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which declined on ti

Thursday, to 74 58, & new low record

_ siice they were put on a 3-1-2 per.cent.

b and dn fact to their lowest valu-
a’g: since 1826, draws attention to the
awnward tendency exhibited by pras-
iealls® il high-class investment aecu-
mties. It is only necessary to glance at
iHe so~galled gilt-edged stocks in the
Londen“maérket to see this. Canddian
3 12 pér cénts at 95, for instance, -are

jowest since fssued, and com-

i the- highest -Of 100. 13-18 this

s msars

| Vivaoity Wanes in Toronto

Stock Exchange — Narrow
Price Changes Thruout
Whole L_i_st.

THS pall of gloom cast over financial
Toronto by the sudden death of Mr. R.
A. Bmith, one of : ;
spected members of the érage com-
munity ot this city, was reflected in
the stock market by greatly restricted
trading and a. slightly easier under-
! tone. Practically all 3cb\§l\{;dty in
speculation was remov y the trag-
edy, In fact, so that the list drifted
‘uno & period of apathy in which nar-
row price changes and insignificant
movéments were thé only characteris-

o8, : :

The Brazillan traction stocks were
traded in to a much smaller eéxtent
than usual, the total dealings in both
Rio and Sao Paulo combined amount-
ing to little more than 700 shares. -The
price range in h instance was re-
markably small, Rio fluctuating with-
in a Hmit of half a point, while Sao/
Paulo recorded a ke showing. Both
{ssues closed at a4 small net loss for
the day, Rio at 150 1-4 bid, and Sao
Paulo at 258 1-4 bid, those quotations

3-8 and 98 6~ Deing about midway between the ex-

1-2
) 95 8-4, plain -evidence of the
(4 current quotations in the ald
market for many colonial gov<

1 issues are largely pominal,

Ming maintained until & sslléer appears,
ghen they ate promptly jowered. - New

, are o
od interest

tion, £3 19s per|cent, this

“oolontal

i
jsame’ tenflency. to lower
d higher. yislds.-is. seen. ¢connec-
with the national loans teading
mc.‘n' oountries. New -Danish 4s
fered at 97, have been left with the
erwriters to the éxtent of 55. per
t.) yet within the last five yéars the

Bime country's 3 per cents have sold at

8. AT#till more striking  éxample of
the effect which ¢xcessive government
borrowing'is havins on exisfent state

| loans 1§ givén by German impérial 3
' per cente; now at %0, and French 9s

mow 93, both at the lowest price ever

tecorded. The lowest for the former &
n 1914 was 82, and the bottom hit dur-
;e the crisis of 1907 was 81 to 82.
g 189 the Price was occasionally aboye

In

L]

SOME SMART
GAINS SHOWN

 IN MONTREAL

MONTREAL, July 18.~In c¢compar-
isoni with~¥ecent days on the Moéntreal
Stock Exchange to-day’s séssions were
q and featureless. The volume of
i fel off to little re than half

0t the day before an Iy a few
i the active list showed price

! of as much as one point. The
ttng, however, continued strong and
the fractional - deélines tacarded for
S0mé Stocks were inimportant in view
of the substantial advance sh pracs

the whole list hascéxperiénced. |

Thading - in  Detroft United; which
went over 6000 sghares on Wehnesday.

@1l away to less than a third of that.
Mdthe price range for ‘the day was {w

¥: 1:346 points, = After the strong
#ing at-75, as compared with 74 1-2,
Hig Clogé the night before; a good deal
taking of = thé
Yance g8t in and the price weakéned to
f 8-4. The tone improved in the late
fternoon, however, and the last sale
T1-2 Teft the price uhchanged on

€ - 8 L
| Afler two davs of remction, Méntréal
Wer showed decided improvement,
elMg  up two ' points  over the

OPERINg price of 231 and c¢losad only 4
emall fraction off the -best with a net
8801 of 7.8 on the day. Canadian Pa-
i dfic Raflway also ralliéd smartly to
f 212 for o gain of 1 1-3 points, Whils

20 Was.strong around 147 1-2 and 148, |

Minjon  Park gained .5 points,” and
iChelaga Bank, after a 6-point ad-
oh Wednesday, advanced two

g"% Higher.. Toronto Rallway and
¢ Brazillans were very quiet,

-, __Dttawa Bank Clearings.

for AWA, July 18.—Bank clearings
OF #h woek ' ended to-Oay, $5,772,348.
& Stbarad with $5,358.242 the corre-
Bonting ek last year.

