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U. S. STEEL FAILS 
TO HOLD ADVANCE

fAR LOANS SELL 
AT RECORD PRICES

FIVE-POINTOPTBRN 
BY CROWN RESERVETED

VICTORY BONDS[RICES.

CHURCH ST.
AIN 2877—5236
19. 7-006. All MaturitiesWeakness Develops in Trad

ing of Final Hour—Market 
Lacks Leadership-

pank of Toronto Shares Ad
vance

Smelters Rallies Smartly.
jaB i . ~ „ . ____ New York. Jan. 14.—The same lack

Activity and s rengr- *n 0f leadership or initiative which has
loans, the ces’Thus* tar influenced operations in the securities
ti»MS to, to deal- market since the signing of the armls-
jecorded, lent special mterest to deaN tlce was agaln in evidence today.
**» is lesser features there poo,s held undisputed sway, devoting

While as lesser features tnere thelr t y almogt ?sclusively to
a 81,1 r Ldina and a sud the various speculative gtoups of the

&%Ptum in Bank of Toronto jg* T £«&

■ss. s rrr.=s*.r“‘.": nsw®** —1 tarai sequel to the action of^ the spe s apart fropi United States Steel.
| cial üv?“1;te1e9,3 ‘atur" v a point to !which plained’its commanding posi- 

price of the 193.1 ** tr tion, consisted of oils, shippings, (no-
Si: Attentionwas chiefly greeted to- ,rtop6 and 8undry spw alties having
wwd the 19— '“s“1 ’ t , V , little claim as investment issues.
more than two-thirds the total rans- Unlted stateg steel registered an
actions n war loans' JJ** 'extreme advance of 1 1-4 to 92, that
99 I'2' c*°®mf 7nniiri Vhl^lirT ^sus «uotaMon coinciding with the price at 
a gain of half a point The 1927 ,ssue hlch the Btock ls to v* offered to em
ceed at lOl wUh 101| bld tor poyes this year, befall of this gain 
more, also an avance of half a point. waa- lost jn the ftnaj hour when Beth- 
and t^e newly-l stcd 1937 loan t^u - lehem Steel and Baldwin Locomotive 

* ad its highest point on record at ; d •
192 7-S, with 102 3-4 bid and 103 ask- xhe few reflected more
ed. i>n ^enday the closing Wd was lthan casual support included tobaccos, 
102 1-2. In the earlier-listed war loans G;€at Northe-iT^ra and several of the 
the only active trad ng was in the ac-(ve high- prioedra.il s. Sales 
19*7 maturity, which repeated its pre- ed to 375,000 shares. 
v*us hign Price of 97 3-4. The 19-1» Trad ng in bonds fell to less than 
issue closed at 96 1-4 bid, as com- half of the preceding day’s large turn- 
pared with H i -» on Mono ay, and the ovel., but the trend, excepting in Lib- 
bid for the 1931 loan was 96 1-8 as erty issues, which continued heavy, 
against 95 3-4 the day before. was in the direction of improvement,

Consolidated smelters was given notably in the foreign division. Total 
strong support after opening un- saies, par value, aggregated $10,750,000.

[ divulged at 25 1-2 and advanced to old United States bonds were
I 27 1-4, closing at the top for a net changed on call.
I gain of 1 3-4. Smelters has now fully 
I recovered from the recent dip of two 

points from the high -of the move
ment. The bid for Bank of Toronto 
advanced sharply in the morning to 
lS7 w.thout bringing out any stock, 
and in the afternoon sales were made i 
a: 200 1-4, a gain of 6 3-4. The move
ment was apparently inspired by the 
feeling that Toronto had been selling 
out of line with other bank shares. |
Canada Steamships was under some 
pressure, declining 3-4 to 44 1-2, and 
other noticeably weak spots were N. S.
Car preferred, two points tower at 18,
and Toronto Railway, down 1 3-4 at Montreal, Jan. 14.—The bond depart- 
50 1-4. The steels were juiet and ment continued today to furnish the 
slightly easier. Steel of Canada selling more striking and important features of
at 62 1-2 and Dominion Iron at 62 1-4. Îtîî busll?h8S r?n Montreal Stock Ex

change, the Dominion s war loans being 
again in good demand at advancing 
prices. The 1937 Victory issue establieh- 

Shares, ed a new high quotation of 103, an ad
vance of % point for the day and of a 
"full point for the past two days. The 
1922 Victory loan at an advance of % to 
99% equalled the best price on record, the 
quotation comparing with a recent low of 
38. The chief activity centered in these 
two issues, about $25,000 par value: 
changing hands In each case. The other 
war loans were firm to strong.

