‘URS Y}

"“E.”mm
%6 aoimais how. sag
ual
asking. bt

RAPS
.BAIT

-
Ei’-etla(.

Sportsmen’s

the asking,

>KINS
NOOL

b dl!mn
ding, TORONTO

A LINE IN CANADA

—
;200 1bs., at $11.50;
0} 1, 770" Tos., 53{
» , 1919
ol al‘ sz?q: S, 6360
§ ., A b
Ibs., at ¢ 1710
t $9.50; 1, 1140 Jbg,
$10.50; 1 0

at $3; 1, 1540 Ios,

lambs at 16c, “and
to 18c, with a faw
and watered,

310.50; PR

haiey’s sales were
Ao ok

heifers—4 4460 b,

t $13.25: 33, 3259
L080 Ibs., at $12760:
50; 2. 2130 Ibs.. at
at $12;.6, 6310 Mbs.
S, at $9.75: 1. 1299
S., at $9; 24, 12,480

S., at - $6.50; .0,
1150 1bs,, ‘at $6.50:
0; 1, 1090 lbe, at

at $11.60: 1, 16
., at $11. vor

& Whaley) sold 60

S, averaging aboyt =

ODPing the market;
nléic} to 16%ec; z:ght
neavy fat she
per 1b. o

& Armstrong's
P Yesterday were:
- at $6.35; 4. 4400
4560 1bs., at '$7.10:
$7.10, and 1 bull,

the firm quotes
1635c; calves, good
nedium, 13c¢ to 16¢;
ood butcher sheep,
mon sheep, 7e to

Sold 7 cars yes-
steers and heifers
‘0ws, $6.25 to 311,
at $11. The firm
P, fresh arrivals, at

pr the Harris Abats

black-face lambs
day, 80 of them at
Bt from $1575 to
1 at 9%c to. 10%e,
nd 25 cglves at 16¢’

bought 400 sheep
at from 15%c to
it from 8c to 1De,
o 18c¢ per Thy

E STOCK,

ogs:  Receipts 50;=
nts higher; heavy
. pigs lower; bulk
butchers 17.50 to
0; packing 16.75 to
ts 16.00 to 16.75;¢
.00 to 14.75.
0; good and choice
15 to 25 cents
ostly 25 to 40 cenfs
cents lower; feed=
e day prices une-

00; market steady
fces unchanged.

I-LIVE STOCK.

an. 14.—Cattle re=

0c lower; $5.00 to
ig§ slow; othersg
xed and Yyorkers
75 to $17.00: pigs
$10.00 to $13.00,
eipts 9.000;: lambs
o $14.00; vearlines
s $11.00 to $12.00:
ixed sheep $11.00

»

E MARKET,

Recepits - at the
v were 600 cattle;
1 100 sheep.
$14.50; heifers,
$5 to  $10; bulls.
0 to $9.50: stock-
gl $10.75; | veal
aind lambs, §10 o
50 sows and
$S to $9:

o

CE MARKET.

re was further

market for cash
western
to 2¢ per. bushel,
t the lower level
» be some dis-

local and

and more

for several days

‘anadian

et for rolled

continues
for - domestic
moderately

;‘A!“.

& wheat
25 to $11.36.
34 to $4.50.
{2.25; wmouillig,

patents,

1 stock,

$1.70.

ed, $25.50

40 lbs, net, 31c

31

g9 1.2, closing
| g galnof half a point.

\-%,‘g}so an advance of half a peint,

. shares

k of Toronto Shares Ad-
ace Nearly Seven Points—

the newly-listed Victory issues

to the highest prices thus far

fent specipl interest to \deal-
ces on the Toronto Exchange yester-
while as lesser features there

a smart rally in Consolidated

¢ on brisk trading and a sud-

arp upturn in Bank of Toronto

ng -of the war lcans was a na-

al sequel to the action of the spe-
gommiitee in raising the selling

of the 1933 maturity a point to

" Attent.on was chiefly directed to-
‘the 1922 .ssue, which provided

% than two-thirds the total ‘rans-
ans in war loans and sold up te
with that figure bid for
The 1927 (ssue
with 101 . bid for