LBANADIANS IN LONDON.

LEI88. Head & Co. (J. E. Osbprne), re-
°It dudtations on Canadian ‘issues in
2 dpl} a8 follows:
R Mon, Tneés, Wed. Thurs,

W o8 % BY

treme limits of the session.

he most highly re-

| securities. - )

(and this fact is beginning to find re-
{ flection in the stocks of the companies

But New York List Shows a
_Firm Undertone After Early
Uncertainty — Small
Price Changes.

NEW YORK. July 18.—Stocks mant:
fested increasing firmness to-dayi.after
‘4n early period of uncertainty, Trad-

ing, however, was of the same dull and

perfunctory character as that which
has marked most recent operations.
‘Favorable crop news, undoubted im-
provement in the' steel industry and
increasing ease in the domestic mone-
tary situation all combined to'create
lan atmosphere of mild optimism, even
itho they failed td stimulate business in

creasing demand for the output of the
Of the several factors named, the in-
steel mills at higher prices was per-

haps the most potent to-day. Bquip-
ment orders are coming along steadily,

benefited.

strong featurefi derlving much of its

ated Copper: was another |C

3

iy

Interest allowed on

T

. WEAD OFFICE, TORONTO.
: s‘imzha ‘ s
Capital Paid Up ..
Reserve Fund

DRAFTS, MONEY ORDERS AND LETTERS OF CREDIT ISSUED,
Available in any part ,

., (BSTABLISHED 1475).

Hash s b h s u RS

s ttane Waes

of the World. $pecial Attention Given to Collections.
¢ 'SAVINGS DEPARTMENT. Fox ;
deposits at all Buneh::d of the Bank throughout ;t'he‘

Il

Dominien of Ca

| _TomonTo sTOCK EXGHANGE. < TORONTO sTOCK EXCHANGE.

-

4

HERON & CO.

.FADING EXCHANGES
BT, TORONTO
e

ORDERS EXECUTED ON /
16 KING STREET 1

i

, 18 quick to detect the residente from which the family 18
absent.” There is, also, the possibility of fire: . 4

STOC

TORONTO $

J

Amal, Asbestos .
do, preférré
Black Lake com
do.. preferred ....... ..
B. C. Packsrs A...c,. s
do. B

do, common
Bell Telephone
Burt ¥. N, com .
40, preferred .......
Can. Bread com .
Can. Cement com
5 retmsd .
b 5«: BElec

Mach. com

Ask. Bid. Ask. Bid.

sesss anw

W Nabesasasioas ves sie

- L i
TOCKS  |x R
uty 17, July 18 :

oA 0 PR TOT e ¥
: : ! MONEY MARKETS,

Bank of England discount rate, 3 per
cent. Open market discount rateé in Lon-
gon for .short bills, 54 per cemt.  New

41y, York call money, hghest 3§ p.c, low-
ost 214 per cent., ruling rate 2% per ¢ont.
, Call money in Toronto, 5% per cent. '

‘  FOBEIGN EXCHANGE.

lazebrook & Cronyn, Janes Building
{Tel. n 717), to-day

ey : report exchange
., rates foltows: T

k. ~Between Banks—

Sellers. Counter:

MARKETS |

Wweek's ad- .

3, ' Prop. reser

In. the London markét at the close Iﬂmrmt from a betteér enquiry for the
the common stock of thé holding com-

quoted at 95 to 97. Thé valuation | Dy appro

: ting large sums to aug-
of the shares as indicated in the Mment e

¢leney. Varfous specialties

A ! - t b casee
local market by Rio and Sao Paulo was Weré relatively active and strong, bu O T o

,thelr movement exercised lttle or no
‘inﬂuﬁe’e in the way of outside sup-
" the: two exchanges, : port. :

