toronto, Ont.

Stocks. Bonds and Underwriters, 
Debentures Land Investment)
bought and sold. Companies Organized 

Phone—Main 8090. .1

iiôiiô

«Ô~ 96 Red clover. 
|i Aitrlke clove
B Timothy, p

I Hay and St 
I . Hay, per t 

Hay, mixed 
. Straw, loo8< 

Straw, bun 
I Fruit# emf

IbsHfe

Corots, per
Poultry—

Turktys, dr| 
Spring chiol 

F . Chiekphs, oj 
Hens, pe 

Dairy Produ 
I Bbtter, lb 

Eggs, strict 
per doxen 

I Freeh Meats 
! Beef, foreijt 

F» Bct*H hlndqi 
I*:. Spring lamli 
g Izimtis, di« 

Muftpu, llgi 
m yeals, comn 
si prlmi

Dressed ha
j FARM PR

I Uie prises 
class quality: 
«■iregpondliigl 
“<%». .car lois 
lotntoes, car 
gf. car lota; 
Better, dairy, 
Jutef, tuba 
«sttar, créam< 
Butter, créa ini 
BUter bakers! 
Eggs, new-lali 
Tirkeya, ■ 
Chickens 
OM fowl' ,K*r

Jag
g0l,ey, 60-lb.
$52, 10-ib.

i Scney, dozen 
I Braporated ni

Ï ' •

r' Kast
«"InWool,&s£*'
îfApectfd
^«ntry hide,

96 96
-f,"

• ■ '. 28 26 26 26
Wlà.
Wabash bonde An OpportunityWestern .Union .. 88 83 83 - 83
W. X... J . ........  144% 144% 143% 144%

Sales to noon, 241,600; total sales,. 444,900.
it in ! ----------

get In absolutely on the ground floor - 
in a syndicate being formed to handle 
eighty acres In Cobalt Is offered by us for 
a ,limited time. Subscriptions of #100 and 
upwards accepted. Write for particulate 

PROVINCIAL SECURITIES COM­
PANY. LIMITED, Traders’ Bauk Building. 
Toronto, Canada. ’Phone Main 6060.

ToSPECIALa :* in
—Morning Sales.—

Gen. Elec.
’ @ 131%

® 131

London Stocks.
SPAIN INCREASING NAVY, Brltlih Celumbie Amalgamated Coal Ca’s. 

Sleek, to blocks of 500 and 1000 shares at 
an attractive price. Write for particulars.

3. B. OARTBK, Investment Broker,
Phones (hi

April 24. April 25. 
Last Qno. Last Quo. 

.. 65 18-16 8511-16 
v5. 85%
.. 98 
.. 99

Sovereign. 
93 @ 116

Maekay. 
85 @ 60% 
25 @ 68%

gvi
to

Console, account .....
Console, money ..........
Atchison ........ . ............

preferred ... 
Chesapeake A Ohio
Anaconda ................
Baltimore A OMo .
Denver Sc RIO Grande ,. 30

Battléshlps, Cruisers and Torpedoes to 
Be Built.

85Imperial. 
41 @ 222% 97Nip.Twin XT ty. 

5 @ 96 99%do.
Davidson 4 Darrell

Stock Brokers

65 @ 14% Guelph. Out48%44 MADRID, Ajirll 25.—In the matter of 
Spain’s naval Increase, It Is under? 
stood that the government hae decided 
upon the construction of six battle­
ships of the Lord Nelson type, six fast 
cruisers and several torpedo boat de­
stroyers. Three of the battleships will 
be built at Ferrdl by British Arms and 
tb= remainder of the warships in Eng­
land.

Furthermore, the construction, of dry 
docks capable of caring for a vessel of 
20,000 tons will be undertaken at Cadiz, 
Ferrol and Cartagena.

, MEAN8 MUCH TO MEN.

C. Loan. 1281374120Rio.Sao Paulo. 
100 @ 122% 

5 (gt 122% 
50 m 122 

$4000 @93%

10110275401 @ 42% 
$10,000(66 74% ’ «9160 ® 74% ALLEGED HIGHWAYMEN,24%2 5Erie r 1New York aad Cobalt stocks, bonds, 

grain and provision» bought and sold for 
cask or on margin. Correspondence invited. 

