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Two events of far-reaching influence on the 
future of gold mining have transpired within the l 
past week. The first was the counter-offensive of 
Field-Marshal Foch, and the second was the ruling , Hi 
of the United States War Industry Board, which 
listed gold mining as one of the essential industries. j 
The effect of this decision is to place gold mining 1 
among the favored industries. Gold miners are to 1 
be given priority in the matter of supplies and 
materials used in recovering the yellow metal, and in '* 
short, placed on the same footing as those engaged a 
in shipping, agriculture and other industries 9 
regarded as of utmost importance to the nation in its 1 
war-winning activities. *

The repulse of the great German offensive, | 
which had for its final purpose the final destruction 
of the fighting machine of the Allies, and therefore 
the culmination of the conflict with a German peace, 
has undoubtedly brought the end of the war nearer, 
but not the end that the foe had hoped for. Out- 
generalled and outfought, the enemy forces have j 
suffered a defeat at the hands of the Allies from I 
which, according to authorities, it is extremely *!' jumplh* up „ 
unlikely they will be able to recover during the M point 
present campaigning season. With the passing of the ||| *^nd* were

carrying with it the unrealized ambitions of J® deauns*. ^Tot 
the enemy, the German opportunity to win the war t|* *roîdtuait#a 
will have departed irrevocably.
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The approach of peace undoubtedly promises
Theto be the greatest benefit to the gold mines, 

disabilities under which the miners of the “royal" 
metal are laboring are high costs of materials and 
scarcity of labor, 
relieved and rendered less stringent by the conclusion 
of hostilities, thereby restoring the gold mines to 
their old-time favorable position.

5 TO
Both these factors will be

Sir Edmund
of

On the other hand, the ruling of the War 
Industries Board of the United States should have 
the effect of calling forth similar action on the part 
of the Imperial arid Dominion Governments, thus

The
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recognition by the American Republic of the utmost 
importance of the production of gold restores this 
industry to its proper position in the public eye, and 
ends for all time the discussion as to the essentiality 
of producing gold in wâr time.
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The way has been blazed by the United States, 
and we anticipate that within the near future word 
will be received of the recognition of the value of 
mining gold by the British Government in the 
adoption of some such policy as will henceforth be 
pursued in the United States,

It is also believed that the action of the United 
States is merely the preliminary to further help to- 
the gold mines, 
silver question was beirig debated, there was much J 
diversity of opinion as to what should be paid for 
the metal. Representation by the western silver J 
miners was largely responsible for the fixing of the 
price at $1 per ounce, as it was proven that only at 
that price could the white metal be profitably pro* 5 
duced in that part of the country.

Having established gold mining as an essential 
industry, it will probably be seen that the same »J 
generous policy will [be followed. If it is found 
that gold cannot be 
the improved conditions, the oft-suggested remedy of 
bonusing the producers^may be adopted.

I
It will be recalled that when the
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profitably, even under

We believe that the increasing attention, both 
governmental and public, which is being accorded 
to the gold mining industry, is significant. We 
believe that as the end of the war draws appreciably 

the gold stocks will be regarded with 
increasing favor. It is a fact that in the press and 
the literature of a large number of the big brokerage 
firms in the United States and Canada, the gold ; 
securities are being dwelt upon more and more. We m 
think that the tide of public investment is slowly, IL- 
but nevertheless surely, turning towards the gold 

The “Silvers," “Coppers,” and other
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4‘securities.
metal securities have had their day; so, also, have 
the “Industrials" and "Rails." The signs of the j 
time point to the coming movement in the "Golds.' Ü
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THE TORONTO WORLDPAGE TWELVE

BONUS ON GOLD OUTPUT 
SEEMS LOGICAL COURSE

ONE HUGE BODY OF ORE '~gg*m:
1

u IS OBSERVED ON 0TISSEt
t

Dome and Dome Extension 
Sell Higher — Lake Shore 

Has Reaction.

r Dominion Government Hs» Rewarded Production of Other 
Metab—Significent Step by U.S. in Classing 

Gold Mining as Essential Industry.