Trading in stocks was more active, 
largely as result of a renewal of the 
recent demand for Consolidated Smelters, 
that issue rallying 114 to 27% on pur
chases totaling about 3,500 shares. Bank 
stocks continued strong, Merchants es
tablishing a new high for the movement 
at 190, an advance of 7 from last sale of 
board lot size, while Toronto was in de
mand at 200, or 12 above last sale of b">ard 
lot size here. Narrow and* irregular 
changes characterized the trading in the 
general market.

Total business as compared with the 
corresponding day a year ago:
■ 1913.

.. 5,252

Adapte . and Ophi/ Also 
Strong and Active — Gold 

Stocks Are Neglected.
Nearly Seven Points— By dealing through members of

THE TORONTO STOCK EXCHANGE *'

Buyers or Sellers are assured of--obtaining the best 
market in Victory^Bonds an<^Other Securities

b
Trading expanded on the Standard 

Exchange yesterday to the fairly im
pressive total of 134.000 shares, and 
it was the silver stocks which furn
ished most of the activity and record
ed the most striking advances. The 
recent discoveries bn the Crown Re
serve and the Adanac have emphasiz
ed the truth of the saying that the 
Cobalt field still holds big possibili
ties, and that veteran mines, some
times referred to as “liquidating pro
positions,” may perform surprising 
“comeback” exploits. While the gold 
group is, for the time being, in a 
State of eclipse, and there were a 
number of small recessions , in . this 
section of the Met yesterday, the 
buying is described by brokers as 
decidedly better than the selling, by 
which they imply that stocks are go- 
in into stronger hands. With other 
markets full of uncertainties, it is 
anticipated that a little later on a 
larger Share of public attention will 
be given mining stocks since there 
can be no question as to the benefits 
peace will bring to the gold mining 
industry.

Crown Reserve was the sensational 
performed yesterday with a five-point 
upturn to 40, the entire gain being 
held at the finish. Well on to 1^,000 
shares changed hands, and there 
no evidence that" the demand 
met to more than a small extent. 
Crown Reserve is now selling at the 
highest figure since early in 1917. 
Reports from the north indicate that 
the find on a practically un
touched section of the property 
gives reasonable hope that
the mine Is starting out on 

lease of life, and, ajpthe com- 
is in a strong cash position.

I

•

fr BEWARE!J Record of Yesterday’s Markets
Of, the person who says that “you will be able to BUY 

WASAPIKA AT LOWER PRICES.”
He is not conversant with the facts. He doas not realize 

that WASAPIKA IS GOING UP.
Follow his advice and you will BUY WASAPIKA at 50c 

a share or higher.
FOLLOW OUR ADVICE AND BUY IT NOW AT 37c. -
PROCRASTINATION NEVER MADE PROFITS.
Full particulars regarding this coming gold mine given upon 

request.

TORONTO STOCKS. STANDARD STOCK EXCHANGE,

Asked. Bid.Ask. Bid.
Gold- 

Apex ..
Boston Creek ..
Davidson .......... .
Dome Extension 
tiohie La4e ....
Dome Mines ...
Eldorado .... ..
Elliott .....................
Gold Reef .....................................
Bollinger Con.  ..........6.25
Hattie .............................
Inspiration ....................
Keora ................................
Kirkland Lake ......
Lake Shore ........
McIntyre ...... ....
Moneta................... ..
Néwray Mines ...Tl 
Porcupine V. & N. T..
Porcupine Crown ............
Porcuplhe Imperial .w 
Porcupine Tisdale .....
Preston .................................
Schumacher Gold M. .......... 33
Teck - Hughes ......... ............. 1
Thompson - Krlst ___ _
West Dome Con^.............. 15%
Wasapika ...VlfT..............I 40

Silver—
Adahac ...... ..........;
Bailey ............ ..............
Beaver ............ ............
Chambers - Ferland 
Coniagas ..........
Crown Reserve . .5..
Foster ................
Gifford ...
Great Northern 
Hargraves .....
Hudson Bay ..
Kerr Lake ...
Lorrain ................
La Rose ............
McKinley - Darragh .
Mining Corporation .
Niplssing ...... .........
Qpliir..................... ..
Peterson Lake . ....................... 11
Silver Leaf ..
Timiskaming .
Trethewéy ...
Wettlaufer ...
York, Ont. .
National 

Miscellaneous—
Vacuum Gas ......
Rockwood Oil ..

3S 84Am. Cyanamid com.....
do. preferred ...................

Ames-Holden pom...............
do. preferred ...................