8 Colborne Sf. Phenes M. 1*86,6259 ed

do, 1st preferred ...... 58
ao. 2nd preferred .... 40

C. P. tt. ............................
Chicago Great Western

Louteville * Nashville .. 128 
Kansas & Texas 
Norfolk & Western ........ 79%

58%Dominion. 
6 <8 243%

N. S. Steel. 
10 @ ,71 40

161% Wm. McGee of Peterboro Said to Have 
Attacked Mall Driver.. 181%Bell Tel. 

1 <@ 130 13%13%Mex. L. & P. Tor. Ry. 
$2000 ® 80s 1 @ 106 139%

152 PETERBORO, April 25.—William 
McGee was arrested to-dajr où a charge 
of attempting to hold up his majesty’s 
maJLl Wednesday morning. James 
Reid, the mailcarrler, was returning 
from the station with the midnight 
mail, when he was stopped and or­
dered to hand over - the mail bags. 
Reid, however, hit the man twice on 
the head with an empty mall bag and 
was allowed to go on.

123%5z Bonds. We will pay market price for a 
small quantity of

37833—Afternoon Seles.—
Gen. Elec.
35 @ 130%
4 ffl 130

25 ® 120% , 20 ® 117
100 ffi 129%

79Sovereign. 
20 <$ 116 
11 til 116%

Sao Paulo. 
102 @ 122 86 86preferred 

New York Central 
Ontario Sc Western 
Pennsylvania ....
Reading..................
Southern Railway

do. preferred........................ -
Southern Pacific ................ 87%
Union Pacific . 

do. preferred
United States Steel .......... 38%

do. preferred ....... ...
Wabash common .

do. preferred ...
Grand Trunk ....

do.

DOMINION PERMANENT.122%123%
39%39%Tor. Ry. 

25 @ 106 0565% 6REVILLE & CO.. LIMITED, 60 Yonge SI.56%.. 57% 
.. 23

Bell Tel.
8 <a 130%I 22% Member of Standard Stock and Minim Exc.untfMacka

$5000 @ 74% z 25 @
Rio.

6»%
!.70 70

A Name Is Protected by Government 
Registration in All Countries.

MJuring last year several Arms ini 
•'tada have been enjoined from us*- 

Che name "Semi-ready” dn theln 
■vertislng. ^ This is a Government 
tTade-mark, signifying tailored

86%Nip.25 @ 60% ENNIS & 
STOPPANI
BANKERS AND BROKERS

38 Broad and 34 New St.
NEW YORK

146% 145%» & 14% 9191
88% NEW COMERS TO CANADA.z Bonds. 103%

15 15
27 27
31% 31%

(Canadian Associated' Press Cables.)
LONDON, April 25.—During January, 

February and March 28,454 emigrants 
went to Canada, 7400 of an increase.

Montreal Stocks.
MONTREAL, April 25.—Closing quote- gar­

ments finished to the trying-on stage 
tin Toronto a large retail house 

sought to use the name, knowing that 
Its value was superlative. They apolo­
gized.

In Montreal another retail house re­
cently acknowledged an infringement, 
and promised not to' do tt again.

A building firm In Winnipeg bor­
rowed the name for some settlers’ 
houses, finished "ready-to-erect.’’

The name '"Semi-ready” belongs 
solely to "Semi-ready,” Limited, a 
company with a big factory in Mont­
real. supplying about eighty stores in 
Canada In lees than ten yeans this 
system of tailoring clothes has mads 
wonderful strides, and there are 79 
reasons why the name means much to 
men.

tions to-day :
Detroit Railway 
Canadian Pacific Railway .. 176
Nova Scotia ................. 72
Maekay common ........

do. preferred .......
Dominion Steel .......... .

do. preferred ............
Toronto Railway ........
Montreal Railway........
Havana .......... ,...............
Dominion Coal ............
Twin City . —..........
Power ......................
Richelieu ......................
Mexican L. Sc P.............

do. bonds' ..........
■Packers’ ....' ........

876% 74 New York Cotton.
Marshall, Spader & Co., King Edward 

Hotel, reported the following closing prices:
March .................. 10°4?°K>.47 KL41 10°47‘
May ............... 9.88 9.94 9.85 9.89
July .................... 0.88 9.93 9.88 9.92
August .... ....
October .. .... 10.06 10.11 9.89 9.90

Cotton—Spot closed steady; middling up­
land», 11.30; dio., gulf, 11.66; sales, 200 
bales.

