therwise—No  Flurry " in
ronto Railway Shares.

‘contraction in dealings in
the Toronto Exchange took
terday, but the tone of the
continued fairly good with &
~ toward slightly higher
n a numper of issues. Do-
Steel was the only stock in
transactions reached the di*
of a board lot, the shares
. for. 225 of the day’'s total
of 823 shares. Steel touch-
" closing at 56%. a gain Of . %.
Canada showed firmness at
Steamships was moderately
‘at 40%, and Maple Leaf buoy-
t93%. Toronto Railway sold]
“at 59%. The market appears
paying scant abtention to re-
‘{ndicating “that the approaching
meeting will witness a clash
rival factions. A sale of 16 shares
Union Bank at 138, five points
the minimum, followed the an-
ment that the stock has been
on o wine per cent. dividend
_An odd lot of C.P.R. sold at
but the closing offer was at
with '1383% bid. T :
A ngs in the war loans was
Ehited to small blocks’ of the second
thind issues at steady quota-
for a total of $4300.

BANK OF ENGLAND’S
 RESERVEIS LARGER

, Jan. 10.—The weekly sta,teme;\t
England shows the fol-

g Paid to Produs
1b..30 25 to §.
fed,

A jation, : , £887,
ilion, decreased, £120,174.
Dther securities, decreased, £15,810.000.
public Geposits, increased, £6,824,000.
depcs’ts, decreased, £34 878,000,
reserve, increased, £754,000.
nent securities, d c , £18,~

proportion of the bank’s reserve to
ty this week is 18."(15 per cent.; last
it was 1630 per cent

rate unchanged at five per cent.

be

1b..$0 28 to $..5.

ted,s $ 2
o3

on, Jan. 10—The stock market
! ned a cheerful tone today.
g nt Wilson’s message was a
srengthening factor, especially in
Rugsis jssues, which were strong,
o latest Petrograd news having no
. Speculative issues were more
e, particularly Eastern Kaffirs,
¢mines, and oil ehares, while Brit-
Tobacco was a leading
ure on dividend announcements.
e funds and shipping shares were
adily supported. Money was.  in
ter demand and discount rates
ebflii!;mer' owing to the banks dbuy-

i ills.

unfilled
.
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New York, Jan. 10.—The
orders on the books of the U.
‘Steel Corporation.on . 31 amount-
ed to 9,381,718 tons, ‘an Increase of

with the ord:hn

e

-
—

There was & con
il for cash oats, “The
ged on the higher
ovement on the low«
pstern and western:
market, but the of-

" monthly report issued-
%' This hatfh’e

. monthly figures

It gince April,
re 12,183,088 tons,

have shown an in-
1917, when they
the corporation’s

barley was ci- 7
nd prices advanced |

vas unchanged from

ndon, Jan. 10.—Money, 3%
advanced in sympa- @

s per cent.
rates, short bills, 3 31-32 per
b, ¢ * 'biils, - per
1%c lower for May
Fuly.
igher for May.

terling exchange on New York showed
igher for January,

change yesterday at $4.75.20 for

nd $4.76 7-16 for cables. Local

on New York was firm, with

funds quoted at a premium of one per
cent. Local sterling rates Wwere firm
with demand quoted at $4.80 and cables

Oats, old contract—
ew contract, May,
83c . to 82%c.

% to $1.48.

o $3.22; May, $3.29
No. 2 C.W., 86%c;
ra No. 1 feed, 80%c;
. 2 feed, T3%c.

IJQNO- 4, $1,36; re-

41 ¥
., $323%: No. 3 C,
V. $3.02%.

o ol

" Montreal, Jan, 10.—The annual meeting
“of the shareholders of the Montreal Tele-
?" was held this morning,
g shows tota] assets of
i which - the principal-item is
Jegraph linef in the Urited States and
Canoda, valued at $1,625,890, cable. lines
‘are put down at $33,487. offices and
zipment at $212,500, and real estate at
79,9486, Cash accounts ‘receivable and
‘other securities amount to $161,862.