In the genetal list trading was gener- | The tone of the forsign éxchanges
ally limited, with few features evolved, | 9ffered scamt comfort to the construc-
Toronto Rallway drépped back over a | live side of the account. London tutn-
point, selling below 147 for the first 6d Weak after a cheerful opening, with
time In upw of a week; Mackay the now familiar tale of another drop
Common eased during the morning, but | Il consols. - - - »
récovered its loss and closed on a par | The Bank of France gained over §2,-
with last night at 91 7-8 bid. Detroit irooo,ooo gold and its increased discounts
United followed the movement in: Weer partly offset by reduced advances.
Montreal’ and reached T5 here. . In Berlin domestic geocurities wers

—— weak under réalizing, with a good un-
MONTREAL STOCKS ‘

Open. High. LoW. Close. Sales.
&

approximately 94, thus preciud pro-
fitable arbitrage transactions lgo‘tweon

dertone for Americans.
188 TweM 163 et .

NEW YORK STOCKS
e B

: Erickson Petkins & Co. (J. G. Beaty),
Lo Cemen:,. W %4 4 West King street, réport the following
R i MR )]

change: Cxes
Open, High Low; Closs:
Pen. High. 4
08% 108% 10834 1

: Atehison ... 1
:Det. Elec. Ry. Balt. & Ohio.. 100% 100% 100%
916

.
.

Q]S

3 Sales.
Can. Pac ‘2,700

—

53

D, Cng.. com. - | Brooklyn Rapid .

ot Transit .. .. 9% : oy
= o ot

. Iren, pt. i . 13, Can. Pac_ .. ..
c BE PP “ " %0

"5 d es. & Ohlo..
m P m{ Chi' g:i. W.n :
§ e e I e
B | N . ANOT : 3 P o
Boabll | 51 el
(.
%1. do. ist pf .. 5% &8 ua nﬁ
Gt. Nor., ‘pt... 138% 137% 1874
13034 130%

Ill, Central .. 130% 1
Inter - Metro. 200 .. . 3
i
- 1??‘;: g
160% 161
147% 1479

b

Park ... 1?

. Tex. Co.
do. pret .....
%ur'entide
Mackay com.. SPs T akak
Mex. L. & P.. ™ 4 %
Minn. & St P. 148 148 1478 147y,
| Mt. LH-® P |
' Power 53 m 3% ,591
Mgnt. ~Cotton.
o %

& S8t

2

do, pref 595§ 688g
Kan C. ?26 6%
{ Lehigh Val .. 167% 161%
“Louls. & Nash 151 161
Minn,, St. Paul
‘& 8.8. Marie 48 1484
Miss.,, Kansas

& Texas .... 1%

gs. Pacific.. 36 ...
N.Yi. -Central 116% 11515
N.Y, Ont. &

Westérn ... 88 .-
Nor, & West. 137% 133%
gorth. Pac ... 18 1234

ennsylvania. 1237% 1237
Reéading 16614 165%
Roock Is 24 4%

g4 pret ...:o 6 ... ...
Bouth. Pac ... 110 11014 116
South, Ry .... 20% 29 281

% '.‘;11. % TI%
1YY oes TP

6 ..

0% ... ‘

» ..
168 16814 16744
e T
"

Mont. Tel. Co. LR
N, 8. Steel &
Coal, oL uiis
Porto Rico ...
R. & O. Nav..
Rio de Jan ...
Span. River ..
do. pref
Sao Paulo
Shawinigan ..
Sher. W, pt..
Toronte Ry ..
Tooke, Bros.
. pref ;
Banks—
Commerce
Hochélaga ....
46. new
Mélsons .. ..
Montreal .. 2
Néva Scotia ..
. val 2

i1

SR

149 1491
100 10014
TET 14Ty

#8e8aln. Hog

RN 115%" 116%
149 14914 g ;
100 1001

14615 14614

b

137% 138
1213 121%
12614 13314
16484 165
4 A%
116
281
%

& Western..
. do. pref ....
Lwin City ...
Un. Pacifiec ..
Wabash

do. pref ...

Ray Cons ....