st 101

the newly-l.sted 1937 loan touch-

jts highest point on record at
9 7.8, with 102 3-4 bid and 103 ask-
ed. )n Monday the closing bid was
102 ﬁ!. In the earlier-listed war loans
the ~only active trad.ng was in the
1987 maturity, which repeated its pre-
vi hign price of 97 3-4, The 1925
m‘clmed at 96 1-4 bid, as com-

i with 95 1-2 on Monday, and the

. pid for the 1931 loan was 96 1-8 as

against 95 3-4¢ the day before.
‘ Qonsolidated Smelters was given
etrong support after opening un-
chariged at 26 1-2 and advanced to
97 1-4, closing at the top for a net
gain of 1 3-4. Smelters has now fully
vered from the recent dip of two
points from *he high -of the move-
ment. The bid for Bank of Toronto
.advanced sharply in the morning  to
197 w.thout bringing out any stock,
gnd in the afternoon sales were made
“ac 200 1-4, a gain of 6 3-4. The move-
‘ment was apparently inspired by the
“feeling tha: Toronto had been selling

Lout of line with -other bank shares.
" Canada Steamships was under some

' pressure, declining 3-4 to 44 1-2, and

"other noticeably weak spots were N. S.

Car preferred, two po:nts lower at 18,

"and Toronto Railway. down 1 3-4 at |

50 1-4. The steels were Juiet 2ad
sligh‘ly easier, Steel of Canada selling
at 62 1-2 and Dominion I:on at 62 1-4.
Brazilian was firm at 53 and Barcelona
sieady at 12 3-4.

The day's transactions:
-1936; bonds, $66,350.

Shares,

MILLION STOCK ISSUE

BY BANK OF HAMILTON

milton, Jan, 14.—Sir John 8. Hendrie,

K.C.M.G., president of the Bank of Ham-
_ilton, makes the announcement that the

issye of the capital stock of the bamnk has
been increased by $1,000000, which will
be allotted to shareholders of record. of

Feb. 20 at $150 per share. This makes
the total issued capital <$4,000,000. 'The
‘new stock is offered to shareholders on
the basis of one share of new to three
of old.. The increase is made
necessary by the extension of the bank’s
husiness.

ON NEW YORK CURB.

. Hamilton B. Wills received the fol-

lowing wire at the close of the New
It has
reliable

York curb market yesterday:
just been learned thru a
source that the recent strength in the
gtock of Cosden & Company is attri-
buted to buying by a powerful pool.
which, it is reported, has' been form-
ed for the purpose of running - the
stock up to above the $10 mark, pre-
paratory to listing it - on the New
York Stock., Exchange. 5

MONEY AND EXCHANGE.

London, Jan, 14.—Closing: Bar silver
48 7-16d. Money three per cent. Discount
rates, short and three months’ bills 3 17-
32 per cent. Gold p;emiums at Lisbon

Glazebrook ‘& Cronyn, exchange and
. bond brokers, report exchange rates as
follows :
Buyers.
1 63-64
par,

Sellers,

2

Counter.
Y. fds. ... :
Mont, fds. .
Ster. dem.. 485.35
Cable tr 486,15 488

HSR?.%G in New York for sterling demand,

par. 1% to %

487

BANK OF GERMANY.

Berlin, via London, Jan. 14.—The state-
ment of the Imperial Bank of Germany,
issued Dee. 31, shows the following
ch:nges: Total coin and bullion, dec.,
778,000 marks; gold, dec., 626,000; treasury
notes, inc., 370.128.000; notes of other
banks, inc., 80,000; bills discounetd, inc.,
2,056,916,000; advances, dec., 3.276,000; in-
vestments, dec., 210,000; other securities,
dec., 222,864,000; notes in circulation, inec.,
1,063,607,000; deposits, inc., 1,796,130,000;
other liabilities, inc., 240,009,000; reserve,

Weakness Develops o Tead
ing of Final Hour—Market
Lacks Leadership-

_ New York, Jan. 14.—The same lack
of leadership or initiative which has

influenced operations in the securities
market since the signing of the armis-
tice was again in evidence “oday.