GRAND TRUNK. EARNINGS.
Montres], Jan. 10.—Grand Trunk Rail-

. way traffic earnings from Jan. 3w T,
g‘%.OTS,GOB; 1917, $1,012,906; increase, $63,
. 700. .

TRADE

Store Fort Willlam,
J/2€ Tax.)

23% .

pOs .

71,‘2'

tore Fort Wiltiam).

i

B0%c, o

Silver at 94c.
rack, Toronto)..
nal.

prding to Freights
de).

b 82¢, nominal.

81c, ‘nominal.

in Store Monfreal).
ar lot, $2.22,
Fre.ghts Outside).

Lvidence that the official price
for bar silver does not accurate-
1v indicate the demand for the
white metal is . afforded in the
of the
sold a

fact thar President Culver
Beaver Mining Company
consignment last week 0
York firm at 94c per ounce at
a time when the “official quota-
tion was 897%¢c.

44';"0‘911“ Outside).

c; to Frelghts Out-

first time that the

Newray, Mcintyre and Me-
Kinley-Darragh Are Among
«  Firm Features. -

The local mining u}aﬂcet ‘showed
an improved tone yesterday with
-ransactions on a broader scale and
an upward “tendency in evidence thru-
out the list. Newray advanced to
48%, on dealings of 27,000 shares, Mc-

Hughes and Schumacher were de-

transactions sold up to 47%, and
while Schumacher was not traded in,
the asked price was 44 as iinst 39
on Wednesday. Schumacher is stat-
ed to have a staff of 26 men work-
ing on the property. Dome was aw
i most the only reactionary :issue in
the Porcupine group, going back to
$8.75 as against $9.05 on the preceding

day.

McKinley, which has. been neglect-
ed of late, came to life with sales at
59 as against a low level of 56 only,
a few days ago. Mining Corporation
and Nipissing were not dealt in but
were firmly held. Kenabeek raflied
two. points to 8, latest ' advices indi-
cating tha: activity on the property
is being resumed. Hargraves was
:o@t*er at 11 and Timiskaming at
4%. /

MONTREAL INTEREST
* EXAMINE WEST DOME

Ankerite’s Future One of Great
Promise—Hollinger Expands-
" Operations.

Homer L. son & Co. yesterday
received the following reports over
thelr direct leased wire. from their
Porcupine office: 3

“We understand that an examina-
tion of the West Dome property isbe-
ing made on behalf of Montreal in-
terests, also that arrangements for a
mill run of West Dome ore in the
Dome ‘Lake mill have been complet-
» ‘d.. This will consist. of about 1000
ton{"hc: ore.

- Longyear Company, who have
the .confract for sinking.the shaft on
the Ankerite property -for the Conia-
gas Company, are making a record. for
the camp for rapid - sinking. This
shaft has already: reached a depth of
200 feet, and will be continued to the

Manager Clifford E. Smith ‘is -very
optimistic concerning the future - of
the Ankerite, and states that he has
the third largest mine in Porcupine in
point of ore tonnage. ., ; :

“The Follinger:is engaging . many
additional workmen, and. operations

expected - that the new mill - witl
shortly be in operation and that mill
tonnages will show a large increase.
People here look forward to early re-
sumption of dividends.” e

OPHIR’S: PROSPECTS. .

Dealing with the find on Ophir at
the 410-foot level, Homeér L. Gibson
& Co. say: “While it is yet too early
to determine the actual importande of
this discovery, there is reason to be-
Heve that Ophir will shortly be in the
producing class.”

KERR LAKE OUTPUT.

Kerr Lake Mining Company Pro-
duced 203,048 ounces of silver in De-
cember, as against 205,622 ounces in
November and 213,802 in OctoFer.
Total production in 1917 was 2,699,625
ounces, comparing with 2,545,804 in
1916, an increase of 53,721 ounces.

The directors have declared a divi-
dend of 26 cents per share. -

DAVIDSON ORE RICH.

The ore being broken down on the 100~
foot level at the Davidson is pmvix}g a
richer grade than the assays from' the
cross-cut indicated. ~ Free gold in gen-
erous guaniities is showing consistently
o8 the work goes on. Raj progress is
being made in. erecting the mill, and
this would indicate that active miiling
wil] begin around Feb. &

PAGE’S RISE TO FORTUNE,
O

Jan. 10.—A seat on the New
Exchange was posted today
Max Siegel, employed for
18 years as a page on the floor of the
excﬁange, and more recently & sergeant
of floor pages. The consideration was
$55,000.