175
70% UNPAID TORONTO TAXES.

Toronto ratepayers aine reminded that 
■further statutory penalties will be add­
ed to all taxes remaining unpaid after 
May 1st.

71
.. 70 68

20 per19
N. Y, Consol. Stock Ex-50 % per

iôe 106%
214% MEMBERS? ^Prrfue. Exchange 

y , , Chicago Beard of Trade,

List of desirable Stock and 
Bond Investments sent on 
application.

Direct private wires to ell principal mar­
ket». Deposits received at the Head Office 
aad 4% interest allowed on balauoee.

. 215
80%36 A Sign of Spring.

After an absence of three months, 
we now renew our acquaintance with 
Col. Moran, whose stand has been at 
Gourlay’s, 186 Yonge-street, for the 
oast nine years, who opens with an 
addition to his stock of useful hard­
wares.
forget his renowned 
Kettle Lids and Shoe Polishes of all 
kinds. Pass him not.

05%
*76

Cotton Gossip.
Marshall. Spader & Co. wired J. G. 

Beaty at the close :
After making an early start under un­

favorable planting condition*, it la now 
becoming apparent that the crop 
average will not date earlier tiha 
year tin general progress by May 1, and 
that the plant Is not In a healthy condi­
tion ns a result of low temperatures In 
some section» arid drought in others. A few 
weeks of seasonable weather might largely 
remedy this, hut at present crop condi­
tions count as a favorable market factor. 
The world's stock* are beginning to show 
the effect of heavy mill takings and moder­
ate receipts, most things pointing to still 
stronger statistical conditions in the week- 

Notlce day developments are

.47
79% Hi

• 4 •
—Morning Seles—

Commerce—10 at 173.
Bell Telephone—5 at 180.
Coal—50 at 60%.
Lake of the WOode—15 at 110.
Steel—30 at 19.
Illinois pref.—5 at 88.
Molsons—21 at 204.
Lake of the Woods—80 at 77%, 50 at 77. 
Twin City—50 at 96, 25 at 05%.
Newiinari—20 at 47.
Mexican—20 at 47.
Rlio Bonds—$500 at 74%,
Steel Bonds—$4000 at 75.
Halifax Ry.—10 at 99.
Pulp, pref.—20 at, 106.
Detroit—100 at 75%,
Power—25 at 91%, 25 at 92.

.—Afternoon Sales__
Maekay—10 at 70%.
Steel Bonds—$2000 at 75.
Power—67 at 92.
Montreal—11 at 248.
Illinois pref.—100 at 88.
Bell Tel—44 at 130.
Lake of the Woods—25 at 77%,
Dominion—20 at 245%.
Steel—10 at 19.
Montreal Ry:—60 at 215.
Toronto Ry.—25 at 106.
N. S. Steel pref.—25 at 112.
Twin City—25 at 95%.
Rio Bouds-l$5b00 at 74%.

He is om deck again. Don’t 
Giant Cement,as an

n last hid

Toronto Office
McKinnon Building

J. L MITCHELL, - Manager. *

esta

LARDER LAKE per It

GftAlfi

ssSSk*
I Bran—$23. T

4ïlns
; BeM«nltoba, N

I No 2 goose, 

1 Buckwheat-

|-?*57A
| Rye—No. 2,

|if%7So’-2
K^"i~n j

I Corn—

M'rÆF4 JCT

$4000 at 75.

MAYBEE, WILSON & HALLUNDERWRITERS’
SYNDICATE.

end figures. _ - , , ..
expected to turn favorably for the mar­
ket. and We expect to see prices gradually 
advance.

IK.SS' ‘iT.'trVïSsrORONTO
ALSO UNION STOCK YARDS, TORONTO 

JUNCTION.
All kinds' ef caul* nougat,,and eel* oe

commission.
* Farmers’ shipments a specialty.

DON'T HESITATE TO WRITE 0R 
WIRE US FOB INFORMATION OF MAR­
KET ÇONDITION8, or aeml name and we 
will mall you our weekly market report. 

References:1 Bank of Toronto and all ac­
quaintance». Represented In Winnipeg Of 
H. A. Mullins, ex M.P.P.

Address communication» Western Cattle 
Market. Toronto. Correspondence Solicited.