Pools held undisputed sway, devoting
their attention almo@k exclusively to
the various speculative gfoups of the
stock list at the cxpense or uiter ne-
glect of standard shares, especially
transportations.

Half of the day’s meagre transac:
tions, apart-from United States Steel,
lwhich re‘ained its commanding posi-
tion, consisted of oils, shippings, mo-
itors  and sundry spec'alties having
little claim as investment issues.

United States Steel registered an
extreme advance of 1 1-4 to 92, that
quotation coinciding with the price at
which the stock is to offered to em-
p'oyes this year, bpt/ all of this gain
was lost in the final hour when Beth-
lehem Steel and Baldwin Locomgtive
i-were under pressure, - :

The few issuésg “hat reflected mors

than casual support included tobaccos,
Great Norther and several of the
active high-prioced rails. Sales amount-
ed to 375,000 shares.
Trad ng in” bonds fell to less than
half of the preceding day’s large turn-
over, but the trend, excepting in Lib-
erty issues, which continged heavy,
was in the direction of improvemen:,
notably in the foreign division. Total
sales, par value, aggregated $10,750,000.
Old United States bonds were un-
changed on call.

WAR LOANS PROMINENT
- INMONTREAL MARKET

Record Prices Attained in Yester-
day’s Trading—Bank Shares
Advance. ;

: Montreal, Jan. 14.—The bond depart-
ment continued today to furnish .the
more striking and important features of
the business on the Montreal Stock Ex-
change, the Dominion’s war loans being
again in good demgnd at advancing
prices. The 1937 VictOry issue establixh-
ed a new high quotation of 103, an ad-
vance of 34 point for the day and of a
full point for the past two days. The
1922 Victory loan at an advance of % to
99% equalled the best price on record, the
quotation comparing with a recent low of
98. The chief activity centered in thesc;
two issues, about 25,000 par value!
changing hands in each case. The othér
war loans were firm to strong.

Trading in stocks was more active,
largely as result of a renewal of the
récent demand for Consolidated Smelters,
that jssue rallying 1% to 27% on pur-
chases totaling about 3,500 shares. Bank
stocks continued . strong, Merchants es-
tablishing a new high for the movement
at 190, an advance of 7 from last sale of
board lot size, while Toronto was in de-
mand at 200, or 12 above last sale of Brard
lot size here. Narrow and® irregular
changes characterized the trading in the
general market,

corresponding day a year ago:
1919. 1918,

5,253 1,100
;25 0
, §$78.300  $30,300
AWARDED ALBERTA BONDS.

A syndicate composed of A. E.
Ames & €o., and Wood, Gundy &
Co., were the successful tenderers for
the $1,000,000 51-2 per cent. 20 year
gold bonds of the Province of Al-
berta. The price was 99.14. Thered
was a long list of tenders, and .some
of them were close, the secornd bid
being 99.079. The bonds are dated
January 1, 1913, and are due Janu-
ary.1, 1939.

Shares ...
Unlisted ...
Bonds. ....

cssvene

NEW YORK CURB.

Closing prices yesterday in the Co-
balt and Porcupine stocks on the New
York Curb, as suppliéd by Hamlilton B.
Willg, in the Royal Bank Building, were
as follows:

Beaver

Buffalo

Crown Reserve ....
Dome Lake
Dome Extension
Hollinger

Kerr Lake

I.a Rose
McKinley-Darra
MelIntyre .
National Mine
Nipissing
Peterson Lake
Timiskaming
Vipond

West Dome Cons

LIVERPOOL COTTON.

Liverpool, Jan. 14.—Cotton futures

dec., 172,000,
Total gold holdings 2,262,003,000 marks.

closed steady: January 18.67; February
17.77; March 16.70; April 15.67,

"~ TOHOLD ADVANCE,

"Total business as compared with the
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Buyers or Seilers are assured of-obtaining the best
market in Victory.Bonds ang.Other Securities . .
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B. C.

do.
Can.
do,
Can.
Can,
do.
Cenad

Dome

N..B.

do.

Reyal

Can,

Lon,

-

Nov.
Nov,

B
Can,

“Review of the

for 1918”

1910-1918, are

on request.