¥

Hal. Tram ... 1®
Mont LL.H; &

Power ... .. 10 ..
i Mont. St. Ry, 8% ...
Porto Rico ... % ...
Québec Ry ... 7% ...
Textile—

% B 287
315 31%  2N14
nlgg‘usglals-
Amal, Cop ....
Am. B. &1 r 3%
Ardnoﬂcunf s
LONDON. 0. pref ... UMY ...
| Am. C.' & F... 51%
Am. Cot. Ofl.. 52% 1@
Am. Linseed.. 18%
-Am. Looo .... 2% ...
Smelt .. 8 8%
. Sugar ... 128% 129
T & T 146% 1454
Am, Tohacco.. 207% 207% !
Anaconda .... 4l 411
Beth, Steel ... 3514
Cent. Leather. 2
Con. Gas
Corn Prod .... 15%
1 Dis. -Sec

- .
| il e i

v

3% 5538 838 wu-teumin s B

3%
n. 36% 3

-~

oo

8%
2%
SOUTHERN ISSUES

Megsrs. Baillié, Wood & Croft received
the followmg figurés by cable (Cana-
: ujvalents):
it July 17 July 18.

Bid, Ask.
1507 151

' Sao: Pauldd~

Mexitan Power

Mex. Tram

Rio bohds .....a

honds

1454 145%%
Mex. P.

: ‘3214 3314
;I'HE BANK STATEMENT. 179\2 179%
[Gt. N

Ore Certfs,.
Inter. Harv .
North, Am .

Pat. T. & T

LONDON, July 18.—The rate of dis-
count of the Bank of England remained
unchanged at 3 per cent. to-day. The
statement follows:

i% i
81% S1%
This wk. Last wk. Mg ¥
£29,344,000  £29,566,000
17,680,000 17,891,000
. 41,375,000
L 18,983,000
32,636,000

Cireulation .
Public deposits .
Private deposits
Gov. securities .
Other securites

Reserve ..

8iy B2

611 6134
763, 168,
70 s

%
v e
es 1Y e
Salés to noon, 152,500,

Bullion
. fPe: vent, ’féfa} ‘sales,

* Y aeAArEeTeaaNe
e suskmesurrnsann'n
2 _Sssdeesersntian o

Sume¢ of $500

/2/0

Paid-up Capital

-

omp'cm 8
TO:%”‘NE.O L

v f D in-
this Company for invéstment, will vield
terast 4t the rate of 413 per cent. péer annum.

%0) shares.

BANK CLEARINGS

The bank clearings in Toronto for
past week, with usual comparisons,

o e =
AwsaReasRERaRE B )
e e s riessnunmmELE W

SH

Z. A. LASH, K.C.)  Vier
E. . WoOb, } rasidents.

metal at-prices approachng recent high | Gro
pany for the Brasillan tractions wae dquotations to meet Increased business | Dom

fluctuations on the New York Stock Hx-| P

200| Spanish River

400 | Molsons

.| Canada Perm ....

20| Gt. West. Per ....

200! Union Trust

200 Black - Lake

y} Dominjon  Steel

3 Rititanuaeiene

low: 1
This weak
Last weéek
Last year
Two years ago
Three years ago ....
Montreal bank clearings for week $59,-
057,48, as compared with $48900475 (in the
corresponding }veek last year.

DULUTH-SUPERIOR

The Duluth-S8uperior Traction Co. re-
port comparative weekly statement of
gross passenger earnings for the month

1 gy follows: -
s Shi L,
First week .. $24,9%8.20 $25,898.45 %
Second week.. 200540 73,046.95 " 1,020.55¢

and upwards, -entrusted to

and Reserve, $2,800,000.

Grust
tifed

0
¥ AtsiTENEnE

me.
5T Regine $1,010:25%

l;Detroit ....

i Buyers.
| Ronthass g bas. it ot
| Mon s
‘ 86b Ster,, & .$21-
101 ' Ster., demand..919-32 9% - .
4% Cable trans,..911-16 92388 10
6% ! —Rates in New York—

Sterling, & %
seerﬂ’ﬁ: do::c!

BRITISH CONSOLS.

e e

J ug 17,

1-324dis. Btol

e

Duluth - Superior .... ) %
Elec. Dev.; pref ..... ... W osw
Illinoie pref . o v d 4
Inter. Coal & Coke.. ... ...

.