Excursion Rates to California.
(Low rates to ©an Francisco and Los 

Angeles via the G. T. R. on account 
of the Mystic Shri.nens. Tickets on 
sale April 27th to May 2nd. returning 
until July 31st; $74.90 return from To­
ronto, good going and returning samo 
route through the States, and $84.25, 
good going one way through the States 
and returning via Canada, or vice- 
verse- For further particulars, caH at 
/Grand Trunk Citv Office, northwest 
corner King end Yonge-streete.

-
We extend an Invitation to Investors to join us in taking over 
the first issue of shares which we have agreed to purchase of 
the Larder Lake Blue Bell Gold Mines, Limited, at the first 
ground floor price of 10 cents per share. The Company has 

V Just been organized and will be managed by experienced mining, 
men of highest standing. The Company owns 27 well located 
gold claims, 1,080 acres in all, which have yielded extraordin- 
arj7 gold values, located in the new gold district of Larder Lake, 
60 imiles north of Cobalt, New Ontario, which will be system­
atically developed. All Investors who join us will share in 
profits from this ground floor basis, participating In an imme­
diate profit or increase in market value of shares of 500 per 
cent. On or abput May 15th Law * Co. will in their customary 
vigorous manner place these shares upon the market by judi­
cious advertising throughout Canada and the United States at 
fifty cents per share. All who join us will share with us in the 
profits therefrom.
The Trusts and Guarantee Company, 14 King street west To­
ronto, will act as Trustees for the Underwriters’ Syndicate in 
receiving and holding the shares and issuing receipts therefor 
and also as Registrars and Transfer Agents for the Company 

For application Hanks and full particulars.
Call upon or address:

MCDONALD 6 MAYBEENew York Stock*.
Marshall, Spader Sc Co, King Edward

fluctuationsHotel, reported the following 
on the New York market to-da

Open. High. Low. Close. 
Amftl. Copper ..94% 94% 93% 94%
Amer. Car & F.
Amer. Loco. ...
Amer. Sugar ..
Amer. Smelters 
Amer. Wool ...
Amer. Ice ........
Anaconda ..........
A. C. O...............
Atchison............
A. Chalmers ...
BrooUjroUR T. .. 58 59% 58 59 
Brit* Ohio .... 98% 99% 96% 99
Can. Pacific........175% 175% 176 175%
Chic.. M. & St. P. 135% 136% m% 136 
Crineol. Gas ...... 1M K%

.v 12% 12% 10% 11%

Live Stock Commission Salesman, Western . 
Cattle Market, Office 95 Welllngtonjavenae. 
Toronto. Also rooms 2 and 4 Exchange 
Building, Union Stock Yards, Toronto 
Junction. Consignments of cattle, steep 
and hog» are solicited. Careful and per­
sonal attention will be given to conalga* 
menu of stock. Quick sales and prompt 
returns will be .made. Correspondence 
solicited. Reference. Dominion Bank 
Bether-.treet Branch. Telephone Park Ttf* 

david McDonald, s a. w. mabrb,

À.E. AmesG Goy :

MBtlTSD. 37% 37% 37
. 63% 68% 63

124% 126 
132%

!! 74% 74% 74% 74%
.. 62% 63% 62
.. 30 30% 30
.. 94% 95% 94% 95%
.. 12% 12% 12% 12%

% 37%
124% 125 

133% 131% 132%
63% o. 2.Investment

Securities
30 30 a e

whed62%
30%

PUDDY BROS.Requirements of Investor* Care­
fully Considered by Per­

sonal Interview or 
Correspondence*

7 (o 9Klna Street Cist, Terente

F* «d
Registrars and Transebr Agents. 
THE TRUSTS ASB GUARANTEE A*.

14 KING STREET WEST',, 
TORONTO, ONT.

LAW & CO.. LIMITSD,

Wholesale Dealers In Live end 
Drasas* Hogs, Beef, Etc.

728-729-730-731.732 Traders Bank* 
Building, Toronto, Ont 9135 SI

a» , Toron 
L|wreudC. F. I ... 

C. G. W. . Office» 35-37Jury!» St,

i-

>

i
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FRIDAY MORNING
$■

FOUR TIMES
later»»* is credited. to the accounU of 

EACH YEAR depssitsre with this Cerporatiea aad
compouaded four times a year at

1
¥:

I
Three and one-half per dent per annum
One dollar opens an acoeoat. Depositors are afforded every facility and the 
unexcelled security of

!

jM-. :.a

.....»e,eoo,ooe.00

....*2,410,000.00
.$20,200,8*75*

CANADA PERMANENT MORTGAGE CORPORATION
TORONTO STREET, TORONTO.