Reason to Conclude That Davidson and Others on 
Same Belt Will Not Show Up Equally Well- 

Means Great Economy in Mining.

■
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RALLY BY NEWRAY
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try In proportion to «shuttles were muchIn times past the Government of Can­
ada haa seen fit to give a bonus toy the 
production of iron ore In Nova Scotia, ana 
also of sllver-lead-slnc ores In British 
Columbia, and, ostensibly to preserve the 
credit of the country. It has put many 
millions into the Canadian Northern 
Railway. Aid to the gold mines under 
the peculiar conditions brought about by 
the war would not involve any departure 
from precedent. It le certain that with­
out adequate assistance the production oi 
gold will decline. It is also certain that 
If Inaction leads to an impairment of the 
national credit, the consequent lose will 
far exceed the measure of aid now pro-
**The cessation of war Industries will 
probably bring about considerable finan­
cial stress, and money le Mkely to be 
tight, even assuming that war bonds are 
freely negotiable near par In the post- 
bellum period. In a crisis such as this 
promises to be, it Is of the utmost import­
ance that the credit of Canada be kept up 
to the mark. There will be heavy outlays 
for taxes and Interest and an Insistent 
demand for new money. No doubt the 
bulk of our currency cornea from the 
chartered banka, and apart from their 
connection with government Issues, there 
Is no reason to suppose that they would 
be leas solvent than before th< war. Still 
It la clear that a depreciation In govern­
ment securities would Involve a tightening 
of the purse strings and a drastic change 
In policy on the part of the banka.

In 1330 the United States had a popula­
tion of 31,600,000. In 1801, In consequence 
of the civil war, specie payments were 
suspended, and tho the population had 
risen to over 33,600,000 In 1370, the na­
tional currency was not placed on a gold 
basis until 1ST». This involved an enor­
mous loss, tho the resources of the coun-

Z perty is in the syenite In the Township 
of Cairo.

Barite and fluorite are sometime* as­
sociated with gold, and both these min­
erals have been found In this syenite, 
tho not in quantities which would Justi­
fy their development apart from the 
gold. Seheellte has been reported from 
the same locality, and In the southern part 
of Cairo/ near Fox Rapids there Is some 
Iron formation. The latter I» common t# 
all our gold field». Seheellte occurs also 
at Porcupine and Boudreau, but barite 
Is not usually found In gold regions. 
Fluorite, or fluor spar, which Is used as 
a flux and in the manufacture of hydro­
fluoric add. Is somewhat of a novelty 
In northern Ontario, It Is now, however.

Madoc In

greater than those of Canada.Porcupine was not slow to win the 
favorable opinions of mining men, be­
cause 'of the unusual size of its ore

Stock Clpses Firm After Dip 
—Better Demand for 

Vacuum Gas.

; The Bank of England had to suspend 
specie payments from 17f7 to 1323 In 
consequence of the Napoleonic wars, and 
It la plain that the credit of governments 
Is only a little less vulnerable than 
that of corporations and Individuals.

An essential Industry,
The United States have recently placed 

gold mining among the essential lnd 
tries, and it Is highly probable that this 
presages direct aid to the mines. If 
Great Britain Joins the great republic In 
bonus.ing the production of gold, the 
Canaulan Government will, no doubt, fol­
low on similar lines, without delay. This 
will not Involve a very heavy charge; on 
the ordinary revenue. The production 
for the first year, at all events, la not 
likely to exceed -1,000,000 ounces, and 36 
per ounce on this would not be burden­
some, and, as the output increased, the 
revenue from the taxation of mlnln» 
dividends would also increase 
government commandeered all 
and met the requirements of 
turere at a heavy advance on cost. It 
would also derive a considerable revenu» 
from this source.