Barcelona ...............................
Brazilian T. L. & P....
B. C. Fishing.......................
Bell Telephone ...................
Burt F. N. common..........

do. preferred ...................
Can. Bread com...............
C. Car & F. Co...............

do preferred ...................
Canada Cement com....

do. preferred ...................
Can. St. Lines com.........

do preferred ..................
Can. Gen. Electric..........
Can. Loco, com...................

do. preferred ...................
Canadian Salt .....................
City Dairy com...................

do. preferred ................
Coniagas . ....................................
Cone. Smelters ..............
Consumers' Gas ..........
Crown Reserve ..............
Crow's Nest .....................
Dome .........................•••••
Dêm. Canners pref....
Pom. Steel Coup............
Duluth-Superior ..........•
Lake of Woods..............
La Rose ..............................
Mackay common ..........

do. preferred ..............
Maple Leaf com............

do. preferred ..............
Monarch common ....

do. preferred .......
N. Steel Car com.....

do preferred ..............
Niplssing Mines ...................9-00,
N. S. Steel com.
Pac. Burt com...

do. preferred ..
Penmans common 

do. preferred ..
Porto Rico Ry. com... 

do. preferred ........
Riordon common ............
Rogers common .......
Russell M. C. Com..........

do. preferred ..............
Sawyer-Massey ................
Steel Of Can. com............

do, preferred .....
Took* Bros, pref,............
Toronto Paper ................
Toronto Railway ............
Tucketts common ..........
Twin .pity com 
Winnipeg Ry. •

56 ■ 4% 462
28 28%23
71 6473
12.. 13

53% , 52 1'47 12.25 12.0049
1130

72 3475
8390 2 1

6.00
29 50 43me and h 

rtkalars
Priées

•et II HQ 83488\ 14% *13. 65 '
94 . 60 477 14% 9245 94
7878%amount- 184 183ling.TORONTO

unmatMiM d ISBELL, PLANTt CO.104% 103% 12 10%
«364 15 11
90 24 23"132 31 80%
18 2% 2 Main 272-3. Standard Bank Building.82

>£.«: I: 88 _

2% was
4 *% waa27% 27% 32%150 27%3834 8 7%un

is12.25 11.50 36%"77
[«««te
L°. lbs • at $6.85; 2 
P0 lbs., at $10.50; 4' 

lbs., at $7; 2, 2340

61%62% 12 11%2735 6 4%167 . 41 % 40%3235 9% 973,%7. 74% 

!!!! 135
2,75 1.80, a new 

pany
there is additional bull ammunition in 
talk to the effect that a dividend will 
be announced shortly. Adanac start
ed out with a burst of strength, open
ing up 1% to 12, but this proved to 
he the top price of the day, 
of proyt-taklng caused a setback to 
11%, the day’s net advance being a 
point. The north was a persistent 
buyer of Adanac all day. Some ex
ceedingly rich samples from the new 
find on the property reached the city 
yesterday. Ophir had a field day on 
reports that further favorable indica
tions had been encountered. The price 
advanced from 4% to 5% on a .turn
over of" nearly 30,000 shares. Na
tional was given another upward 
whirl, closing at 15%, a gain of !%• 
Timiskaming was firm and in good 
demand at 31%. Gifford was liqui
dated rather freely, falling to 2, the 
lowest in some weeks, 
been a lack of news recently on this 
property. Another soft spot was Bea
ver, which was affected by the de
cline/ in Kirkland Lake, and sold % 
lower at 40%.

In the gold stocks the greatest firm
ness was shown by Davidson, with a 
rally of a point to 56; Porcupine 
Crown, up % at 30%, and Wasapika. 
% higher at 37. Dome held well lo
cally at 12.25, but In. New York the 

'closing was "at 11.6*$. It is rumored 
that the management has decided 
against reopening the mine in the 
near future, hut there is no confirma
tion of this. Hollinger was station
ary at 6.25, while Mclptyre receded la 
point to 1.88. Dome Extension at 23 
was at the lowest in months, but ral
lied to 23% before the close. Kirk
land Lake was again without support, 
and yielded 1% to 47%. This proper
ty" is soon to enter the producing 
class, but the stock' has been acting 
disappointingly since it reached the 
high level of 55 some weeks ago. 
Lake Shore at 92 and Newray at 15 
each lost a point, and Keora sold hack 
% to 13%.

iii%66%at $8; 1, 1540 lba,

lambs at 16c, and 
to 18c, with a few 

d and watered 
/haiey’s sales

40 39%
4 3I' V98

2%46
78 s 2%Record Prices Attained in Yester

day’s Trading—Bank Shares 
Advance.

5% 25.00were

heifers—4, 4460 lbs.
"oVrns5:

so: 2. 2130 ib»r:Vt
at $12;.6, 6310 lbs. 
a. at $9.75: 1. 1229 
>s., at $9; 24, 12,480

, ®t 86.50; »
lloO lbs., at $6.50;

0," 1, 1090 lbs., at

at $11.60;' 1, 1650 
3.. at $11.
& Whaley)

>s, averaging about 
apping the market; : { 
16c to 16%c; light ]

nd heavy fat stieep «
per lb.