Paid-up Capital 
Reserve Fuad... 
la Testaient*.......

r■ S
■

,

N.Ï. STOCKS IRREGULAR 
AND DECIDEDLY ERRATIC

■
Period of Dulness on Wall St 

Followed by Rally—Tor­

onto Markets Heavy.
!
m ■

-
I

World Office,
Breolng, April 25.Thursday

The reduction I nthe Bank of England.
cent, was merely a& rate to-day to 4 per

the money stringency, If anything, was 
understood to be at a stronger tension. Trie 
Toronto Electric Light Company wae ac­
corded its desire to increase its capital 
by $1,000,000. but the Insiders are doing 
some hard thinking as to how the amount 
Is to be subscribed, and they are not yet 
prepared to run the chance of getting ox- 
ferings by putting In a bid In the mar­
ket. The dealings on the local exchange 
to-dnv were as narrow as they have been. 
Quotations thru the market were Irregular, 
but In no Instance was buoyancy a trait 

6! Of. the trading. A satisfactory feature of 
the market was the better support accord­
ed. -to Sovereign Bank stock, which appears 
to. have been liquidated by holders made 

T nervous by Irresponsible rumors. Specula­
tors In Sao Paulo are feeling less confidence 
in their position. This stock sold down an­
other half point to-day, and was only want­
ed*- at a like reduction after these sales 
were made. General Electric sold off to­
day, and It would seem that the supply or 
thus stock Is even too much for the Lon­
don Investors, who were spokçn of as buy­
ers of the shares. The market closed both 
dull and heavy.

IT Local Bank Clearings. 
Clearings of local banks for the week 

ended to-day, with comparisons :
This week ........................ $22,533,126
Last week ............J...........  24,511.591
Year ago .........................  23,054,798
Two years ago ................ 14.144,356

1
i

if*

. Bank of England Statement.
LONDON, April 25.—Thé weekly state­

ment of the Bank of England shows the 
following changes:
Total reserve, Increased ......... .....4116.009
Circulation, Increased ...................... 186.000
Bullion, Increased ...................   296,408
Other securities, decreased ............ 594,009
•Other deposits, decreased ................ 484,000
Public deposits, decreased .............. 131,000
Notes reserve, increased .................. 271,000
Government securities, decreased .. 126,000

The proportion of the bank’s reserve to 
liability this week Is 45.32 per cent., as 
comps red with 44.65 per cent, last week. 
The Bank of England’s rste of discount la 
4 per cent.

tiK
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On Wall Street.
Charles Head & Co, to R. R. Bongard :
A more uninteresting market has seldom 

been witnessed than that of to-day on the 
New York Stock Exchange. Prices moved 
back and forth within fractional limits, and 
the transactions were entirely without sig­
nificance, representing for the most part 
th efforts of the room traders to scalp frac­
tional profits. The crop news, which con­
tinued decidedly unfavorable, attracted only 
slight attention, and had no material effect 
upon the fluctuations, altho western houses 
sold moderately on discussion of the late­
ness and coldness of the season and the 
lack of moisture In Nebraska and Kansas. 
Union Pacific was again the leading fea­
ture, the course of this stock being follow­
ed closely by the rest of the active issues, 
and Its fluctuations were most uncertain. 
The dulmées continued thruont the after­
noon, with only occasional spasms of ac­
tivity. A somewhat firmer tendency de- 

taward the close, under the lead 
Pacific, and the closing, tho ir­

regular and extremely dull, showed a firm 
undertone.