Credit will be the very life-blood of 
Industry after the war, and the indirect 
benefits which must accrue from unim­
paired national credit win alone far ex­
ceed any costs involved in the proposed

bodies. Large tonnages very often mean 
a handsome profit when small tonnages 
would Involve an actual to»». The main 
reef in the Rand has an average width 
of five feet. The difference between 
such an ore body and Otoe fifty feet or 
more In width is not merely ,the dif­
ference In tonnage. Not lees Important 
Is the tower cost of mining. Coats In 
the Rand can never be reduced below 
34 per ton. In the big ore bodies of 
Alaska they are under |1.

When conditions become normal after
the war we expect to see the Holllnger _ Orthoclaee Porphyry.____
Consolidated treating 100,000 ton. of ore „J^,^”.^^d°o?l^l^hr%w^
per month at a total cost of 13 per ton. aïWltettrbfthe same
Fiom this they should realize an annual Jjjf Pmrel! are probably ot tne sa
profit exceeding $5,000,000. But Holllnger ”*•**▼• «« nZrSH.*!*,
ore bodies are not all In one mass. They WA.Burrows, FIF,
rtouimadreLn oTS^iWUSL” Thte h*h*USn££e of Surtta*!* two* 
adds to the expense of mining. If the i?f*STflillrs?lnns cxpfcssrTmnyV-
^‘uOto ^kfe:teror‘1mo?«ainCOw.§îh!

W. find l.oothe Otl.M In thé This fully confirme the opinions we
Matachewan gold area, the costa of min- J»veIn<- arnsiM hs» vafv much less for thOT6 COlUIMlB that tll€ fllfiêrêllCê DClWMn tileXac7„ymU^èeS’ worlT™

it would «.nnear that In the and Otinc and the so-called syenite in 
cold field we have taken another Cairo is tectonic only. It is a difference Sd a verv lona one. in the dtriic- merely In structure, due' to the fact that 

itfnoî absolute superiority over all other the smaller body solidified more rapidly 
gold regions In the world. In the num- Mr -,her of its auriferous veins Porcupine It Is worthy of note that Mr. Buitows 
Ih without a rival, but If they were all rocommand»,. «fm «Mrijgqg; ofjho
“rS^SSr than|rSymewonWTnd fn* Cairo ™d‘ihT£w™hU M2 
iVa is the enviable condition which whole of Bulletin No. 34, dealing with ! <^n, to obttin In Ma^hewan. a con- the Matachewan area, this Is the only 
rit|on marking It» discovery as » fur- Instance In which he has departed from îw rwcadvance hla official reserve. It Indicates that he

r immense Ore Body. considers this contact to be the beat
From the standpoint ot one immense ground now open to the prospector In

ore ebdy, the Otiose seems to be an Ideal the district. __
property. In the new district It Is now Mining usimlly absorbs about 7# per 
the most advanced in point of develop- -cent, of the toUl-costa of producing an 
ment. but there la no reason to conclude ounce of gold, and If the large size 
that the Davidson and others on the of the ore bodies at Matachewan ad- 
»aine belt will not show up equally well, mite of a very material reduction In the 

Tho schist Is the matrix of the gold costs of mining It will do much to in- 
on the Otlase there is on tbe Craig a crease the progress of the camp, 
body of quartz 160 feet wide. Thla pro- 8. R. Clarke.

White trading on the Standard Ex­
change yesterday was on the restricted 
scale to be expected with July sultri­
ness prevailing, it was of a somewhat 
greater extent than that of the pre­
vious day. Stocks for the most part 
moved narrowly, and the tendency 
was toward slightly lower level#, but 
Dome and Dome Extension were ex­
ceptions to the rule. The former sold 
at 8.26, as against 1.26 on Tuesday, 
and Dome Extension tinned up to 
Id 1-4, the first buying orders from 
New York for this issue in some time 
telng reported.