DomiNnioN

MONTREAL

Bond Market in Canada

By J. W. MITCHELL, Vice-President.
Dominion Secarities Corporation, Limited.

Constant familiarity with current
financial events.is one of the pre-
requusites of successful investing.

We have prepared a pamphlet
briefly reviewing the Canadian
Financial situation during
year 1918. Final figures for the
Victory Loan and comparative
statistics of Canadian bond sales,

shall be glad to furnish a copy
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SECURITIES

LONDON, ENG.

do,
Royal

do.

Tor.
W.
W,
Ve
V.

V. L,

Black
do.

Jan.

May
July

TORONTO STOCKS.

N,

Am. Cyanamid com
do, preferred i
Ames-Holden com. ......e
do. preferred
Barcelona
Brazilian T, L. & P......

Bell Telephone
Burt F.
do, preferred
Can. Breéad com
C, Car & F. Co
do, preferred
Canada Cement com

preferred

St.

Lines com

preferred

G

en.

Electric........

preferred
fan Salt .

Steel

City . Dairy com
do. preferred
Coniagas
Cons, Smelters
Consumers’
Crown Reserve

Crow’'s Nest

Gas

D8m. Canners pref
Pom. Steel. Corp
Duluth-Superior
Lake of Weods
La Rose
Mackay common
do. preferred ......
Maple Leaf cOm...ccocvee
do, preferred
Monarch common
do. preferréd ...e...... o
N. Steel Car com...eeeene
do, preferred
Nipissing Mines

OB, s T asiidns .

o

Pac. Burt com
do. preferred
Penmans ° comtmon
ao. preferred

Porto Rico RY.
do. preferred
Riordon common
Rogers common
Russell M, C. ¢o

preferred

Canada

Commerce
Dominion
Hamilton
Impérial
Merchants’
Molsons
Montreal

Sawyer-Massey
Steel of Can, com.
do, preferred
Tooke Bros. pref
Toronto Paper
Toronto Railway
Tucketts common
Twin City COm...ieeeveds
\N-inniﬂeg BY. Seiiidviies s

B R s

| Standar
TOIONLO sesnevvorsscsassosne vios
Loan, Trust,
Landed

Etc.—
148

Permanent

Colonial Invest.
Hamilton Prov.
Huron & Erie,
do. 20 p.c. paid...... Ko s g
Landed Banking

& Canadian...

1,

Ames-Holden
Cunada Bread
Can. Locomotive
Dcminion Iron
Eiec, Development
Penmans 3
Prov. of Ontario.
Rio Janeiro

do. 1st mort, § DP.C.eess ...
Spanish River
Steel Co. of Can
War Loan, 1925
War Loan, 1931
War_Loan, 1937, 5
Victory Loanh,
Victory Loan,
Victory Loamn,

Toronto Meértgage ..

—Bonds,—

VICTORY BONDS.

Maturity.M

193

1,

Mackay ol
N. 8, Car..
pref...
Nipissing
Bank 213

W. L.,
L,

T
Ly
L.,

—1918 Issue.—
Offered

At

102.00 and interest,

100.50 and interest,

TORONTO SALES.

Bank Com.
Bank Ham.
Bank Tor...
Barcelona. ..
Brazilian ..
N. Burt.
Perm.

Span, R. b.
Stand, Bank 215
Steamships. .
pref...
Steel of Can,.

do, pref...
Rails..

1925.
1931.
1937.
1922,
1927.
1937.

Op. High. Low, CL

214  214% 214 214
201 201 201 201
2001, 20014 200% 20014
AgE
53 53
7 &% B 03
170 170 170 170
6538 653 65% 65%
901, 90%% 901z 9014
C 150 150 150 150
251 27Y% 25% 27%
62Y, 6214 621 6214
74 A% T4 e
5% 6% 5% 5%
18- 18 1378
8.25 8.25 8,25 8.25
213 218 13
851% 851 85%
215 215 215
4515 441 44
8%
6214
93%
50
9534
95%

5

53

8514

45%
79
621
9314
60%
953
9614
97 97
99 991 98%
100% 101 100
10214 102% 102

%
78%
62%%
93%
50%
95%
953,
973
9%

101

1022

UNLISTED STOCKS.
(Supplied by Heron & Co.)
Ask,

Abitibi Power com
do. preferred
Brompton com.

do, preferred

income bonds...