1 A Armstrong's i
! yesterday were:

• « *8.35; 4, 4400 
4560 lbs., at $7.10; 
$7.10. and 1 bull,

" the firm quotes 1
16%e; calves, good 
nedium, 13c to 16c;
^od butcher sheep, 
mon sheep, Tc to

20 ,..5.65 6.408.50
54

as a wave2 1
« 34 32. 33 • ,44% 4477% 240 23579 .8.70 8,40V

5%30
...♦81 
...*17% 

. 40

. 70

I i GREAT GOLD MINE IN THE MAKING
Associated Goldfields Mining Co.

LIMITED
Only Treasury Stock being offered 

For further particulars apply

J . T. E A STWOO D
24 KING ST. W., TORONTO.

Member Standard Stock and Mining Exchange.

a, 3 31% 31Brazilian was firm at 53 and Barcelona 
steady at 12 3-4.

The day's transactions:
1936; bonds, $66,350.

»
18

67073
. 15 1662' " 

93
63

sold 60 770MILLION STOCK ISSUE
BY BANK OF HAMILTON

6569
51

STANDARD SALES. 

Op. High. Low. Cl.

23%25
39

„;f. a
..... 214% 

!!.**.* 2Ô1

:
35 Sales. There hasHamilton, Jan. 14.—Sir John S. Hendrle, 

K.C.M.G., president of the Bank of Ham
ilton, makes the announcement that the 

'issue of the capital stock of the bank has 
been increased by $1,000.000, which will 
be allotted to shareholders of record of 
Feb. 20 at $150 per share. This 
the total issued capital $4,000,000. The 
new stock is offered to shareholders on 
the basis of one share of new to three 
shares of old. The increase is made 
necessary by the extension of the bank's 
business.

Gold-
Da vidson .... 55 
Dome Ex, ... 23% .,.
Dome M....12.00 12.25 12.00 12.25 
Holly Con...6.25 
Kirkland L... 49 
Lake Shore.. 92 
McIntyre ....184, ... 183
Newray M. .. 15 ............................... 1,000
P. Crown ... 30% 31 30% 30% 4,006
W. D, Con. ,,15 ... ................. 4,000
V. N. T, ...V,,3S% 37 36 37 4,500
Keora ... 13 ... 7,500

Silver—
Adanac .........,;1C .
Beaver

Banks.—
214 .. ... 1,000

23 23% 4,700Commerce ..........
Dominion ......
Hamilton ............
Imperial ..............
Merchants’ ....
Molsons ................
Montreal ............
Nova Scotia ... 
Ottawa 8 

1 Rbyal .. 
.Standard 
Toronto

214 - 
200% 180
206 702r* *

makes 183 47% 3,500
180% 700
216218 893
255
204206

213%i
213in sold 7 cars yes- 

steers and heifers 
tows. $6.25 to $11,
I at $11, The firm 
P, fresh arrivals, at

200%

x Crown Reserve 
McKinley-Darragh 

Adanac
SHOULD BE PURCHASED

My Market Despatch 
Tells Why

—Loan, Trust, Etc.—
Canada Landed ..................... 148%
Can Permanent ..........
Colonial Invest.................
Hamilton Prov. .
Huron & Erie...................

do. 20 p.Q. paid.......
Landed Banking 
Lon. & Canadian 
Toronto Mefrtgage

01ON NEW YORK CURB. 1918.
1,100

, 25 -60
.. IÏ8.300 $30,300

11 ... 26,500
40 ... 1,000
36 40 12,650

2 ... 17,000
1,600

Shares ....
Unlisted .,
Bonds .....

AWARDED ALBERTA BONDS.

166 40% ...
Crown- R. . ...36 40
Gifford ............ 2% ...
Hargraves ..................-
Niplssing ...8.50 ..................
Ophir
Peterson L... 10% ...
National .... 14, 15
Timiskaming, 31% 31 

Total sales, 134,525.

Hamilton B. Wills received the fol
lowing wife at the close of the New 
York curb market yesterday: 
jqst been learned thru a 
source that the recent strength in the 
stock of Cosden & Company is attri
buted to buying by a powerful pool, 
which, it is reported, has been form
ed for the purpose of running the 
stock u,p to above the $10 mark, pre
paratory to listing it on (the New 
York Stock, Exchange.

81
mr the Harris A'bat- 

1 black-face lambs 
fay. 80 of them at 
it from $15.75 
> at 9%c to 10%o. 
nd 25 cgives at 16c

bought 400 sheep
at from 15 %c to 

it from 8c to" 10c, 
o 18c per 11^

...202It has 
reliable 190 50

139 4% 4% 29,700
1,000
7,850
7,500

to A syndicate composed of A. E.
Ames & Co., and Wood, Gundy &
Co., were the successful tenderers for 
the $1,000,000 5 1-2 per cent. 20 year Ames-Holden
gold bonds of the Province of À1- Canada Bread ............................ ..
berta. The price was 99.14. There-}"11:,VC ...................
was a long list of tenders, and setae Dc 1 
of them were close, the second bid 
being 99.079. The bonds are dated 
January 1, 1913, and are due Janu
ary 1, 1939.