PARIS BOURSE QUIET.

; New York,
York Stock
for transfer to

'

Parig, Jan, 10.—Trading on the bourse
today was calm, Three per cent. rentes
were quoted at 58 francs 25 centimes
for cash, exchange on London at 27
francs 18 centimes, and the 5 per cent.
loan at 88 francs 45 centimes..

SMELTERS ORE RECEIPTS,

The Consolidated =~ Mining and
Smelting Company of Canada, Ltd.,
reports ore receipts at Trail smelter
from. November 15 to November 30
as 2570 tons, and from October 5 B

"$1.38.

1917, to date, as 67,818 tons.

Freights Outside).

—] ==

= § |

r (Toronto).

te pags, $11,50.

ute bags, §11.

jute bags, $10.60,
‘a)gs. Prompt Shipe.

to sample, $10.10,
to, $9.80 bulk, sea-

Del.vered, Montreal
s included),

£horts, per ton, $40;
ko to $46; good feed

a friend as executor. L
much from the executor s
the compliment proved

, Toronto). i

90 to $16.50; mixed, personal aﬁal“ Mke “ al
y Toronto),

850 to $9,

Market,

_$2.14 per bushdl
o $2.10 per bushel.

to $1.38 per bush,
ushel.

expect estates matters to

time the executor has.

$16 1

R DUNN SAFE.

—At the time of
several Ontario
story that Pétty
of H.M.S. Niobe,
v, had been killed
Dunn writes The
t he Is still alive
e crew of the
, a brother

Dational

Capital Paid-up,
$1,500,000~

An Obsolete Compliment

It used to be considered a compliment to appoint
But the estate often suffered so
absence, illness or death that
a very expensive one.

Nowadays it is realized beiter that with most men

In appointing a personal executor the appointor must

responsibility than most individuals
other disabilities to which they

are subject. ‘Booklets on request.

Amd

18-22 KING STREET East, ToroNTO.

] their time outside business.

be left to what little spare
this prospect, have
as their executor. It has

Many people, dissatisfied with
appointed this Company
greater financial

and is not liable to the

-2
iked
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Reserve,
$1,500,000
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Steamships. .-

Boston Montana
Butte Copper ........ seoin
Calumet & Jerome
Cons. COPPOr cccovesrsvens

COTTON PRICES HIGH -

J. P. Bickell & Co. received the fol-
lowing closing cotton letter:
the long side of the market has hosts
of friends, it is, nevertheless, being
more clearly recognized that the leval
of prices now existing ,is far beyond
any approached at any time
history of the cotton trade, and for
this reason traders become very ner-
vous at any sign of selling in volume,
and inr cOnsequence
oceur. 'This is only what can be ex-
pected under- the circumstances, and
{s quite in line with our repeated sug-
gestions that the
warrants ex

this extraordi

Liverpool, Jan. 1
ed barely steady.
ary, 23.44; Iebruary,
May,

O1d contracts (f xed prices):
22 14; January
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Twin City com,
winnipeg Ry.
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Sawyer-Massey
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Spanish River com....
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com.
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MONTREAL STOCK EXCHANGE,
Supplied by Heron fo Slp il
v W, Cgou Sale!
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Am, Cyanamfd coms......c. 24
erved o
olden: comt, ...

COMMEOPL o occsaossssssvecs 1

—Loan, Trust, BEtc—
Canada Landed
Can, Permarent .
Colonial Invest. .. i
Homilton Prov. <....icoet. ies

149

. TORONTO " SALES.

Open High Low
140 140
5%% * 56

Cl,

18

$m o3
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: ‘470‘}2
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. 4215
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55

UNLISTED STOCKS,

Ask
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3

NEW YORK CURB.
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Matthes & Co, report the
on the New

Industrials—

Chrevrolet Motors
Curtiss Aeroplanes

tions

North Am. -“Pulp..
ed Motors

sssenn

seese

and May,
June, 21.70; June and, July, 21.62.