-

§:‘:ES

July 18,
7484

e

ssigégsgs :
tiigagiiti

iy e DS

:_5 gaa

do. A
Laurentide com
Mexican Tram
Montraal Power

-

% |transter books of the com:

- “Toronto,

‘rants, on ‘deuenlnls;trom‘ ‘their Share

The new and up-to-date Safe Deposit and Storage Vaults of -
the Corporatién have been specially designed and equipped .
for safeguarding jewellery, valuable papers and gilverware,
‘etc., against burglary or fire. Charges moderate.

Toronto Gener

> il ot i

Notice is hereby given that divi-
dend of one and three- nmor'l' per
cent. (1% p.c.), being at the rate of 7.
per cent. pet annum, has been declared |
on the capital stock vr the
Trs:nynjya Cgomx;:xlazy. for. btlhe‘ ‘a.ri
en une 30; 191 5 ¢ on the
day of August, 1!1!.,?6‘ ‘R’uehol&en ::
record at the close of business on- the |}
13th day of July, 1912, 'and t 3 :

o) bl | |
ed from 15th July to 31st July, 1913, |
Doth days initustve.  Dividens. henis]
At the Canntian Rion Trens ;‘e{"
a e nad n ymm
an‘zs; New °§ . N“’-
Mezxico City,
and branches.

The holders of Bearer Share wﬁr-

‘Warrant Coupon 13, and lodging |
such coupon or coupons at the Cana-
dian Bank of Commerce, Toronto, Mont-
real, New York, N.Y, or London, Eng- |
Jand, on and after the 1st dn‘lyu:at Au~
gust, 1912, will receive ug ge for

$1.98, repre-

each coupon the sum X
senting the amount of the divide

By order of the Board,
W. . DAVIDSON,

.gn

Monatch com

srenses aue

do. preferred
M8P & BBM ...

ke gé

s bew

ai g glia:

-
-

| PAR’
The Board of Diumu are: -

P
H. H.

preferréd ....o.. ool

do, preferred ' 93
Stesl of Can., com...
do. preferred ..... e
Tooke Bros., com ....
do. preferred .
Toronto Ry ....
Twin City com
Winnipeg Ry ..

: gy o8 gfe‘??f g

COMIBEES ...t viveevn oz B as 'NOT LATER THAN JULY
Crown. Reserve ...... 3.40 3.2
Ro| 3.25 . g‘mo

-3 W =3

P8 B B sBoes

La Bé R
Niplssing Mines ORDER RECEIVED.
Trethewey ... #

Commerce
Dominion
Hamilton
Imperial
Merchants' ..
Metropolitan

: Although ‘it is only three
CANADA MOVING PICTUR

Montreal ...
Nova Seotia ....
Ottaws ’
Royal

8tandard

the next few days. We would, t
' TIVE INVESTMENTS

: Bt

» ...
: ~Loan, Trust, Bte.—

Canada Landed 160

Central Canada 4

Colonial Invest

Dom, Bavings .

theatre can show a substantial pro
WINNERS ON OUR CIRCUIT

Hamilton Prov .......
Huron & Erle .....
do. 20 p.c. paid
Landed Banking
London & Can
National Trust
Ontario Loan

do.

Real Estate

Tor. Gen. Trusts
Toronto Mort ....
Toronto Savings

With only 9ix playhouses in
$450 each, totalling $2700 per mo

with marvelous strides.
by the Moving Picture theatres.

Canada Bread
Can, Nor, Ry
Dom. Canners

Gen. Electrie
Laurentids ..... ..
Mexican Eleetrie
Mexican L. & P
Penmans

Porto Rico ...,
Prov. of Ontario
Rio Janeiro

do. 1st Mortgage ..
Sao Paulo
Spanish River

particulars. Again we sound the
Moving Pictures,
mitted to slip by.

Opportunity knocks at each
¥ -

102 a limited amount remains.