126%
125 14

31%—Bonds.—
94

91
86 NEW YORK STOCKS.87
86Elec. Development

Penmans ............
Prov. of Ontario 
Rio Janeiro ...

do. 1st "mort., 5 p.c..............
Spanish River ....................... ..
Steel Co. of Can..........................
War Loan. 1925................................»
War Loan. 1931................................ ..
War, Loan, 1937, 5 p.c.... 98
Victory Loan, 1922..........'..............
Victory Loan, 1927.........................
Victory Loan, 1937................  103

J. P. Bickell &. Co., Standard Bank 
Building, report fluctuations in New 
York Stocks, as follows :

Op. High, Low. Close. Sales. 
Trunk Lines and Grangers—

Balt. & O.. #49% 49% 49% 49%
17% 17% 16% 16% 1,600

87.
76E STOCK. MONEY AND EXCHANGE.

London, Jan. 14.—Closing: . Bar silver 
48 7-16d. Money three per cent. Discount 
rates, short and threè months’ bills 3 17- 
32 per cent. Gold premiums

Sent Free Upon Request*85
pgs: Receipts 507- 
[nts higher: heavy 
I: pigs lower; bulk 

butchers 17.50 to 
n: packing 16.75 to , 
ts 16.00 to 16.75; ' 
00 to 14.75.

|0; good and choice 
p 15 to 25 cents 
lastly 25 to 40 cents 
[cents lower; feed- 
lire day prices un-

[00: market steady 
pees unchanged.

86 ,30094 Erie ..............
do. 1st pf. 27%..............................

Gt. Nor. pf. 93% 93% 93 98%
New Haven 31%......................... f.
N. Y. C.... 74% 74% 73 73%
Rock Isl..
St. Paul.... 40% 41% 40

Pacific and Southerns—
Atchison ... 93% #3% 93
K. C. Sou.. 18% ...
Miss. Pac.. 25% ... .
North. Pac. 93% 93%
South. Pàc. 100% 101% 1
Union Pac.. 129 129 1

Coalers—
Ches. & O.. 56%...............................
Col. F. & I. 36% 36% 35 35 1,600
Leh. Valley. 55% 55% 55 55% 800
Penna.............. 45% 45% 44% 45 4,500"
Reading .... 80% 81% 80% 80% 2,800

Bonds—
Anglo-French 97 97% 96% 97% 111,700

Industrials, Tractions, Etc.—
Alcohol .... 101 102 101 102
Allis. Chal.. 33% 34% 33% "33
Air Brake.. 10%...............................
Am. Can.... 48% 49% 48% 48
Am. Wool.. 49 49% 48% 48
Anaconda .. 60 60% 60 60
Am. C. ©... 43% 44% 43% 44
Am. B. S... 114 115% 114 114%
Baldwin ... 72% 73% 71% 71%
B. Steel b. 68% 59% 57% 57%
B. R. T.... 25% 25% 25
Car Fdry... 89% 90%
Chino ........... 33% 34
Cent. Lea.. 59 59% 59
Crucible ... 56 56
Distillers . 52 52
Dome ....
Granby .... 78%.................................
Goodrich ... 60% 61% 60% 61%
Gt. N. Ore. 35 36% 34% 35%
lns. Cop.... 43% 14 43% 43%
Kennecott... 32% 32% 32% 32%
lnt. Paper.. 30% 30% 30% 30%
Int_ Nickel. 29% 29% 29% 29% 8.700
Lack. Steel. 65
Lead
Max. Motor. 29
Mex. Pet... 180% 183% 180% 182 20,100

24% 24% 24% 24% 200
24% 25 24% 24% 800

do. pref... 105% 107 105% 106% 15,100
Nev. Cons.. 17 37 16% 16% 300
Ry. Springs. 74 74 73% 73% 400
Rep. Steel.. "74% 74% 73% 73% 3,60-1
Ray Cons... 20% 20% 20% 20% 300
Rubber ....... 76% 77
Smelting 
Steel Fds... 85
Studebaker.. 51% 53 51% 52 2,500
Texas Oil... 188 189% 187% 188 4.100
U. S. Steel. 90% 92 90% 91 79.600

do pref... 115 115 114% 114% 1,000
Utat> Cop... 71% 72 71% 71% 1,600
Westing. .. _ 42 42 41% 41% TOO
WiUys-Over. 25% 25% 25% 25% 2,000

Total sales—386,000.