22

following closing prices

ssenesas’

Merritt Ol .. .covvceese
Midwest Refg.

sesssnen

sesesnnn,e

present

87.

.sharp

LIVERPOOL COTTON.

NEW YORK COTTON.

| Dome Lake ....ieveves

STANDARD $7OCK EXCHANGE.

st

_Gold— ity

TR E

B

.34
Dome Mines ...,..,,....,.s.zg e
Ewiorado . 155 i
5.05

5

5

30

40
148

feo s R R
49

B I

Gold Reef ....ovoranrereres
Hollinger COn, ...coeveenie
Homestake
Inspiration ,.... esssscess
Kirkland Lake  .asiveccsse
Lake Shore ..
MeIntyre:..... .
Moneta ....:
Newray Mines ..i.o..aess.s

P e

dessnsenerase

s deswan e,

4 whasemwale s

Porcupine Gold .. ..ve. 4.
Poreupine Imperidl’ ....%..
Porcupine Tisdale .......:
Porcupine Vipond '....vi..;
Preston ...c. vseisansiandd
Schumacher Gold M.
Teck - Hughes ... ..
Thompson - Krist-

West Dome Con.

‘Wasgplka .....
. 8

er—
Adanac .
Bailey .. ;
BERVEr . ..iiies
Chambers - Ferland
Conjagas - ;

Cewsene sesen man

1 Orown RCSEIve ..i.évesvoseiors

Foster ...
Gifford .
Gould Con,
Great Northern

Hargraves

HUBSOD -JRY. ., ¢ iy inw vo 648 o
Kenabeek Con, ........s.c.

sasasansess sesas

Peterson . Lake ...

Right-of-Way ...

Provincial, Ont.

Shamrock .....:

Silver Leaf

Seneca - 'Superior

Timiskaming ....

Trethewey

- Westlantor: . ... disakecsvnce ¢

York: Onbs, 5ol dovisna
Miscellaneous—

Vacuum Gas .......
Silver—90%c, 5

STANDARD SALES,
Open High Low - Cl,
IO -2 Bl 4%

*

Gold— .
Dome Ex. .,
Dome M, ..8.
Ridoradlo 5., 288 .00
McIntyre ...147 148 147
Newray M. .. 47 48%% 47
P, Imperial .. 23 ... ...
Teck = H.... 46
W.»D,«Con. /.
Wasapika

Sfiver—
Adanac
Gt. North. ...
Hargraves ..
Kenabeek ...

Sales.

5,500
- 100
..o " 5,000
118 3,700
8% 2;.000
47

000

oo
Ve

5% 5
9
Oophir . ..iiaid 10&...
Provincial ... 46% 47%
Tiglisllgam‘iln% 2!;% 25 5 24% ... 4,000
viden: eclared—XK Lak
_— : ‘grvr e, 25¢c per
Silver, 90%e. ¢
Total sales,88,54l. -

NEW YORK STOCKS.

J. B. Bickell & Co, Standard Bank
Building, Toronto, report fony-
New York Stocks iﬁ’l‘,l%llqvtvl::ctut = ’la
e {2 Qp High. Low. Cl Sales,

s ik 1300
)
1,500
12%09

3t

3,400
1,300
700

. 1,100
2,700

_ee e e

£.400
4,600

200
1,200
9,700

42,300

1,300
600

38
9i5 297

2 1Y% 70
Sto-Paul... 45 6 45 45
Pacific and SoutHerns— e
étchl;’:m 8%199
>an, ‘Pac. ... 138% 138%
Miss. Pac..: 2% 342 13900
Notv.: Pac..... 85% 85% 841 "854
South. Pac.. 83% 84" 831, 84 .
South: "Ry, .. 233 2¢"° 238 g?
Umdon Pac.. 11435 116 11435114

53 -+ 53" 5284 52%
3515 - 36 -~ 363 36/‘
“4656 7 46%
75 75 138
89 895 89 89%
1’{; Beln 18 120
0
Allis. Chal.. 18 19

Air Brake... 121% 18% 19
Am, Can.... 37% 38% 37% 38%

Anaconda .. 62 62
Am, € 0. 7% i 6»1% e

sty ¢ b VSN R,
Am. B. B..N74% 76 - 4% 15
g:idv% e 102% 1(6)(1) 100% 101
) ¢ SR
Beth. Steel,. 5 ?g% %
1%

413
69
- 4314

64
31?

ity

Ty y

i

.