Lake Shore sold between 72 and 
70, closing three points below Tues­
day’s figure, but the decline was a 
small one when measured by the ex­
tent of the recent sharp advance and 
In consideration of the natural ten­
dency to take profits when gopd new# 
is out Some of the buying yesterday 
to as stated to be for inside interests. 
Newray, after dipping to 12 1-2, the 
lowest price on the movement, rallied 
to 13 1-2, and the closing bid moved 
up to 14 1-2. Developments at thla 
property, according to the latest infor- 
.rrsatlon. are very favorable, and a 
much larger body of ore is indicated 
than had been looked for by those not 
in close touch with the management. 
Holllnger was unchanged at 4.60 and 
McIntyre reacted a point to 1.28, at 
which it was well absorbed. Apex at 
2 was off a full point.

Hargraves was tbe only active Issue 
among the Cobalts, the stock being a 
shade firmer at 4 8-8. Tlmlskamlng 
remained at 30 1-2 and McKinley- 
Darragh at 83.

Vacuum Gas was firm at 10. More 
interest is being displayed In this 
stock and there is some New York 
buying*

ue-

.

- ' being extensively mined near 
eastern Ontario.

i, -If the 
our gold 

manufèç-
-

aid.
In many ways toe vigorou* development

calculable* advantage to tbe country. 
These resources have almost unlimited 
possibilities, far greater, in fact, than 
any other country ever had, and now la 
the time for their exploitation. They 
must be thrown Into the scale to repair 
the ravages of war. The government 
cannot afford to Ignore toe call,

8, R. Clarke.
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BIG CONFERENCE 
ON GOLD MINING?

GOLD PRODUCTION 
ON [ 3WN-GRADE

An International Commission 
May Arise Out of the 

Present Emergency.

Hennen Jennings Points Out 
Seriousness of Economic 

Situation.OIL INDUSTRY IN INEFFICIENT LABOR 
ONTARIO EXPANDS HANDICAP TO MINES Advices from Boston received by 

Hamilton B. Wills are as follows: An 
International conference or commis­
sion may arise out of the present 
agitation for relief for the gold min­
ing Industry which started in South 
Africa and has now spread to the 
United States, Already the effects of 
a fixed price for gold—$20.67 an ounce 
for pure gold in this country—and 
constantly rising coyts of production, 
have resulted in the closing down of 
about two-thirds of the Mother Lode 
properties in the west.

Eighty per cent, of tjie world's gold 
comet from low grade properties and 
the margin of profit on their opera­
tion has gradually lessened and in 
many instances absolutely disappear-

Several suggestions have been ot- 
fered a* to the beat way of relieving 
the situation, including the waiving 
of excess profits taxes; exemption of 
gold mining labor from the draft and 
the payment of a small bonus 
tual output.

Secretary McAdoo says: "Next to 
tood and ammunition, gold la one of 
the most needed war essentials."

A committee of western congress - 
«.*?. hff„t>een “VPOlnted to consider 
way# and means of aiding the gold 
producers. Among them Is Key Pltt- 

was influential in 
dollar silver effective.

standard stock exchange.

Asked. Bid.

Boston, July 24.—Gold mining men 
making an effort to secure some con­
siderations for the gold mining in­
dustry which will offset problems 
created by * fixed price and rising, 
costs are interested In a statement 
before the house ways and means 
committee by Hennen Jennings, con­
sulting engineer of 'the United States 
Bureau of Mines.

Mr. Jennings said: "I was request­
ed by the director of the bureau of 
mines to make inquiry as to effect of 
present economic conditions and new 
taxation on the gold industry. My 
aim Is to show that the gold indus­
try differs from all other Industries 
in that It .is impossible for It to ob­
tain any excess profit during this 
war period; but, on the contrary, it 
Is proportionately burdened as prices 

other commodities used In Its eb- 
inment advance and as long as in­

tegrity of the gold standard le main­
tained by thla and other countries.