HAMILTON B. WILLSNEW YORK CURB. 300at Lisbon NIP1§SING*S OUTLOOK
DURING DECEMBER

900Closing prices yesterday in the Co-
e New 300belt and Porcupine stocks on "th 

York Curb, as supplied by Hamilton B. 
Wills, in the Royal Bank Building, were 

follows:

» (Member Standard Stock Exchange), 
Private Direct' Wires to 

New York, Cobalt and Porcupine.
1504 ROYAL BANK BUILDING.

1,300
1,500

GJgzebrook &. Cronyn, exchange and 
. bond brokers, report exchange rates as 

follows :

101 25 25 24 34%
41% 900 Mined Ore Shows Decrease From No

vember, But Shipqsents 
Are Larger.

Hugh Park, manager of the Niplssing, 
Mining Company, in his report to the 
president and directors covering opera
tions at the mine for the month of Dgr 
cember, says that during December 
the company mined ore of an estimaten 
value of $254,108 and shipped products 
from Niplssing and customs ore of an 
estimated net value of $687,285. In 
November the company mined ore of 
an estimated value of $281,078 and the 
value of the products shipped was 
$431.605.

The winze on vein 544 at the sixth 
level is down 90 feet. Present assays 
are not as favorable as those obtained 
at a depth of 40 feet. The vein, how
ever, continues to be strong, and con
tains considerable smaltite, nicollte and 
c&lcite, &ud 
characteristics. Exploration work at 
-96 tunnel found nothing new during 
the month; 182 tons of high-gradq ore 
were treated. The refinery shipped 
577,402 fine ounces of silver. The low- 
grade mill treated 6700 tons. Following 
is an estimate of production for the 
month of December:
Low-grade mill 
Washing plant

Total ..................

asBuyers. Sellers. Counter. 
N.Y.fds.... 1 63-64 2
Mont, fds.. par. par.
Ster. dem.. 485.20 485.35
Cable tr...........486 486.15 488

Rate in New York for sterling demand, 
476.75.

Ask.
42

1.00

Bid. 
.... 40 93% 300VICTORY BONDS.Beaver ....

Buffalo ....
Crown Reserve ........................ 39
Dome Lake ...
Dome Extension
Hollinger ............
Kerr Lake ....
La Rose .............. .
McKinley-Darrag 
McIntyre .>....#
National Mlneiy........................ 15
Niplssing ..........................
Peterson Lake ........................ iO
Timiskaming ....
Vipond .....................
West Dome Cons

10% to % 50 600487 43 —1918 Issue.—
Maturity. Offered At

• 1 1933. ............ 102.00 and interest.
■ 1* 1923................ 100.50 and interest.

93 500is 20 3,100

:â 22 25 LOUIS J. WEST & COJ
Members Standard Stock Exchange,

300..6.12
..5.25

6.37
LIVE STOCK.
kn. 14.—Cattle re-

pOc lower; $5.00 to

pigs slow: others 
Ixed and Yorkers 
1.75 to $17.00; pigs 
B10.00 to $13.00. 
[eipts 9.000: lamb- 
lo $14.00; yearllncs 
s $11.00 to $12.00: 
hixe4 sheep $11,00

5.75 10*BANK OF GERMANY.

Berlin, via London. Jan. 14.—The state
ment of the Imperial Bank of Germany, 
issued Dee. 31, shows the following 
clynges: Total coip and bullion, dec.. 
776,000 marks; gold, dec., 626,000; treasury 
notes, jnc., 370.128.000; notes of other 
banks, inc.. 80,000: bills discounetd, inc., 
21166,916,000; advances, dec., 3.276.000; in
vestments, dec., 210,000; other securities, 
dec.. 222.864,000; notes in circulation, inc., 
1,063.607,000: deposits, inc., 1,796",130,000; 
other liabilities, inc., 240,009,000; reserve 
dec.. 172.000.

Total gold holdings 2,262,003,000 marks.

32 37 MINING SECURITIES £> 44 48 TORONTO SALES.
1.78 1.85 Write for Market Letter. 

Confederation Life Bldg., TORONTO.18 . Op. High. Low. Cl.' Sales.
8.25 8.75

13 Bank Com. 214 214% 214 214
Bank Ham. 201 201 201 201
Bank Tor... 200 % 200% 200 % 200% 70
Barcelona... 13 13 , 12% 12% 20
Brazilian .* 53 53 53 53 10
F N. Burt. 72 72 72 72
Can. Perm. 170 170 170 170
Cement .... 65% 65% 65% 65
C. Loco. pf. 90% 90% 90% 90
Con Gas... 150 150 150 150
Con.' Smelt. 25% 27% 25% 27
Dorn. Iron.. 62% 62% 62% 62
kackay .... 74 74% 74 J?4
N. S. Car.. 5% 5% 5% 5