Col. F. & I.
Leh, Valley.
Penna,
Reading ....
Bonds—
Anglo-French
Industrials,

7 b
46% 463
T4,

% | Kennecott ..

0.—Cottton futures clos-
New contracts: - Janu-
23.36; March, 23.13;

January,

February, 22.04;
ruary and March, 21.v5; March and April,
21.78; May and

*While

in the

setbacks

gituation
treme care and watchful-
ness, owing to the risks involved as
prices mount higher and higher from
nary range of values,”

L3

ell & Co. report New York

en.
3
31.96
31.59

31.30
80.09

Low,
32.00
31.40
31.06
30.75
29,60

80.00 29.8%

. Close,
32.04
31.40
31.06
30.75+
29.60°
2.8

nge fluctuations as follows:
High.
2.40

Prev.
Close.
32.38
3

31.54
31.22
30.18
29.9%

iInt. Paper:.
Int. Nickel..
Lack. Steel.

Ry. Springs,
Rep. Steel...
Ray Cons..,
Rubber
Sloss
Smelting ...
Steel Fds....
Studebaker. ..
Texas Oil...
U. 8. Steel..
do. yref...
Unit. Alloy.

1 b1

142 ° 145 142 144% 3,409
945 96 931 958 173,709

1098, 1093 109. 109 1,400
J A 38% 381, 38 88 20
Utah Cop... i, 811, 803, 81%% 1,200
Westing, ... 41 41, 403, 40%, s
Willys-Over.. 173% 17% 17% 17% 12,609

Total sales—547,900.

MINES ON CURB.

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
Curb, as supplied by Hamilton B. Wills,
in the Royal Bank Building, are as fol-

McIntyre
Vipond .. wee ssemeca
West Dome Cons.oceoecece
Buffalo

Crown Reserve
Kerr Lake

e e
csBsdsennns

sessvsengisedody .95

y
Niplssing .v,eee
Peterson Lake
Provincial
Timiskaming

PRICE OF SILVER.

London, Jan. 10.—Bar silver
closed at 45%d per ounce.

New York, Jan. 10.—Bar silver
closed at. 90lc per ounce,

%4 BANK’S ASSETS LARGE

" this progressive

% | the domestic life and liberties

: | great

| would never wav

0 | ance is a

b 1 i
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Sir Herbert

- . Financing.

Acquisitiﬁﬁ of the Quebec :
Bank Has Been Justified |
. by Results.

' ‘Montreal, Jan.

10.—The forty-ninth’

i | annual ‘u eeting of the Royal Bank of

Canada, held here today at the head |

| office, marked the close of one of’the

mrost successful years yet enjoyed by
institution. While
the statements submitted were partic-
ularly satisfactory to the many share-
holders present, interest centred 10 a
great extent in the references made to,
the important ;problems that Canada|
has to golve. { S
8ir Herbert! Holt, = the president,
dealt particularly with the principal
factors that contribyted to the pros-
perity the country has enjoyed. sile
also expressed utrong approval of the
income tax that had heen adbpted, but
contended that the business profits
tax was unduly onerous and repres-
sive, and that it had the effect of an-

tagonizing capital and restricting pro- |

duction. In this connection Sir Her-

 bert sa.dz

“While we believe the government’s
assumption of the powers mentioned
i ‘essential to the prosecution of the

‘| war, and are in duty bound to give

our full support, the extent to which
of the
people are thus affected is a serious
matter.  Dictatorial powers once
assumed are usually reluctantly reln-
quished, and if we could not trust the
government to annul them when the
present purpose has been served,
evil would result.,” -

Sir Herbert referred sympathetically
to the recent disaster In Halifax,
pointing out that the Royal Bank
3 - in its attachment
to the Cfty of Halifax, as it had been
established there In 1869, sand the
head office of the bank had been lo-
cated there for thirty-one years. ,

.. Big Gain in Assets.