"The advantage of upholding the 
gold standard should and does rest 
with countries that produce the most 
gold and hold the greatest reserves. 
We held the greatest reserves. Great 
Britain and her colonies and depend­
encies produce 32.6 per cent, of the 
gold of the world; the United States 
Is second with 19.3 per cent.; while 
within the territories of the central 
powers less than 1 per cent, is mined.

"Production of gold of the world 
was at about a standstill for some 
years before the war. It Is now on 
the down grade. Our Liberty bonds 
are pledges in gold. How can they 
be redeemed or faith and belief In 
them be kept up If gold outputs are 
allowed to dwindle, while the bonds 
multiply many fold?

"Gold is no mere luxury; It le a 
necessity for the credit and financial 
unity and strength of the allied coun­
tries. It is thus vital that gold min­
ing should be encouraged a» far as 
possible and burdened as little."

Mr. Jennings gave as his opinion 
that elimination of all excess profits 
taxes on gold mining and encourag­
ing of maximum output might In 
reality bring in greater revenue to 
the government thlan the tax, for 
larger dividends paid shareholders 
would mean greater revenue from In­
dividuals.

While the Miller Independence has 
shipped a small quantity of gold, the 
shipment by tbe Patricia Syndicate 
early last week represents the first 
shipment of consequence from the Bos­
ton Creek gold area.

The reported deal whereby the Alad­
din-Cobalt would buy the original 
stamp mill of the Tough-Oakes mine 
to mill ore from the Burnside has not 
been consummated, and from reports 
the mill is not complete and the Alad­
din Company will probably build a 
new mill.

Gold Mines Could Combat 
High Cost of Material 

Otherwise.

Production is Largely In­
creased, and Boom Seems 

to Be Developing.

Every one who has recently visited 
the different oil producing fields In On­
tario Is surprised at the extent of de­
velopment work under way. Several 
recent good well# have greatly In­
creased Interest in this exploratory 
work, and many companies and syndi­
cate* are actively at work. The pro­
duction of oil has already been largely 
Increased, and it can be confidently 
expected that next year’s production 
for Ontario Will show a large Increase 
over any recent record.

OH men generally expect the above 
result to come chiefly from the Tren­
ton formation, which recently com­
pleted wells have proved to contain 
very substantial pools of oil and reser­
voirs of gas. Both are of high quality.

There is no boom quite equal to an 
oil boom, and money can always be 
found to drill wells when the geological 
formations are known to contain oil 
or gas.
formation will be a large producer of 
oil and gas, furnished by several re­
cently completed tests, Is bound to re­
sult in extensive drilling of wells and 
the usual public interest and excite­
ment.

The Mining Review says it has ask­
ed for the views of leading geld mine 
operators of northern Ontario and 
that the consensus ot opinion appears 
to be as follows:

Were adequate efficient labor avail­
able the leading gold miners could 
successfully combat the high cost of 
material. In spite of the fact that 
wages are the highest in the history 
of the country the men engaged do 
not bring to surface anything like the 
weight of ore per man engaged before 
the war. Therefore, instead of pay­
ing increased wages, the law of eco­
nomics would appear to direct that 
wages be decreased. This cannot be 
effected at the present time unless 
Austrians, Germans, Bulgarians, and 
indeed all enemy aliens be interned 
and compelled to work for war pay. 
Whether or not such a step would be 
advisable would be a difficult matter 
to determine.

Thus, altho for the duration of the 
war the fate of the gold mining In­
dustry appears to hang upon the fluc­
tuating efficiency, or inefficiency of 
■the mine workers, there appears to 
be small chance of the Canadian gov­
ernment finding a solution. This 
leaves the one alternative of aiding 
the gold mines by reducing war taxes 
to a minimum, giving the Industry 
minimum transportation 
reducing taxation on mining machin­
ery and material to the lowest possi­
ble point without placing the Inter- 
eats of Canadian manufacturers In 
Jeopardy.

