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Total Assets .....ooccesvros
e

.. .§ 3,750,000

Réserve and Undivided Profits. 8,250,000

It is Dot easy to aiter the habits of
a litetime—no small matter to forsake
extravagance and learn to Eave,

You will mever 1tearn

uniess you

have the incentive of a Savings Ac-

count.

Do not procrastinate—ocall at the
Bank of Hamilton—and open an ac-

count.

TORONTO: 34 YONGE STREET.
Branches in the City of Toromto:
Cor. Yonge and Gould, Cor. Queen and

Spadina,

Arthur sund Bathurst, and

S

The Following Summary- of
Financial Conditions is Ca-
bled by. the Special Repre-
sentative of The New York

Evening Post.

LONDON, Sept. 186.—The sudden and
violent change in the French money
market's position, with private dis-
counts sabove the Paris bank rate and
“contangoes’ at the mid-monthly
bourse settlement up to § and 7 per
cent., is variously ascribed to the call
on underwriters of the £14,000,000 Ar-
gentine loan—which the investing pub-
Hic did not take—and to the Morocco
situation. But there are also some un-
pleasant apprehensions of money-
hoarding by the people, as the week
draws to a close. e

The rapidity -with which the Paris
cheque exchange on London has fallen
this week is almost unprecedented.
From 25 francs 26% centimes last Sat-
urday, and 26.20% Thursday, it yester-
day touched 25.15. Paris, in fact, is at
the moment- drawing money from every
other financial centre, evenm from St.
Petersburg. ;

Neither London nor Paris nor Berlin
believes any such thing as that a Eu-
ropean war is imminent; yet it must be
said that all three financial centres
have acted this week as if they did.
The week’s occurrences, on the stock
exchanges and in the money markets,
have been very largely due to this in-
consistent attitude.

Those who look below the surface
Rnow that the bad points in the situa-
tion ere aggravdted, retrospectively by
the creation of new securities in excéss
of ready capital resources and by ex-
cessive speculations, prospectively by
impairment of confidence ‘thru the so-
clal and political moyements of the day.

A formal settlement of the Morocco
dispute, which every one now expects
in the very mear future. will mean a
sharp recovery on all stock exchanges.
But on the other hand, people familiar
with the other above-mentioned influ-
ences do not believe that improvement
ocould be continuous. Hence the ab-
sence of any visible inclination to buy,
even at the present low prices.

There has undoubtedly been heavy
liquidation, alike at London, Paris and
Berlin: but the recent rumors affecting
important international houses can be
mceat emphatically denied. The liguid-
ation is due, moreover, to phases of the
financial situation entirely apart from
the Morocco matter, which has merely
served to accentuate the movement.

,The financial press is busy this week
contrasting present conditions with
thaoge which preceded the Franco-Prus-
sian war of 1870. Generally, the bellef
{s expressed that such a®war to-day
might mean that money would, this

rather than to London. because of your
strict neutrality.

1t is generally belleved that the de-
pression of this week’'s markets has
been overdone. There remain, however,
London’'s own troubles arising from the
further fall in home securities (notably
consols), the unsatisfactory wstate of
the national finances and the unrest of
labor.” These things may of themselves
cause trouble here at a later date.

Compared with the action of Europe's
stock markets, American securities
show genuine firmness as the week
ends. They would perhaps be bought
extensively here, but for our doubt
about your labor situation. The avert-
ing of the lately threatened railway
gtrike has not yet convinced us that
the difficulty is over.

WALL STREET POINTERS,

Bradstreet's reports further sligat

expansion.
L I e

Pig-iron market shows enquiries and
sales are slow, with little buying for
1912, 4

t. L

Steel prices in Pittsburg district con-
tinue to gradually drop due to open
market.

e & o

Berlin degpatches say agreement be-
tween France and Gern:any over Mor-
occo seems assured.

¢ s *

Dun’'s review says trade situation |
maintains conservative improvement
recently noted.

e ¢ 9

LONDON: The Bank of England to-
day shipped £400,000 gold to Egypt and
£40,000 gold to Germany.

* * L

Important developments in Harriman
line shopmen controversy expeoted.
Strike order to Lackawanna trackmen
may be issued.