Sir Herbert in /his address
sadd:, ! 3

s year I drew your attention to
the large increase im the assets of the
bank ‘during -the year 1916, namely,
$55,000,000, which constituted an un-
precedented record. This year T am
pleased to say the increase is $82,-
000,000, It should be explained, how-
ever, that $20,000,000 of this was due
to. the acquisition of the ‘Quebec
Bank, and a further portion is of a
temporary character. Hep

“The experience of the past year has
fully demonstrated the correctness of
the. value which was placed: on: the
u&vigao! thor.Qm!m;-}h S -
0% .~. 3 ‘W“ A o’v'L. O 'A O’B
the remarkable prosperity enjoyed by
Canads since the beginning ,of _the
war. While -munition orders. fell off
percepiibly, manufacturing ,activity
was largely directed to shipbuilding.
Phe * demand - for foodstuffs and war.
commeodities cim'nnueg “to ’tthﬂé“ éxtent
of the. country’'s . ty “to' finance
payxnenctg’ for su.mg:)i “Labor 18 'now
scarce and; in some cases; inefficish
and. wages steadily asce

“Following the action of
States  Government, . oz ¥
Government : fixed. e 8. of |
1917 wheat crop’ at $2.21.per bushel
for No,.1;Northern.at: Fort Willlam
This .was ‘the eqni ‘
fixed in the :United

:Great' Britain’ purchased - 150,-
000,000 bushels of wheat and als
090,000 ‘of oats, xim ¥y '$850,
000,000, and to assist in° paying for
game $100,000,000  was borrowed for
two years : )
The estimated wheat remaining in the
country of 50,000,000 to 60,000,000
bushels will be required for domestic
milling and seeding purposes.

“The sale of this large amount of
cereals,” sald Sir Herbert, “at phe-
nomenal prices riches fo the
farmers and a substantial in-
crease in bank deposits.”’
A Wise Measure.
Continuing, Sir Herbert said: ;
“The recent order-in-council pro-
hibiting the sale of new issues with-
out a permit from the minister of fin-

measure. The govern-
go farther and prohibit
the investment of Canadian money in
foreign countries, as it Is highly im-
portant that the. resources of the
country should be «conserved to pro-
duce the maximum of war-time effl-
ciency. § :

«The entry of the United States in-
to the war was the most momentous
event of the past year. Her adhesion
to the cause of the allies spells uilti-
mate victory, altho some time will
elapse before she can be prepared to,
strike with full force. 'The war drags
on, and the general feeling is that it
will *be considerably prolonged, but
gur stern task must be pursued to 2
successful end at whatever cost. We
may depend upon it that still greater
sacrifices will be necessary, and that
very heavy taxation must be entailed.”

Co-operation of Banks.

Edson L. Pease, vice-president and
managing director, dealt particularly
with the financial undertakings car-
ried out in the country during ‘the
course of the year, and mentioned the
extent to which the banks had co-
operated with the government ; in
establishing various credits. In dis-
cussing the banking facilities of the
country, Mr. Pease said: °

“In my opinfon the question of pro-
viding supplementary banking facili-
ties in this country is very important,
and should receive the consideration
of the government and the banks. If
we had'a bank of rediscount patterned
somewhat after the federal reserve
bank in the United States, it would
render legitimately available millions
of assets in the form of high-grade
commercial paper now lying dormant
in the portfollos of the banks, and
thereby y. increase .our financial
resources.” -

In concluding, Mr. Pease pald a tri-
bute of praise to Sir Thomas ‘White,
the minister of finance, and gxpressed
the view that the pr ty the
country is enjoying is due in great
part to the fact that the finance min-
ister had discovered and explotted la-
tent resources of the country.

€plendid Enlistment,

C. E. Neill, the general manager,
dealt more particularly with the pro-
gress and development the bank
enjoyed during the course of the past
fiscal year. He took occaston to pay
the highest tribute to over one thou-
sand members of the staff of the
bank who had voluntarily enlisted for

. Of this number 89
killed of had died of
30 had been discharged

also

Tois

ment should

further military service.
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en up their duties in the bank. .