The mill to retreat McKinley-Dar­
ragh-Savage tails in the bed of Cobalt 
Lake is now operating at capacity, 
about two hundred tons a day, alter 
several delays due to slow deliveries 
of machinery and other uncontrollable 
causes. It is understood than an ex­
cellent recovery la being made and that 
the heads to the mill are runnl 
about five ounces to the ton.

■
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At the Miller Independence property 
in Boston Creek a seven drill compres­
sor Is being Installed and a new pipe 
line to tbe new shaft. The compressor 
should be set up right away. About 
twelve feet of drifting, both east and 
west, has been accomplished on the 
100 foot level from this shaft. The 
material on the dump shows consid­
erable sulphides, a sprinkling of teMu- 
rides and gold.

!
getting. m The proof that the Trenton
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1 Gold-
Apex ...................
Boston Creek ...
Davidson.........
Dome Extension 
Dome Lake ....
Dome Mines ...
Elliott ................
Holllnger Con
Inspiration ........
Keera .................
Kirkland Lake .
Lake «lore 
McIntyre .
Monets ...
Newray Mines ...........
Porc. V. A N. T.........
Porcupine Crown ....
Porcupine Imperial .
Porcupine Vipond
Preston ......................
Schumacher Gold M..
Teck - Hughes...........
Thompson - Krlst 
West Dome Con. ...
Waaapika .................

Silver—
Adanac .....................
Bailey........................
Beaver ......................
Buffalo .....................
Chambers - Ferland
Con lags#.............
Crown Reserve ..
Poster ...............
Gifford ...... ........... z&4
Great Northern ............. tv.
Hargraves ......................   *
gSTLS/.-r
McKinley - Darragh 
Mining Corporation .
Nlplsslng ...................
Ophlr.................... .
Peterson Lake .....
Right-Of-Way.........
Provincial, Ont..........
Silver Leaf ...............
Tlmlskamlng 
Trethewey .,
Wettlaufer ...............

Total salsa, 31.376,

8 The shaft on the north vein at the 
Burn«4de. Kirkland Lake, controlled 
by the Aladdin Cobalt Company, also 
operating the Chambers-Ferland in 
Cobalt, is now down 262 feet In the 
last 31 shifts 106 feet of sinking was 
done. It is intended to continue this 
shaft to 400 feet where a crosscut will 
be run up to the vein. Drifting on the 
south vein is in progress and about 
forty feet of vein has been developed 
with, It is understood, encouraging re­
sults.
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UNDERTONE IS FIRM
ON NEW YORK CURB

13

Hamilton B. Wills received the fol­
lowing wire at the close of tbe New 
York curb market yesterday afternoon: 
“The general market was quiet but dis­
played a very firm undertone. Aetna 
Explosives was strong and Is being 
well bought at around current quota­
tions. Houston was strong again to­
day. Tbe other oil issues were quiet 
and firm. There Is a very good class 
of buying going on In Pierce OIL Lone 

"Star sold off from 20 to 11 cents on 
profit-taking and recovered to 16. This 
stock looks like a good purchase now, 
as there has been a good shake out 
and a new short Interest has been 
created. Goldfield Merger continued 
"strong, also Caledonia, selling up to 
49 cents, ex-div., 2 cents. West End 
was strong In anticipation of a sub­
stantial dividend being declared 
shortly."
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11The pumps for pumping tails from 
Cobalt Lake to a dump alongside the 
Cobalt Reduction mill have arrived In 
Cobalt It Is expected that they will 
be set up and the plant started in a 
few weeks. The Mining Corporation 
propose to pump about a thousand 
tons of tails a day from the lake so 
that a pile will be available for treat­
ment during the winter months.

In the meantime the,mill Is being 
changed around. These changes will 
bring about a capacity of about seven 
hundred tons a day. The large part 
of the tails will be cyantded, the bal­
ance being treated by oil flotation. This 
mill will have the largest capacity pf 
any mill in Cobalt There are about 
a half million tons available.