Marshall, Spader Sc Co. had the following 
at the close :

The market continues narrow but strong, 
and despite certain pronounced Influences, 
which may turn out more unfavorably, the 
security list appears to command the con­
fidence of a sufficient number of large oper­
ators to make a further advance nearly as­
sured. It Is quite likely that a short In­
terest has been re-extended, which will 
finally, aid In making the upturn pro­
nounced, but the technical condition of the 
market, as judged from to-day’S/ond recent 
trading, appears to be strong. Less con­
cern regarding Union Pacific affairs, and 
growing confidence In the stability of prices 
for copper metal, are among the causes 
for Improved sentiment. Reduction In the 
Bank of England discount rate to-day, and 
the dieellne in demand sterling was a favor­
able feature of the money market, tho call 
money rates hardened somewhat and the 
week’s money movement ahoWs a very 
email gain by the banks thru sub-treasury 
operations. The market appears to have 
good leadership and will probably show 
further Improvement. « ,

Ennis Sc Stoppent wired to J. L. Mitchell:
The market to-day has developed some 

Irregularity with London a light seller on 
balance and repeated attempts of bear 
traders to depress prices. Excellent buy­
ing appeared on all concessions, and, under 
leadership of Union Pacific, concerning 
which there were persistent rumors of ac­
cumulation to anticipation of announce­
ment of a deal involving segregation of 
the railroad and lrivestment property of 
the general company, the general list closed 
firm. Reduction in discount rate of the 
Bank of England to the normal figure of 4 
per cent, and good increases In cash hold­
ings of the banks of Germany and France 
were favorable Items of news, and a very- 
fine exhibit of railroad earnings came to 
hand, including gross Increase of Omaha 
tor March, an,Increase In O. & W. surplus 
tor the same period, and numerous state­
ments of increased earn! 
week ef April, Including 
Pacific and various lines to the sou tin west. 
This follows gross Increases for the second 
week of the month averaging 18.57 per 
cent, for thirty-nine roads. London re­
ports that bears In mpper shares and the 
metal have been «Blight heavily short. 
Wheat crop advices suggest that fairly good 
rains would remove danger of serious re­
daction In thé southwestern crop and bene­
fit , conditions In the Northwest, where 
seeding has begun. Time money was easier, 
especially for the five-months period, «the 
bid being reduced to 4% per cent. The 
bank statement outlook is uncertain, de­
pending largely on the loan item. Weak­
ness in Great Western, following the re­
port of the Minnesota valuation commit­
tee and or Erie first preferred under Cell­
ing by western houses comprised an ad­
verse feature of the trading. Xutnerous 
Interviews given out by railroad men point 
to prospect tor continued excellent vol­
ume of business during coming months. 
The impression Is thst large Interests are 
in favor of gradual Improvement in prices.

Dann & Robinson to J. Lome Campbell: 
The slight rally at the close was perfectly 
natural In a professional market of this 
kind. The address of the iprestdent to­
morrow will be watched With a great deal 
of interest. It 1 «thought It will be a 
modification of his previous remarks.

» • ■
It Is generally considered that the acqui­

sition of the Boston & Maine Is a settled 
part of the New Haven's policy.

Btnyvesaut Fish says that everything In 
the next six months depends on crops.

International Mercantile Marines surplus 
fo^l906 Is $5,195,637, against $2,890,846 In

I ;

■
j;

There Is rather lighter demand for stocks 
% in.the loan crowd, but considerable short 

interest Is still Indicated.

Is It not considered probable that U. S. 
Steel common dividend will be changed.

• • *
Mnv disbursements for interest and divi­

dends will exceed $75^)00,000.

B. F Yoakum of St. Louis and San Fran­
cisco sa vs Rock Island system does not com 
template the retrenchment, of Its construc­
tion work.

I
. ■

veloped 1 
Unionof

e • • .
Calcutta.—The Bank of Bengal to-day 

reduced Its rate of discount 1 per cent, 
to 7 per cent.

Bunks gained $391,000 thru the sab-trea­
sury operations since Friday.

• ■m

e e •;
The Pressed Steel Cur Company declared 

is regular quarterly dividend of 1% per 
cent, on Its preferred stock. No action w«s 
taken with regard to any dividend on the 
common stock.

...
London.—Bullion amounting to 419,000 

was taken Into the Bank of England to­
day .and. 4100,000 was withdrawn for ship­
ment to Constantinople. ‘

* . The market for Americans on the curb 
to-day closed weak and Inactive. In other 
departments the final transactions were 
featureless, but the tone was heavy. A 
strong exception was the department for 
foreign Issues. There Is excellent author­
ity for the statement that a large bear 
contingent has been caught heavily short 
of copper stocks, and of the metal, and:

* that an advance at a lively rate In the 
last mentioned especially Is likely, ahd 
mav run for several weeks. The Paris 
Bourse closed firm, and the Berlin Boerse 
left off steady. Rio Tintos are up 2 points, 
net tot 94.