“The large number of enlistments
has rendered the satisfactory ~opera-
tion of the bank’s business increas-
ingly difficulty” Mr. Nelll said, “as
the places of . men have been
filled by, more or less anexperienced
clerks, We are the best we can
under ¢he circumstances, and it is our
intention not to apply for a greater
number. of exemptions from military
‘service than we feel to be absolutely
necessary.” ¥

CANADA LIFE ENJOYS
" YEAR OF PROSPERITY

 the Year
Total.

Assurances’ lo'uud' Duri
Reach an Unparallel

[ ESSE

The annual report of the Canada
Life Assurance Company for the year
1917, presented to the shareholders
in session here yesterday, shows that
.he largest amount of assurance ever
written in any one year Wwas issued
in 1937. Assurances issued during
tha: year, including revivals of $367,-
665, ‘totalled $28,542.464, and exceeded
business issued in 1916 Dby $3,018,420
an increase of nearly 15 per cent. New
policies paid for exclusive of bonus
additions were $21,368,943, an increase

7 _over. corresponding. per-

ioa the previous year. ‘Total assur-
ces in force show an increase of
$13,051,956 during the year and now
tot.i,}',ﬁ&i,()i&,’l‘h Total assets show
an inorease in the year of $3,341,1b¥,
.he greater part .of which has been
invested in government bonds. Policy
reserves now amount to $52,562,478,

G

“fn' 1917 wis  $1,859,204,
compared with $1,210,669 in 1916, Net
surplus now amounts to $6,731,192.
Premium income during the year,
after dedudting  paymen e to
v.es' for reassurances, to-
talleq $6,016,099 compared with $5,-
383,188 in 1916, To.al income Wwas
$9,670,991, an increase of $783,098 over

1916, iy
Conicerniing the company’s opera-
tions, Presidents H. C. Cox says in

b 54 ;-

“Notwithstanding the. fact that
business activities are still over-
shadowed by the tremendous’ sruggle
in which the world is engaged, the
company’s operations for the year
have been most satisfactory. A larger
amount of new business was issued
than ever before; the ‘business al-
ready on the books was - well main-
{ substantial progress re-
corded in our various fleparumenu."

UNION BANK’S PROGRESS
. HAS BEEN SUBSTANTIAL

| —

Deposits for the Year Show Unprece-
dented Increase.

the annual meeting of the share-

of the Union Bank of Canada,

on Wednesday, the

submitted by the

At
holders
held at Winnipeg
financial statement 0
directors indicated the great progress
which the imstitution has made in he
twelve months. ! its show an un-
precedented increase and the net
earnings are the highest that the bank
has had. ; -

Total assets of the bank are $143,-
411,927, which is ‘a great advance on
previous years. Liquid assets are
over $77,000,000;  gold coin and © Do-
minion notes amounting to over $20,-
000,000. ! 3 3

D'?xrms the year dividends were paid
at the rate of 9 per ocent, and a
bonus of 1, as has been the custom for

veral years.
seAtm; r};wet'lnc of the directors held
subsequent to the> meeting of the
shareholders the officers of the bank
were re-elected: John, Galt, Winni-
president; and G. H. Thompson,
Quebec, and R. 7T. Riley, Winnipeg,
vice-presidents. H. B. Shaw i3 the
general manager of the bank, and J.
W. Hamilton the assistant general
manager. . :

The, number of directors ‘was in-
creased from 16 to 20., A. Hitchcock
of Moose Jaw and W. H. Malkin of
Vancouver were chosen as directors
today and have joined tnhe board. John
Galt, in the course of his address, in-

that the bank would eventu-

)

1 ona’petcout.bwﬁ,andtha.tthe
dylv'ldendn would be 2% per cent. per
quarter. :

DOMINION IRON STRONG
IN MONTREAL MARKET

Montreal, Jan. 10—Dominion Iron ad-
vanced to 56

pec

later in the day. There

ings in Civic Power at 69. ther fea-
tures were Brompton, 42%; Steamships,
401 -41, and Cement, 57.

e most striking price change was
an advance of 1% in Dominion Textjle
to 82%. This stock has been strong and
scarce for some time.