do. pref... 18 18 18 18
Nipisslng ..8.25 8.25 8.25 8.25 
Royal Bank 213 213 213 213
Span. R. b. 85% 85% 85% 85% $1,500
Stand Bank 215 215 215 215 5
Steamships.. 45% 45% 44% 44%

do. pref... 79 79 78%
% 62% 62% 62%
% 93% 93% 93%

2330' 32 TANNER, GATES & COMPANY22 25 90014 16 STOCK BROKERS.
Specialists in dividend-paj-ing Mining 

and Industrial Stocks.
301 Dominion Bank Building. •

2,400b
10LIVERPOOL COTTON. 50 10,900

1,400
2,860
1,900

900
13,000
24,400

1,800
1,400

3Liverpool, Jan. 14.—Cotton futures
closed steady: January 18.67; February 
17.77; March 16.70; April 15.67.

25
25

*E MARKET. 1,140 WM.A.LEE&S0N25
■Recepits at the 
v were,600 cattle; 
:1 100 sheep, 
to $14.50; heifers, 
$5 to $10; bullg. 

10 to $9.50: stoek- 
to $10.75; veal 

and Iambs. $10 to 
!11j.50: 
stags, $8 to $9;

40 25 has other favorable25 89% 89% 
33% 34 Real Estate and General Insurance 

Brokers.
All Kinds of Insurance Written 

Private and Trust Funds to Loan

26 VICTORIA STREET 
Phonos Main 692 and Park 667.

130 120
34 69% 500

"Review of the 

Bond Market in Canada 
for 1918”

4 56 / 56% 
51 51%

11% 11% 11% 11%
3 3,100

8,300
500

10150sows and
! V 5778% 3.400 

13,300
1.400 
1,700

- 51Steel of Can,. 62
do pref... 93

Tor." Rails.. 50% 50% 50 50%
1925. 95% 95% 95% 95% $1,000
1931. 96% 96% 95% 95% $1,800
1937. 97 97% 97 97% $12,700
1922. 99 99% 98% 99% $44,600
1927. 100% 101 100% 101 $1,850
f937. 163% 102% 102% 102% $2,906

WASAPIKA PREPARES
FOR BIG CAMPAIGN

5

GEO. 0. MERSON &C0.$104,167
149,941

40
CE MARKET. W.

W.
By J. W. MITCHELL. Vio-Praafeit

Dtmimum Stcmrilitt Cmryration. Limited.
It is understood that the 

Wasapika is getting in good shape for 
the big development campaign which 
has beep planned to open up the 

'rich surfece veins. It will be recalled 
that the Kibble vein, the main ore 
body so far opened up on the Wasa
pika» has been uncovered for ^ con
siderable distance across the pro
perty, and that average values ac
cording to the assays obtained by the 
management from a thoro sampling, 
ran about $16 to the ton.

A shaft has been sunk some dis
tance, and the present plans call for 
the deepening of this shaft, and the 
Inauguration of lateral development 
work Tioth ways on the vein. In this 
way a
milling ore will be blocked out.

The main ore body which is up
wards of forty feet in width, should 
prove an immensely valuable asset 
when it is shown that values persist 
to depth. It will mean that the Wasa
pika has one of the biggest ore bodies 
In the north, and that the company 
will be quite justified in erecting a 
mill.

.65 64% 64%
64% 64% 64% 64% 

29 28% 28%

800mere was further 
market for cash 

Canadian western 
I to 2c per bushel, 
kt the lower level 

to he some dis- 
r both local and 
k rate and more 
I fqr several days 
I car lots of No. 
is at 88c : No. 3 

lo 1 feed- at 85c:
. 2 feed at 78%c:

I 84c, and No. 3 
[l. ex-store, 
pnarkei for, rolled

eslncss continues 
lev for domestic 
let is moderately
U, 85c.
k wheat patents.
I 25 to $11 35.

■ .. $4 to $4.50.
I $42.25; mouiHic, •

W. $254,108 CHARTERED ACCOUNTANT*100V.
30V. *37 LUMSOEN BUILDING

V.
Constant familiarity with current 
financial eventvis one of the pre
requisites of successful investing.

We have prepared a pamphlet 
bnefly reviewing the Canadian 
Financial situation during the 
year 1918. Final figures for the 
Victory Loan and comparative 
statistics of Canadian bond sales. . 
1910-1918. are included. We 
shall be glad to furnish a copy 
on request

Miami
Marine REMARKABLY GOOD ORE 

AT KIRKLAND PORPHYRY Meetings.UNLISTED STOCKS.