. = °

Private advices from Berlin and
Hamburg received in London say un-
loading of Canadian Pacific stock held
in these centres has been completed.

* =

Revolutionary outbreak in China
growing serious. Chinese war ministry,
however, believes it will bs suppressed

, Cor. College and Ossington,
To-

West

reals range from 175,000,000 to 185,000,-
000 bushels. Wheat yield- in Russia
larger than in 1910.

Interstate commaerce commission has
submitted to United States A%?mt‘ Y
Wise alleged evidence of rebating by
rallroads on immigrant traffic and Bal-
time and Ohlo is to be sued.

e 0 0 ‘

Joseph says: Market irregularity will
be the feature, but there are man
railroad and industrial stocks that
take the spotlight and become the
“'shooting stars” of - the speculation.
‘Western Unlon, for instance, will-climb
mightily. Specialties: Buy Reading and
Lehlgh Valley for turns. Hold B.R.T
and Western Union. . ;
. & »

The steel market should back and
fill in an irregular mannt, but we find
some signs of #&n oversold condition
and rallying tendencles may develop
after some efforts by the professional
trading el,ement on the board to shada
quotations. We believe on substantial
recoveries a good deal of stock will
be met, for it does not appear that li-

quidation hae been compléted. Detail-'

ed information: Union Pacific, Read-
ing, Steel, Great Northern preferred,
Atchison and Southern Pacific are said
to be in the best position now to rally.
The buying of Beet Sugar, B.R.T,, Wes-
tern Union and Pdeific Mall is sald to
be good. Professionals will sell Nor-
thern Pacific and St. Paul especially
on rallies.—Financial Bulletin.

New York Bank Statement.

NEW YORK, Bept. 16.—The _state-
ment of clearing house banks for the
week shows that the banks hold $23,-
338,950 reserve in excess of legal re-
quirements. This is an increase of
$709,200 in the proportionate cash re-
serve as compared with last week’s.

The. statement follows:

Dally average: Loans, increase $1,-
003,000; specte, decrease $507,000; legal
tenders, increase $1,658,000; net depos-
its, increage $4,602,000; circulation, de-
crease $113,000; excess lawful reserve,
increase $709,200.

Actual condition: Loans, increase $1,-
$83,000; specle, increase $1,964,000; legal
tender, increase $1,173,000; net deposits,
increase $6,773,000; circulation, decrease
$249,000; excess lawful reserve, increase
$1,937,250. #

Summary of state banks and trust
companies in Greater New York not
reporting to the New York clearing
house: Loans, increase $1,949,000; spe-
cle decrease $402,200; legal tenders, de-
crease $74,900. Total deposits, increase
$399,500. G

C.P.R. Up 5 Points
In Montreal Market

e

MONTREAL, Sept. 18.—Whilst trading
on the Montreal stock market Saturday
morning was In light volume, the tone of
the market was stronger in sympathy
with the improved tone of the New York
market. A feature was a sharp advance
in Canadian Pacific, which sold up to 227,
or four and@ thres-quarter points above
Friday’s close, and cloged strong, 227 be-
ing bid and 2273 asked. Montreal Street
had a sharp advance, belling up to 2283,
or 3% points“above Friday's close, react-
ing to 228, with 227% bid and 22§ asked
at the clos:, Steel Corporation advanzed

to 58%, with the last sale at 52%. The rest
of the list was quiet.

DIVIDENDS DECLARED.

The Carter-Crume Company directors
have declared the usual quarterly
dividend of 1 3-4 per cent. on the pre-
ferred shares, payable October 2 to
shareholders of record September 18,

Wm. A. Rogers, Limited, regular
guarterly dividends of 1 3-4 per cent
on preference and 2 1-2 per ceant. on
common have been declared payable on
October 2 to holders of record Septems
ber 18,

Quarterly dividends of 1 1-2 per cent.
on.common and 1 3-4 per cent. on pre-
ference stock of the F, N. Burt Co
are payable October 2 to shareholders
of record on the evening of September
1. The transfer books will not be

| closed.

Eastman Kcdak declared an extra
dividend of 7 1-2 per ceat. on comman
stock, payable December 1 to stock
ot record October 3L

United Cigar Stores declared regu-
lar quarterly dividend of $1.50 per
share and extra dividend of 50 cents.