NEW YORK CURS.
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GUIDE TO ORE RESERVES
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• • • •• 30il West Dome Estimates Far Apart, 

Say# Northern Miner.
The Northern Miner says: An­

other invtance of the bad policy of 
accepting diamond drill results as a 
basis for calculating ore reserves In 
Porcupine, Is shown In the West 
Dome affair. A report. Just Issued 
by that company Includes a state­
ment of the late manager In which 
he calculate* ore reserves based on 
diamond drilling. He specially men­
tioned his calculations were made on 
results from 'drill cores, but many 
shareholders will note the big dif­
ference In a report by another engin­
eer who examined the property and 
cut down the estimate considerably. 
It Is a regrettable occurrence and 
seems to lead to the conclusion that 
ore reserve’s based on diamond drill­
ing In Porcupine lead often to disap­
pointment and should not be accepted.

NEW YORK COTTON.
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ONTARIO STEEL SHOWS
GAIN IN NET PROFITS

23
100
1344

3.00
.... 24......

Montreal. July 24,—Net profits of 
Ontario Steel Products, Limited, for 
the year ended June SO, showed a 
substantial Increase ot - $26,811, or 
better than 14 per cent, with the ton- 

mage output and sales, as well as 
profits, new high records for the com­
pany.

Net working capital of the com­
pany rose from $683,842 to $330,596 
within the year, a gain of well on to 
$100,000. Total assets of $2,685,397 
compare with $2,430,076 a year ago.

3

ADANAC VEIN WIDENS
4M»

I
•A.90 6 4*
.. 40 37

That Adanac is proving up satisfac­
torily as development work continues 
along the 400-foot level; and a strike 
ol major importance may soon be look­
ed for. Is attested by the following In­
formation received late yesterday af. 
ternoon by Hamilton B. Wills from Co- 
iMilt, over his private wire: "Adanac 
vein Is Improving in width with every 
ahot. It is now eight Inches wide in 
l he face of the drift, calclte and cobalt 
tilling, and looks very healthy."

I
Closing prices yesterday in toe Cobalt 

and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. Wills, 
in the Royal Bank Building,

Bid. Asked. 
. 23

3944 3144.2.80 2.60
«if ii 3.86

?wars as
tfollows:

Beaver ..............
Buffalo .............
Crown Reserve 
Dome Lake .... 
Dome Extension
Holllnger .........
Kerr Lake ___

844
444 34423

. 4844 4770 901 24420 21

i
? 3112 3044; i

10 23 «4411 RAILWAY EARNINGS50 4.85
6.6244

4441 La Rose ..............
McKinley TOarragh 
Nlpt»sing<.........

37 33 Montreal, July 24.—Canadian Pacific 
earnings for week of July 21, 1218, 32,- 
644,000, decrease $308.000.

Montreal, July 24.—Grand Trunk Rail­
way System traffic earnings from July 15 
to 21: 1918. $2.496,180; 1917, »1,368,019; In­
crease, $138,161.

LONDON MARKET QUIET.

B. C. MINES DIVIDENDS.■ 8 STANDARD SALES.
Op. High. Low. Cl. Sates,

33 40
6244 $.8744

. » 11 

. 30
Peterson Lake .............
Tlmlskamlng .................
Vipond ........................
We*t Dome Con#....... .

LIVERPOOL MARKETS.

Five leading companies of British 
Columbia have paid dividends for the 
first six months of 1918, totaling $1,- 
#30,237. These companies are: Granby 
Consolidated M. 8. A R. Co., $749,924; 
Consolidated Mining and Smelting Co., 
Trail. $523.872; Howe Sound Co. (Bri­
tannia Mine). $198,416: Hedley Gold 
Mining Co., $96,000; Crow’s Nest Pass 
Coal Co., $62,126.

I Gold-
Apex ............. 2 ... .........
Davidson .... 21 ........................ 100
Dome Ext. .. 944 1044 944 1044 2,000
Dome M. ..8.26 ... ... ...
Holly Con...4.80 ........................
Lake Shore.. 70 72 70 70
McIntyre ....128 ... ... ... 2,700
Newray M. .. 1344 1344 1244 1*44 3,200

32 10011 12 14
10ii* J. P. Blckell A Co. report New York 

Cotton Exchangeifluctuation» as follows:
> Prev.
lgh. Low. Close. Close. 