Carriage
do, preferred
Dominjon Glass
MacDonald
do. preferred
North Am. P, & P
Steel & Rad. com..... Aty
do. preferred
do, bonds
Volcanic Gas & Oil

March

NE

J. P, Bickell
Bank Building, réport
Exchange fluctuations as follows :

. 37
26

8

Qct, ... 31.85
n

Fact.

Oepn,
p75

com.

Ca.,

W YORK COTTON,

New York

Low,
26.70
25.14
23.87
23.98
20.95 .

Close

High,
.80 26.90

27.8

26.25
24.90
24.00
31.86

110
2396
22,98
20.95

25.40

Sales.

L 12% 12%

57
51

b ]

40
$1,000
$1,800
$12,700
$44.600
$1'850
$2,900

& Co, 802-7 Standard

Cotton

Prev.
, Close,
27.70
26.01
24.70
23.79

STANDARD S$TOCK EXCHANGE,

Doime e

Asked.

Dome Mines ..cocovevpess

Eldorado

Eljott

Gold Reef
Hollinger Con, ...
Hattie «

,| duspiration

Keora A
Kirkland Lake
Lake Shore ...
Melntyre ..;... ‘
Moneta ..... .
Néwray Mines”
Poreupine V. & N, T
Porcupine Crown
Porcupihe Imperial
Porcupine Tisdale
Preston i s
Schumacher Gold M,
Teck - Hughes :
Thompson - Krist .,
West Dome Con, v
Wasgpika ..... 77 ..
Silver—
Adatdc ....;. .
Bailey
BORVEr .. i i iy
Chambers - Ferland
Coniagas

Great Northerm.,....
Hargraves ...v.s.. .
Hudson Bay .......
Kerr Lake ..
Lorrain ....
La  Rose
Me¢Kinléy < Darragh
Mining  Corporation
Nipissing
Ophir
Peterson Lake .
Silver Leaf
Timiskaming (.....
STOINBNRY ... . .vi i
Wettlaufer . 2
ROTE N iyl
National <
Miscellaneous—
Vacuum Gas

shsaas

Seene, sas

..... P

STANDARD SALES.

e
Davidson ... b6 ...
Dome Ex; ... 23%..

Dome M....12.0012.25 12

Holly Con,..6.25
Kirkland L... 49
Lake Shore..
McIntyre

Nipissing ...S8.
Ophir

Peterson L.., 10%
National

Total sales, 134,525,

5%

& 15%
Timiskaming, 31% 313%

Op. High, Low, Cl,

23y
.0012.25

A Ll

i

'30% "30%
3637

13% ...

% .o

40 ..
36

40
2

- ave

i X

1416k
3135 31%

NEW YORK STOCKS.

J. P. Bickeéll & Co.,
report . fluctuations  in

Building,
York Stocks, as follo

Trunk Line
Balt, & O..
Erie

do. 1st pf.
Gt. Nor. pf.
New Haven
MY O..
Rock Isl....
St. Paul....

Pacific
Atchison
K O Sou.,. 18% ..,
Miss. Pac.. 253 ...
North, Pac. 93% 93
South. Piac. 100% 101
Union Pac.. 129 129

Coalers—

Ches. & O.. 56% .
Col, F. & I. 36%
Leh, Valley. 551
Penna. ... 453
Reading .... 803
bid

and
49% 49
17%

93

-

41

d Southe

36
56
45
81

97

Bonds—
Anglo-French

Industrials,
Aleohol .... 101
Allis, Chal.. 33%
Air Brake.. 10%
Am, Can.... 48Y%
Am. Wool.. 49
Anacanda .. 60
Am, C. 0... 13%
Am, B, S... 114
Baldwin 2

102
34

115
73

25%
89%
3315

59

56

52

11%
78% ...
6015

35

4354
3233
30%
297%

65 65
64145

29 29
1801, 183

Kennecott...
Int. Paper..
Int. Nickel.
Lack, Steel.
Lead
Max, Motor.
Mex, Pet...
Miami 24%
Marine o 24% 25
do. pref... 105% 107
Nev. Cons.. 17 17
Ry. Springs. 74 74
Rep. Steel.. '7415
Ray Cons... 20%
Rubber 76%
Smejting .., 72%
Steel Fds... 85
/

77

73

Studebaker.. 517% 52
Texas Oil... 188 189
U, S. Steel. 90 92
do, pref... 115
Utah Cop... 71%
Westing. _42
Willys-Over. 25 25
Total sales—385,000.