REDUCED THE DIVIDEND.

NEW, YORK, Sept. 16.—Maine Cen-
tral R. R. declared quarterly dividend
of 1 1-2 per cent, payalle Ort. 2 to
stcek of recerd Sept. 15, thus reducing
the rate from 8 to 6 per cent. This
road is part of the New Haven Sys-
tem.

EUROPEAN BOURSES.

BERLIN, Sept. 18.—Prices were ra-

when drilled troops reach centre of

" trouble.

Foreign crop statement for Septem-
ber shows Canadian estimates of ce-

ther weak during the early trading on
the bourse to-day. Fears of dear mon-
ey at the end of the month restricted
trading, but the market closed slightly

better.

.28, UP  POINTS

i

{Mest mrlkin(’ﬂ‘scovory of Anyl

Advances Thrueut List -

this nature 4

Canadian 58

above its Teoent Jow level, Lehigh Val-
ley six polnts above,
| Union
Steel 3. ;

More chieerful advices in regard to
the foreign political situation improv-
éd the tone of sentiment, which
gradually becoming eful after the
prolonged period of . Funther
slight expansion s
many branches of ind -
ports from the steel trade suggest &
reduction in the volump of. mew busi-
ness, The order for a ke _on the
Delaware, Lackawanna and Western
Railroad - found no rteflection in thd
mérket." : 4 )

Further withdrawals of French bal-
ances at Berlin webe reported, toget
with another sharp advance in

s exchange rates. The relaxation
pressure on this market from abroad
suggests an improvement in the ne-
cial position at Berlin, and vate
advices from that point and Hamburg
were to the effect that the unioading
of Canadlan Pacific held in those
centres has been eompleted.

The bank statement reflected A&
strengthening of position as a result
of the week’s transactions, altho the
ingrease in sutplus reserve was some-
what smailler than had been estimated,
The gain in cash shown in the actual
statement was more than $3,000,000.

TWIN CITY EARNINGS,
ber the

For the first week of /8
earnings of the Twin apid Tran-

for the first week in September, 1911,
include four days of fair week, while
the same period for 1910 includes but
threes days: President Taft and Theo-
dore Roosevelt served as attractions
to draw large crowds on two of the
thrée days of 1910 at the State Fair.
In 1911 there were no speclal attrac-
tions, but almost continuous rains, and
the fair attendance was Hght.

Another Low Record
For British Consols

LONDON, S8eépt. 18.~Money was
plentiful, but discount rates remained
firm to-day. The stock market opened
steady on more cheerful continentsl
advices and prices in most of the de-
partments, hardened fractionally on
covering. Reallzing depressed oconsols
to 77 1-16, a new low record. American
securities opened steady and later ad-
vanced under the lead of Southern Ps-
cific and Union Pacific. The closing
was steady, with prices raging from
1-8 to 1 1-4 higher than yesterday’'s New
York closing. ‘

/‘\‘

g

Cotton Markets

E&cklon Perkins & Co. (J. G. Beaty)
14 West King-street, report the following
prices on the New York cotton market:

High.
11.49
11.88
114
1139
1 1151
1160 11,80

Ootton Gossip.
Erickson Perkins & Co. had the follow-

. Close
8 1.5
1128
1187

. 11.36
1149
1159

ing ¢,

X decline abroad was instrumental in
bringing about a lower market here to-
day. Trading comtinued light. Sentiment
s generally mixed, and the market con-
tinues deadlocked pénding new develop-
ments. Theése may come from the spot
situation, which in a short time will he
confronted with a weekly movement of
600,000 bales. - The demand for early re-
cetpts continues fair. Large shipments to
Great Britain are éxpected to relieve the
tenston there. Present indications poiut
toa crop in excess of trade requirements,
and many are of the opinion that it will
take an early frost to make any radical
change in the outlook. Would continue
the trading peosition.

g ey,
MONEY MARKETS,
Bank of England discount rate, 2 per

don for short bills, 314 per cent. Nerv
York call money, highest 2% per cent,
lowest 1% per cent, ruling rate 2% per
cent. Call meney at Toronto, 5% to ¢ per

cent.