— .90 23.35 23.80 22. 
23.90 28.32 23.80 23.

n 200
-ii 5 25
m 4,600Open. H 

Jan. ...23.66 23 
Mar. ...23.60
May ...23.64 ».*.• .«•* .....
July ...27.30 27.30 24.65 25.40 27
Oct. ...24.60 24.75 24.10 24.47
Dec. ...23.80 24.07 23.53 23.94 23.

Liverpool, July 24.—Beef—Extra India 
mess. 370s.

Pork, prime mess, western, 330s.
Hams—Short cut. 14 to 16 lbs., 137s, 
Bacon—Cumberland cut, 28 to 20 lbs.. 

152s; clear bellies. 14 to 16 lb»., 180s; tong 
clear middles, light, 28 to 34 lbs.. 140s; 
tong clear middles, heavy, 36 to 40 lbs, 
169»; short clear backs, 16 to 20 lbs., 
157a; shoulders, square. U to 13 lba.. 128a

Lard—Prime western, in tierces,
6d; American, refined, palls, 162$; Amer­
ican, refined, boxes, 160s.

Tallow—Australian, in London. 72a. - 
Turpentine—Spirit», 126».
Rosin—Common. 64s 8d.
Petroleum—Refined. Is 6464.
Linseed oil—62s.
Cottonseed oil—68s 6d.
War kemsenc—Xo. 2, Is 244d.

-

..r;
m.

London July 24.—The stock market de­
veloped a quieter tone today owing to the 
fact that the favorable war news from 
Prance induced greater subscriptions to 
war loans, which also. Incidentally, caus­
ed a tightening In the money market. 
The market maintained a good undertone, 
>but the only active features were oil, tin, 
electrical, armament and Brazilian Issues.

Pearl ....
P. Gold .
V. N. T. .... 11 
P. Vipond .
Preston ........ 2 ...
T. - Kriat ... 6 ... .

Silver—
Adanac ......... 744 ... .
Bailey ........... 4 .
Gifford
Ot. North. .. 3 ........................
Hargrave» .. 4(4 4 44 4(4 4 46
ÏA Rose .... 37 ... ... ...
McK. - Dar.. 39 89(4 39 19
Tlmlskamlng. 30(6 ... :

Miscellaneous—
Vacuum Gas. 10 

Total sales, 31,975.

50023. 1 . 500
500

3> i 15 500ORE RECEIPTS AT TRAIL
1,100
1,000’Si The Consolidated Mining and Smelt­

ing Company of Canada. Limited, re­
port ore receipts at Trail Smelter from 
JtsJy 8 to July 14, 1918, inclusive, as 
3,921 tons, and from October 1, 1917, 
to date, as 258,094 tons.

PRICE OF SILVER.

PRIMARIES.

f
: E I

500Yesterday. Lt. wk. Lt. yr.

465,000
344,000
500.000
379,000

149* 400Wheat—
Receipts .... 1,998,000 1.253.000 
Shipments .. 834.000 708,000

Com—
Receipts .... 917.000 1,185,000
Shipments .. 346,000 399,000

Oats—
Receipts .... 991.000 1,239.000
Shipments .. 680,000 573,000

2 1,000
1.000
6,000

NEXT LIBERTY LOAN.
Washington. 24.—The UnitedJuly

States Treasury Department virtually has 
decided to hold the fourth Liberty Loan 
campaign in the three weeks’ period be­
tween Saturday. September 28, and Sat­
urday, October 18.

100

I in 3.000
1,500

1z>ndon. July 24.—Bar silver, 48 13-16d. 
New York, July 24.—Bar silver, 9846c.ill

708,000
224,000 950

i,1
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