MONTREAL STOCK

Op. High.
27%

45
78%

26
45

Con. Smelt.
Can, & B...
do, pref...
C Loco. pf.
Can. Car pf.
Dom. Iron..
do. pref...
Steel of Can..
Spanish R..
do, pref...
Banks—
Neova Seotia

256
Merchants’.. 130

n.GSACommemq.. 4

7454 731 T13%
25 24 2

931 3%

Tractions,

49%
4914
6014
44

24%

Standard

ws o

Op. .Hi&h, Low. Close

% 49% 49%

17% 16%, 16%

5% 93 981

15 40
rne—

931

4%
413
93%

% "92% 93
3% 1005 10054
1287 128%

% 3%
15 53
%

K

%

44%
80%

967%
BEte.

101
% 33%

48%%
48
60

e 43%
14 114
% 1%
57%
25

e 2815
1 1801 182
241 24Y
2436 247%
105% 10614
167% 1

4%
20%

5 1214
51% 53

54 187% 188
90% 91

1143 1143
1% 711
418, 417

3% 25% 25%

Low, CL
26 27
421 441}
8% 78%

Bid,
e

4%

Sales,

1,000
4,700
180

. |{Washing plant

EXCHANGE,

Sales.
3,510
175

67

shares changed hands, and th
% o

s

,;,‘

Stocks Are
i ’ ‘ - 1

Trading expanded on the Standard
Bxchange yesterday to the fairly im-
‘pressive total of 134,000 shares, and

it was the silver stocks which furn-
ish&d most of the activity and récord-

(led the most striking advances. ' The

Record of Yesterday's Markets i{

recent “discoveries on the Crown Re-
serve and the Adanac heve emphasiz-
ed’ the truth of the saying that the
Cobalt field. still holds big possibili-
ties, and that veteran mines, some-
times referred to as “liquidating pro-
positions,” may perform surprising
“comeback” exploits. While the gold
group is, for the -time being, in a
state of eclipse, and thére were a
number  of small recessions . in_this
section. of the list - yesterday, +the
buying is described by brokers as
decidedly ‘better than the selling, by
which they imply that stocks are go-
in into stronger hands. With ‘other
markets full of uncertainties, it is
anticipated that a little later ‘on a
larger share of public attention will
be given mining stocks ‘since theére
¢an be no question as to the benefits
peace will' bring to the gold mining
industry.

Crown Reserve was the sensational
performed yesterday with a ' five-point
upturn to 40, the entire gain. being
held at the finish. Well on to 18,000

no. evidence that the demand was
met to more than -a small extent.
Crown Reserve is now selling at the
highést figure since early in - 1917,
Reports from the north indicate that
the find " ® on -a practically un-
touched section of the property
gives . reasopable hope that
the mine - is ' starting out on
a new lease of life, and, a?the com-~
pany is in a strong cash position,
there is: additional bull ammunition in
talk to the ‘effect that a dividend will
e announced shortly. Adanac start-
ed out with a burst of strength, open-
ing. up 1% to 12, but this proyed to
be the top price of the day, as a wave
of ‘profft-taking caused a setback to
113, the day’s net advance being a
point. The north was a persistent
buyer of Adanac all day. Some eX-
ceedingly rich samples from the new
find on the property reached the city
yesterday. rOphir had a field day on
reports that further favorable indica-
tions had been encountered. The price
advanced from 4% to 5% on a turn-
over of’ nearly 30,000 shares. Na-
tional was given . anothers
whirl, closing at 15%, a gain of 1%.
Timiskaming - was- firm and in good
demand at 313%. Gifford was liqui-
dated rather freely, falling to 2, the
‘lowest in some weeks. - There has
been a lack of news recently on this
property.’ - Another goft spot was Bea-
ver, which was affected by the de-
cline in Kirkland Lake, and sold 3%
lowek at 40%.