FOREIGN EXCHANGE,

Cronyn, Janes Bulilding
(Tel. Main T517), to-day report exchange
ratas as follows:

—Betweer

Giazebrook &

Banks—
N. Y. funds.... 1-64dis. 1-Rdis. HtoH
Montrea]l f'ds.. par. par. 15 to
Ster., 60 days..821-32 811-18 §15-16 91-%
Ster., demand.95-16 911-32 9 9-16 9 11-16
Cable trans :...97-16 915-22 911-16 913-16
—Rates in New York—

Posted. - Actual
Sterling; € days’ sight.... 48.20 44
Sterling, demand ......... 486.00 187

Since August Decline—Sharp __

1 Ing five | Biectric
Pacific ¢ 3-8 and United Statcs u

froms
, altho re= | Mo

her | R.
the

sit Co. were $175,208, (a decrease from
the corresponding of
$11,663, or 6.19 per cent. The receipts

cent. Open market discount rate in Lon- '

Buyers. gSellers. Counter. !

:

I N YORK MARKET |

‘MONDY ORDERS AND

Capital Authorized .......cocu.ii.
. ‘ g'-u-u.----,....'....-...-

LR R S R S

L U B T I R R

LETTERS

DRAFYS, ;
Avaiiable in amy part of the Worla. Speetal A

P
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ind Boston Curb Quotations
is by J Thomas Reinhapdt, 13-
0 uthelglng-.um. Toronto, over his

\ —~New York Cufb.—

lLow.
397
20
620

RAIBROAD EARNINGS,

X

630,000.00

per cent. inter-
c.’n & checking sc-
ané remittances forwarded by

=

]
Lk o

" THE CANADIAN BANK
OF COMMERCE

Paid-up Capital,

This Bank has excellent

$10,000,000

PORZIGN BUBINESS

. Cheques and Drafts on all countries of the wotld, drawn
in. sterling, francs, marks, lire, kronen,
other foreign cuitency, can be negotiated at the Canadian
Bank of Commerce at reasondble rates,

with South Afica and Australia.

Rest $8,000,000

, roubles or any

‘facilities for handling business

o et b

i

{

‘EXCHANGE.

e T 5. DR CF

Members

ﬁGTOﬂ @ CO. Toranto Stock Bxe‘hl!‘_v
§ Bond and Investment Securities

Toronto §

e

For Sale

. sluable vecant land. Highlty %
4 6&{. for businesy puryoies. For
8] : i

particulars apply

A. M, Campbell

12 Richmond Street East

P A well established Trust Com-
ny, operating u‘”“‘w the
ominlon, requires a nager .

for the Province of Ontarie.

State experience. All communi-

cations treated as strictly condfi-
dential, Address: 3

POSTOFFICE BOX 518,
Toronto.

TWO DIVIDEND INGR!_A!!!.
NBW YORK, Sept.
ividends - wmx-por ti voted in

dividends, two co ations -
creases. The Rubber Goods Manufac-
turing Co., controlled by the United
States Rubbef Co., which has been
paying 1 .c. quarterly, was placed on
an 8 per cent. permanent basis, and
the New York and Harlem declared a
semi-annual dividend of two per acent.
on account of rentals from the Maeatro-
politan Street Rallway Co. This re-
stores the dividend to the rate pald
prior to the franchise tax litigation.

Tractions in London,
The wouthern traction Issues ‘Were
quoted as follows in the London market

to equivalent): :

ik o . Sept. 15. Sept. 16,

Bld“ sk, d. Ask.