(Supplied by Heron & Co.)
Ask. Bid. CROWN LIFE INSURANCE 

COMPANY
Kirkland Lake, Jan. 14.—Drifting on 

the 400-foot letvel of the Kirkland 
Porphyry continues with-excellent re
sults. About a hundred feet of drift
ing has been done in surprisingly 
good ore. > The full width of the vein 
has not'been been determined during 
this week, but it is thought to be 
much wider than the drift.

Considerable visible gold has been 
encountered in drifting.

48 47Abitibi Power com 
do. preferred ...

Brompton com............................ 61%
Black Lake com... 

do. preferred .... 
do. income bonds 

Carriage Fact, com 
do. preferred ....

Dominion Glass ...
MacDonald Co., A................ 33

do. preferred ...
North Am. P. & P 
Steel A Rad. com. 

do. preferred ... 
do. bonds .......

Volcanic Gas & Oil

2,600
9,400

76% 76% 
72% 73% 72% 72%

90
2003% Annual Meeting.

Notice is hereby given that 
the eighteenth annual meeting 
of the Crown Life Insurance 
Company will 
Head Office 
Crown Life Building, 59 Yonge 
Street, in the City of Toronto,

8
3437

15
50
36

i held at the 
ft he Company,

I
93
2% considerable amount of good20 14

MONTREAL STOCK EXCHANGE.

Op. High. Low. Cl.
Con. Smelt. 26 27% 26
Can. S. S... 45 45 42%

do. prêt... 78% 78% 78% 78%
C Loco. pf. 90 
Can. Car j>f. 84 
Dom. Iron.. 61% ...

do. pref... 95 
Steel of Can. .63 
Spanish R.. 17

do. pref... 64% ...
Banks—

Neva Scotia 256 ...
Merchants’.. 190 ...
Commerce.. 114 ...

65
63 onI CROWN RESERVE DIVIDEND?

Cobalt, Jan. 14.—With favorable de- 
velopments continuing at the Crown 

f- Reserve, and the probability of a car 
75 of high-grade ore being shipped with- 
25 in the next two weeks or* so, it is con- 
45 sidered likely the company will soon 
20 resume dividend disbursements.
60 Assuming that the 1918 profits were 

7 equal to those of 1917. the company 
o0 will have begun 1919 with a surplus of 
36 1 $864,338*26.

Sales.
?•?!?

100 MONDAY, FEBRUARY 3, 1919,
at three o’clock p.m., to receive 
the report of the directors for 
the past year, to elect directors 
for the ensuing year and to 
transact eudh business as may 
be properly brought before the 
meeting.

A. H. SELWYN MARKS,
Secretary.

Toronto, 2nd January, 1919,

u 175car lots, $20 to

ris," 24c to 25c- 
i.mery, 51%C to

57c ; No. 1 stock.

r -lots. ' $J.70. 
it killed, $25.50

1; 20 lbs. net, 31c

NEW YORK COTTON. -

J. P. Bickell & Co., 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows :

Prev.
Oepn. High. Low, Close. Close.

Jan.. 37.75 37.80 36.70 26.90 27.70
March .. 26.10 26.25 25.14 25.40 26.01
May .... 34.85 24.90 23.87 23.96 24.70
July .... 24.00 24.00 22.98 22.98 23.79
Oct......ai.85 11.16 20.95 .10.95 11.65

Dominion Securities
CORPORATION LIMITED •»

HEAD OFFICE I TORONTO 2« KINO ST. *. 
ESTABLISHED 1901

PRICE OF SILVER.V% MONTREAL LONDON, ENO.

-4.4

*

)
> J

'

1

!

■
rf

V

United States Manu
facturer, having a 
branch in Toronto, 
desires to sell this 
Canadian branch.

Correspondence solicited 
from Canadian manufactur
ers with machinery adapted 
to -the manufacture of small 
parts. Agents for selling the 
product are * established 
throughout Canada, and the 
product is well and favorably 
known.
1918 was about $100,- 
000.00. Box IS, World.

Gross business in

JVIINING STATISTICS
SOON READY—OUR 12TH ANNUAL

TABULAR SUMMARY
■

containing reliable Information as to Capital Stock. Shares Issued, Acreage. 
Dividends, Sales, Price Range, 4c., of all Mining Companies, the shares of 
which have been traded In on the Toronto Market during 1918—AN INVALU
ABLE REFERENCE. We shall have a few copies for free distribution. 
Apply now.

4 COLBORNE 
STREET HERON'& CO. TORONTO/

PETER SINGER
Mining Stocks Bought and Sold

Member Standard Stock and Mining Exchanges. 
504 Standard Bank Building. 

TORONTO, ONT.

ANNUAL REVIEW
Shipments of Individual mines 

over three-year period.

Analyste of Kerr Lake, Ntpls- 
slng, etc.

FREE ON REQUEST

MARK HARRIS
Member Standard Exchange 

' Royal Bank Bldg., Toronto, Ont.
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