In the gold stocks the greatest firm-
ness was shown by Davidson, with a
rally of a point ‘to 5B; ‘Porcupine
Crown, up % at 30%, and Wasapika.
"1, higher at 87 Dome held well lo-
cally at 12,25, but in New York the
"closing was at 11.62%%. 1t is rumored
that the management. has decided
against . reopening the mine in the
neéar future, but there is no confirma-
tion - of this. . Hollinger was station-
ary at 6.25, while McIntyre receded &
point to 1.83. Dome Extemsion at 23
was at the lowest in menths, but rai-
lHed to 23% before.the close. Kirk-
land Lake was again witHout support,
and yielded 1% to 47%. This proper-
ty is soon to enter the producing
class, but the stock! has been acting
disappointingly since it reached the
high level of 556 some
LaKe Shore at 92 and Newray at 15
each lost a point, and Keora sold back
1 to 13%.

NIPISSING’S OUTLGOK
" DURING DECEMBER

Mined Ore Shows Decrease From No-
vember, But Shippeeénts
Are Larger.

Hugh Park, manager of the Nipissing,
Mining Company,«n his report to the
pk‘esident and directors covering opera-
tions at the mine for the month of De-
cember, says that during Decembe
the company mined ore of an esti‘mat%
value of $254,108 and shipped product
from Nipissing and customs ore of an
estimated net value of $687,285. ‘In
November the company mined ore of
an estimated value of $281,078 and the
value of the products shipped was
$431,605.

The winze on vein 544 at the sixth
level is down 90 feet. Present assays
ara not as favorable as thase obtained
at a depth of 40 feet. The vein, how-
ever, continues to be strong, and con-
tains considerable smaltite, nicolite and
calcite, and has other favorable
characteristics. Exploraticn work at
96 tunnel found nothing new during
the month; 182 tons of high-grade ore
were treated. The refinery “shipped
577,402 fine ounces of silver. The low-
grade mill treated 6700 tons. Following
is an-est'mate of production for ‘he
month of December:
Low-grade mill $104,167
. 149,941
Total .. .$254,108

cetse0sese sessessan

REMARKABLY GOOD ORE
AT KIRKLAND PORPHYRY

Kirkland Lake, Jan. 14.—Drifting on
the 400-foot level of the Xirkland
Porphyry continues with.excellent re-
sults. About a hundred feet of drift-
ing has been done in surprisingly
good ore. «The full width of the vein
has not been been determined during
this week, but it is thought to be
much wider than the drift.

Considerable visible gold has been
encountered in drifting.

CROWN RESERVE DIVIDEND?

Cobalt, Jan. 14.—With favorable de-
velopments continuing at the €Crown
Reserve, and the probability of a car
of high-grade ore being shipped with-
in the next two weeks or’s0, it is con-
sidered likely the company will soon
resumie dividend disbursements.

Assuming that the 1918 profits were
equal to those of 1817, the company
will have begun 1919 with a surplus of
$864.3388.26.
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Dividends, Sales, Price Range, &c.,

SOON READY—OUR 12TH ANNUAL

' TABULAR SUMMARY

containing rellable information as to Capital Stock,

STICS

?
Shares issued, Acreage,

of all Mining Companies, the shares of

which havé been traded in on the Toronto Market during 1918—AN INVALU-

ABLE REFERENCE.
Apply now,

‘4 COLBORNE
STREET

We shall haye a few coples for free distribution,

HERON & CO.

TORONTO.

Of, the person who says that ‘‘you will be able to BUY
WASAPIKA AT LOWER PRICES.”

He is not conversant with the facts. He does not realize
that WASAPIKA IS GOING UP.

Follow his advice and you w

a share or higher.

ill BUY WASAPIKA at.50c

+ FOLLOW OUR ADVICE AND BUY IT NOW AT 37c.
PROCRASTINATION NEVER MADE PROFITS.
Full particulars regarding this coming gold mine given upon

request. ‘

ISBELL,PLANT:CO.