...
Joseph says: Eries have been pretty 

tho roly liquidated, and now that1 the mar­
ket Is offering excellent opportunities Eries 
should be bought for a turn, at least, In­
cluding first preferred. The buying of 
Union Pacific has been unusually good. A 
very broad market will be made for this 
stock. Remember that at 142 Union Pa­
cific yields 7% per cent. Buy for a turn. 
There Is a good short Interest In BjR.T. 
Buy conservatively, reselling on spurts. 
Specialties: Buy Pennsylvania. It will 
sell at 126, ex. 3% per cent., dividend 
due May 6.

Ij
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April 25—Westinghouse 
over a point on the an-

YORK 
Sold oh

NEW 
Electric
nouncemeot of the decision of the directors 
to offer to the stockholders of record May 
4 $5,000,000 of new assenting stock at $75 
for each $50 share. As the stock is now 
selling on a basis of something less than 
$72 the rights are not considered a bull 
argument. Tho the electric companies are 
doing the biggest business In their history, 
and this particular corporation Is decidedly 
prosperous, we do not consider Its securi­
ties In the same class as General Electric, 
this latter being one of the choicest of 
the Industrials, and one of the few stocks 

• In that - class whose purchase we would 
care to advise at present. The syndicate 
headed by J. P. Morgan & Co., which 
derwrote $35,000,000 twenty-five-year 4 per 
cent debenture bonds of the Lake Shore 
& Michigan Southern Railway Company 
will be dissolved on May 1. The syndi­
cate bought these bonds In February, 1906, 
at 98% and interest. The present market 
price is 95% and interest. The bonds were 
p4rt of a $50,000,000 authorized Issue, and 
similar to the $40,000,000 4 per cent, de­
benture issue of 1908, listed on the stock 
exchange. It Is thought that the syndicate 
disposed of only a very small part of the 
bonds and will be obliged to take up nearly 
the whole Issue themselves.

!
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LONDON, April 25.—The Bank of Eng­
land s rate of discount was reduced to-day 
from 4% to 4 per cent. The action of the 
directors was anticipated, owing to the 
extreme ease of the money market and 
the Increasing strength of the Bank of 

This, doubtless will 
by the absorption of 
i ip gold, which will

Price of Silver.
Bar Oliver In London, 30 5-16d per oz. 
Bar silver to New York, 65%c per os. 
Mexican dollars, 50%c.

Money Market*.
Bank of England discount rate to 4 per 

cent. Money, 1% to 2 per cent. Short 
bills 2% to 3 per cent. Three months’ bills, 
3 1-16 to 3% per cent. New York call money, 
highest 2% per cent., lowest 1% per cent., 
last loan 2 per cent. Call money at To­
ronto, 6 to 7 per cent.

England's reserve, 
be further .Increased 
the bulk of $5,000,000 
be available during the coming week..

* * *
St. Paul.—Railroad property in Mlnne- 

sdta Is valued at $215,000.000 by the Sun- 
lierg Investigating committee, which re­
turned Its report to the Minnesota State

!

Foreign Exchange.
A J. Glntehrook, Janes Building (Tel. 

Main 1732), to-day reports exchange rates 
as follows :

51 M

BAILEY & MORROW Bstwesa Banks
layers Seller* Ce» a le?

14 to 1*1 
1-1 to 1-4

8 16-16 to 91-11
9 6-4 t#S 11-16 

t 11-16 to 9 13-1,

(Members Tomato Stock Excheage) N.T. Faade.. .5-64 die 8-M die 
MeatT Fang».15c die 6c d s 
». daye eight..6 6-8 8 11-ta
Demand Sir.. 9 9-16 911-16

9 13-32
—Rates in New York.—

INVESTMENT SECURITIES
Report* Furnished Upon Request te-sble Tr*»*.. 93-8

Offices Î0 King W.PhoneM.
7610. Posted. Actual.

Sterling, 60 days' sight ....| 484 | 483.30|
»

I

v

I

:

//■
iF

27
3:

 t28
K

8:

iF
iF

if*
B s'

: s
: 5$:

§!
 *. 8

: *. 
: : 

:

$8
83

0»
C*

to

-

-

;

wa
m

m
m

m
tte

m
Bm

Bm
m

i
■.
 it

wm
wr

m
m

si
- -

» 
i* X