Toronto, Canada, 28th

o 5 oy
s SR
' " ;

VALUE

A, REID, Wholesale Manufacturer. =
Evans, Wholesale and Retail Tobacconist
LEONARD BARKER, of Beal Bros., Limited '

SUBSGRIPTION BOOKS OPENED ON JULY 1sTH, AND WILL POSITIVE
A 31ST., THE COMPANY RESERVING THE RIGHT
DRAW THE SALE WITHOUT NOTICE. SUBSCRIPTIONS WIL

Nothing Succeeds Like Success =
dggs since our subscription books opened, the demand for

each month of 6} per cent., or 75 per cent. per annum. These figures are
earnings, as the spring, fall and winter months are the most profitable,

of the present summer is proving this new sphere of the amusement world is growing in popularity
No'individual enterprise in thig city can show the big profits ndw Being reaped

advice is, take advantage at once to the limit of your finances.

. Secre
June, 191
12,19,2

e
£

B

'R.'W. NORRINGTON, Broker © . | -
. N. H. TRUETT, Vice-president Cafeterlas, *
RALPH M. NORRINGTON, Broker ‘

Day, »Fnrgm & O'Sullivan W. &R

T o

Y
0 ;s et 5
. BEALLOTTED IN. THE:. .

ek A the

, LIMITED, has exceeded our expectations, and to ‘date over 2§

per. cent. of the total igsue has been taken up.: : R .
Every mail brings in orders, and we anticipate the entire offering will be subscribed for within

herefore, suggest to those WHO DESIRE ONE OF THE MOST .
EVER OFFERED to the public, one that promises to pay monthly

dividends of at least 10 per cent., to write or phone us without delay.’

.~ The Canada Moving Pictures, Limited, already own the Comique, situated on Yonge Street,
the busy shopping section, which during the past year shows a net profit of close to 8300 per month. °
The contpany also holds options on eight other playhotises, every one of which is excellently located. -
The directors wish it distinctly understood that none of these options will be exercised unless each

in

fit for the past three months.
OF PLAYHOUSES.

“Earnings Sl o bl Bl B A
operation, and basing the net profits at a conservative estimate of
nth, would mean a distribution on the issued stock on the 1oth of ~
based on the average yearly -

but it must not be lost sight

m ..;: '

WE WILL HAVE NOTHING

_Are You Recelving Any Financial Benefit?
; If Not, Here is Your Qpport‘unﬁy," LT,

We invite the closest inspection of this

proposition, and will gladly mail prospectus con’t;it}iﬁglfuli‘

warning, unless you send us your orders for stock in the Canads .

Limited, without further delay, it will mean GOLDEN OPPORTUNITY per- ..

man’s door at least once in a lifetime. Here it is, and our candid -
The stock is selling fast, and only *
2 Re

3

Steel Co. of Can ..... 100%. ...

TORONTO MARKET SALES.

Open. High. Low. Cl. Sales.
7 s ai e 7
: o ¢ BT
115% ...
266 ...
101 1M
g ...
B,

Y% Tk
112% 113%
... .
0 8

B.C. Pack. B.
Bpurt P, N.....
80, brer ...
Can. Bread ..
C. Dairy, pt ..
Cement

ROOM 503, McKIi
100

Dom, Iron

76
118% 113%

P1% @
‘9% 9

Fill in and mail to

R. W. NORRINGTON & CO.,

Mex. L. & P..

9815 ... 3
93% MYy
Monarch, pf..

My ...
R. and O. .... 119%
Rlo 1507
Rogers, pf
Ruesell, pf ... 11!
Sao Paulo .... :
Spanish ,
Steel Co.,, pf.. 9
Tooke, pf .....

8. -Whaat i..... 708 ..
Toronté Ry .. M7 147%
Twin -City . ...-107% ...
Winnipeg ... 224 WU

1501 150
BT g Limited,
ol o 1 enclose- cheque for

Name

s hanen

i i
2381 23314

Ul I'Monti to date {5,013.80 49,941.40" 1,6%.80%

D N, T o date. 587,028.00 B74,500.90 12,497.10

Banks—
Commerce . 221

Addtess ....

R.W. NORRINGTON & CO.

In accordance with the condtions mentioned
: shares at $1.00 par value each, of

, Brokers
NNON BUILDING - PHONE MAIN 4314

19 MELINDA STREET, TORONTO

FISCAL AGENTS

APPLICATION FOR SHARES -

Brokers, 503 McKinnon Building, Toronto, Ont

~e

in your advertisement. [ heréby’ subscribeé for -
the stock of. the Canada Moving Pictures,

payment of same.