There was a brisk demand for the 1931
and 1937 war bonds and unchanged

HAMILTONB. WILLS
Member s%::‘caiﬁi 's‘t?:k Bixchangs |
 Cobalt and 3

Somate o' STOCKS

_ Private Wire to New York Curb
pe hone M. 3172 :
1504 ROYAL BANK BUILDING

LOUIS 1 WEST & CO.

: , hange
MINING SECURITIES

CONFEDERATION LIFE BLDG.
: TORONT ..

BED. 0. MERSON & 00,

27 LUMSDEN BUILDING

J.P. CANNON & CO

' STMOCK BROKERS :
Members Standard Stock Exchange
68 KING STREET W., TORONTO *
‘Adelaide 3342-3343

KERR LAKE MINES LIMITED

_61 Broadway, New York, January §, 1218,
s " DIVIDEND NO, 1, . -~ -~
ST Pk Cusie) Dvaend ot 3he.
a reguldr quarte: end ‘of
PER SHARE on the enwzﬂ stock -of . the
Company, payable March 15th, 1918, ' to
-stockholders of record at:the close of busi-
nes: on March 1st, 1018. Books will not

ciose,
E. H. WESTLAKE, Treasurer.

NOTICE.

Annual Meeting of the Shareholders of
The Matropolitan Manufacturing Co. will
be held at their office at ten a.m., Friday,
26th January, 1948, : :

e

| " BANK CLEARINGS

Local hank clearings for the week emde
ed jesterday show for the first time
siice Dec. L an increase ovyer the cor-
responding period of last year,-
th.g week are $64,395,261, con
$63.547,096 in ‘the mmwmek
last year. ' Payments on the Vi
are, no doubt,

Clearings of other cities for the

are: :
P Montreal, $§1,126,316;  increase, $8,880,«

91.

Ottawa, $6,008,899.
Hamilton, $5,325,5604.
Fort William, $789,796.
Brantford, $922,675.
Lendon, §3,203,418.
Halifax $32,018,930,
Skerbiooke, $722,033.
Lethbridge, $812,548.
Vietoria, §1,887,507.
Vancouver, $£9,721,322.
Calgary, “-9._8106‘“‘
DB lOUN, y=.vi0,841
Regina, $4,317,261.
Edmonton, $4,619,571.
New Westminster, $390,930.
Medicine Hat, $543,658.

St. John, N.B., Jan,_ 10—Bank clear!
week ended today, $2,517818; corrorpo:f
ing week last year, $2,002,869.

WILL ENLARGE BOARD.

" OF TORONTO RAILWAY

One of Two New Members Wil c.m..
From Quebec. S .

Afontres], Jan.:10.—A conference Wwas
held here yestemday between Sir W
Mackenzie and certain Montreal -

composition !
board of directors of the Toronto Street
Rallway Co. ;

L. G. Beaubien, one of the Montreaj
capialists whe was seen by Sir Willam
and who has been an advocate of more
representation from Quebec on”the rafl-
way board, said that st has been decided
to enlarge thc directorate by the addi
tion ¢f two rew members, one to be
pointed from Quebec, With the new i~
rector, interests in Quebec will have four
representatives on’the board. |

Discussing the placing of the name of
Gworge H. Smithers, Montreal, in the
proxy hianks, against which he is pe-
ported in Toronto to have objected, The

Star today eays: B
was caused here by

ists relative to the

“Some amusement 1
a story pubiished in Toronto yesterday,
stating M. Smithers was the le of
e ec insumrect'on m&l tihis .
Asl?r ‘Smithers went on the M’ﬁ
has worked in harmony with the execu-
tive anl was generally as hawv-
ing essisted in side-
tion last year the
as a little offside.”

FACTORY ACT IS ENDORSED.

Lethbridge, Jan. 10, — The Alberts
Federation of Labor convention ad-
journed after once .more emphatically
endorsing the Alberta Factories Act,
per-

story “‘mow

and passing resolutions regarding
minimum wages and caliing for per
jodical investigations into the cost of
Hving as related to wages in & e

-

g