Mexi Tram, ..... 110 11 112% 112%
Sao Paulo 1T 117% 1R 15
Rio-de Janefro ....... 100 109% 111% 111

Mexican Power ...... 83% 8% 2% 83%

LIBERAL BOODLE FUND

Interesting Disciosures Have Come
Out at Charlottetown, i
CHARLOTTETOWN, P. E. 1, Sept.
17.—~(Spectal.)—The revelation gbout
Liberal boodle funds which is causing
maoch -excitement here, is in substance
as follows: A prominent Li insur-
ance man, who is not now supporting
Prowse and Warburton, Iiberal candi-
dates. is alleged to have been charged
with misappropriating election funds
in previous elections. This the insur-
ance man hotly resented and demanded
a retraction, which was at length
made verbally, but the offending party
refused to put the retraction in writing,
hence the disclosure of the facts. The
insurance man, previous to last elec-
tion, received a telegramn dated Pi¢tou,
and signed Jones, asking the receiver to
meet him at Victoria Hotel the follow-
ing day, which he did, and there met
a well known Nova Scotian, who sald:
“I am J who wived you.” He then
produced elght thousand dollars, two
thousand of which he said was for each
of four IAberal candidates in P. E. Is-
fand. The insurance man refused to
handle the boodle fund, but placed the
Nova Scotifan in communication with
the Liberal managers here. That, he
affirms is all he knows about it. It
was too much for an honorable man to
be  charged 'with misappropriating
money which he had never touched.
The prominence of the parties concern-
ed and the nature of the revelation
makes the topic a stirring one.

Iimpértant Change in
Train Sefvice.

Muskoka Express, from Toronto
12.20 p.m., has been discontinued. 2.15
p.m, train from Muskoka Lakes,
Huntsville, Temagam{, etc., hag been
ddscomtinued. 1145 p.m. Buffalo Express
hes been discontinued. Through Pitts-
burg sleeper on 4.32 p.m. train from
Toronito has béen discontinued.

EDWARD WHYMPER DEAD.

CHAMOUNI, France, Sept. 21.—Ed-
ward Whymper, artist, author apd
traveler, died Here to-day. Mr. Whym-
per was a noted mountain climber and
was a medallist of the Royal Geo-
2 hical Soclety. He ascénded Mount

lvoux in 1861 and the Pointe des
Ecrins, the highest peak in the French
Alps, in 1864. He also ascended the
Matterhorn and climber mountains and
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c.5 CAMEBONA
Sydney, N.8, 8th Bept., 1911,

DOMINION STEEL CORPORA-
¢ TION, LIMITED

DIVIDEND NUMBER TWO. e
Notice is hereby given  that &‘dvﬁ
dend of one per cent, upen the Capl
Stock of the Dominion Steel Corpors-
tion, Limited, has this day b‘on declar-
ed payable on and after or 2, 1911,
to shareholders of record at the closs
of business on Tuesday, September 19,
instant, i
By order of the Board of Difectors.
CAMERON,

< Becretary, -
Montresal, Sept. 8, 1911, -17?5

The Temiskaming Mining

ecretary. .
181

pany,
(No Personal Liability).
To the Sharelolders:
“Ngm-icals hcr:&y ::v:‘no that a2 dlvoii
nd 0 cent. o £ vaMe ot
each issued share of e cp‘
of the company will be id on ¢
17th day of October, 1811, to sharehold-
ers of record at the close of business
on the first day of October, 1911, so-
cording to their respectiyve holdings.
‘The transfer books of the Company
will be closed from the 26Uh day of
September, 1911, to the first day of Oo-
tober, 1911, both days inclnsive. g
Dated at Toronto this Sth day of
September, 1911, 1
ALEX FASKEN, o

Secretary,”’
>IWRBM—» Y, Limited

L]
Notice Is hereby given thatithe regit.
lar Quarterly Dividend of one afd
three-quarters per cent., being at the
rate of sgven per cent. per annum, has
this day been declared on the Pre-
ferred Shares of the Company for the-
quartér ending September 16th, 1941,
sald dividend to bg paid on the second
day of October next, to the Shareholé-
ers of record at the close of business
on the 16th September.
} By order of the Board.

J. B. PEATHERSTONHAUGH, '
. Beeretary.
Toronto, September 18th, 1911,
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Nine Year Old Burglar,
NTAGARA FALLS, Ont, Sept. 16—

(8pecial.)—Barney BWW
to-day confessed to having
several stores within the- week.

lie was arrested for stealing seven<
teen dollars from a souvenir stand yes<
terday. He was turned over fo Ch

drens’ Ald Society. g

World in delivered

made explorations In Ecuador and in
Canada, where he was one of the plo-

fore bren any address in m
onte or suburbs for twenty-five
per month. Fhoue M. 5308, o
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