Main 272-3.

R

PETE

2

Standard Bank Building.

R

Mining Stocks Bought and Sold

Member Standard Stock

and Mining Exchanges.

504 Standard Bank Building.
~ TORONTO, ONT.

Associated

S
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“A GREAT GOLD MINE IN THE MAKINB .

Goldfields Mining . Co. |
SUNUINITES s
bRy Forfﬂtl#rp!i’ﬁcuhrs apply. 3
e ToEASTW.OOD™
24 KING ST. W., TORONTO.
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Mgnbor Shmh:d Stock and Mining Exchange.

| ANNUAL REVIE

weeks - ago. |-

y -

B —
——

Shipments of Indiyidual - mines
_ over three-year period.

Analysis of Kerr Lake, Nipis-

sing, étc.

FREE ON REQUEST
MARK HARRIS

' Member Standard Exchange
Royal Bank Bidg., Toronto, Ont.

United States Manu-
facturer, having a
branch in Toronto,
desires to sell this
Canadian branch.

Correspondence solicited
from Canadian manufactur-
ers with machinery adapted

' to the manufacture of small
parts. Agents for selling the
product ° established
throughout and\the
product is well and favorably
known. Gross business in
1918 was  about $100,-
000.00. Box 15, World.

WASAPIKA PREPARES
FOR BIG CAMPAIGN

It is understood that the
Wasapika is getting in good shape for
the big development campaign which

has been planned to open up the
rich surfece veinms. It will be recalled
that the Ribble vein, the main ore
body so far opened up on the Wasa-
pika. has been uncovered for con~
siderable distance across the pro-
perty, and that average values ac-
cording to the assays obtained by the
management from a thoro sampling,
ran about $16 to the ton,

A shaft has been sunk some dis-
tance, and the present plans call for
the deepening of this shaft, and the
inauguration of lateral development
work ‘both ways on the vein. In this
way a considerable amount of good
milling ore will be blocked out.

The main ére body which
wards of forty feet in width,
prove an immensely valuable asset
when it is shown that values persist
to depth. It will mean that the Wasa-
pika has one of the biggest ore bodies
in the north, and that the company
will ‘be quite justified in erecting a
mill.

is up-
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PRICE OF SILVER,

London, ¢Jan, 14.—Bar silver, 48 7-16d,
New York, Jan. 14—Bar s

——

" Crown Reserve
" McKinley-Darragh
Adanac
SHOULD BE PURCHASED

B 4

My Market Despﬁtch
Tells Why

Sent Free Upon Request.

HAMILTON B, WILLS

(Member Standard Stock Exchange).
Private Direct' Wires to
New York, Cobalt and Porcupine.

1504 ROYAL BANK BUILDING.

e
LOUIS J. WEST & COj |
Members Standard Stock Exchange,
MINING SECURITIES #
Write for Market Letter,
Confederation Life Bidg., TORONTO.
eep—

TANNER, GATES & COMPANY

i tS'I'j(mtl;i %RO‘;(ERS. :
pecialists in dividend-paying
and Industrial Stockg. Lo
301 Dominion Bank Building. -

WM. A.LEE&SON

Real Estate and General Insurance
Brokers.

All Kinds of Insurance Writ!
Private and Trust Fundlvzo ml

26 VICTORIA STREET
Phones Maln 992 and Park 667.

GEO. 0. MERSON & CO.

CHARTERED ACCOUNTANT -

837 LUMSDEN BUILDING

Meetings.

CROWN LIFE INSURANCE
" COMPANY

Annpual Meeting.

Notice is hereby given that
the eighteenth annual meeting
of the Crown Life InSurance
Company will$ held at the
Head Office the EGompany,
Crown Life Building, 59 Yonge
Street, in the City of Toronto,

on
MONDAY, FEBRUARY 3, 1919,
at three o’clock p.m., to ve
the report of the directors for
the past year, to elect directors
for the ensuing year and to
transact such business as may
be properly brought before the °
meeting.

A: H. SELWYN MARES,

ilver, '1-015&'

Toronio, 2nd January, 1919,




