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that the tbanks of the sharebolders art% due,
and are lieroby tondered, to tho E rosideut,
vice.prosident and direotors fur Llîeir careful
attention tu the interests of thsa bank during
the past year.

Tho presidozît thanked the aliareholders fur
the resolution. It iras thonî m,)ved by Hu-
omble Senator Clei wt, secondas! by Cicerge
H.* Ponley:

. Thot the thaîîks of the shareholders be
tendere te the Goueral Mnager and other
officers of the bank for the eflict mucir
ini wîhch they had performe their respective
duties."

Tho goneral znnxr.ger replias! briefiy on bai-
half of the staff.

Honorable George flryson, Sr., desircd ta
express his gratification at tic pleaat aud
friendly relations whicli had existed between
blimsolt and thic ütiier directors and officiais
of the bank duritig the ithole terni cf bis con-
nectiozi with it as a memiber of the board.
He aisodesired te îlîank those îvho had allud-
ed tu bis pres-ence there ta day in so kindîy a
manner. It was (bien movcd by A1r. D.
O'Connor, Q. C., seconded ho Mx. A. Masson:

-Thot tho ballot box be now opoued, and
romain opeu until five o'clock, for the election
of sevon dimectors for the ensuing year, and
that Messrs. W. S O' Deli aisd T. M McXay
bo appointedl scrutineers, the poil ta be closed
'whenover five minutesq shali have clapsed
without a vote being tendered."

The satineers presentîd the following
"ePort:-

Ottaiva, Ont., Dac. Il. 1895.
George Bura, Esq., Goneral Manager,

Batik cf Ottawa,
Sir, - We, the uudersigned sertitineers,

appointod at the general meeting of the share-
holders of thc Bank of Ottawa, hold titis day,
heroby declare the foltowing gontememi duly
electe dimectors for the ensuing year: Hon.
George Brys.-n, «Ir. , Alexander J!raser, E4q.,
George Hay, Eiq., Charles Magee, E-3q., John
Mather, Fsq., Dlavid Maclaren, Es3q.. Denis
Murphy, E-q.

W. S. O'DELL Scratineers
T. M. McKAVi

The meeting then adjcurned.
At a meeting cf the uoewly-elected board,

held immediately after the meeting of share-
holders, Mr. Charles Magee wns elected
prosideat, and Mr. Geoige flay, vice-presi-
dent.

compu.lgory JldspOL!Ofi of ilides.
The tannera of Oatrio met in session at

Toronto lately and diseussed varicus matters-
pertaining tu, t.heir trade. Tho question of
hide inspectioni ias by far the most important
co 'rith which thea înutiîî had ta deal.
Tannens appear almost unaniwtpously ini favor
cf compulscary inispetiomn, but some cf tc
bide merchants hold ine upposite idea. Ia-
spectinu is nut. c-,mipulsory ui mitst countries
whmr bides are a staple product. A systoin
cf voluntary inspection certainly bas tbat ton-
dency ta faven the bide inenchaut; the in-
spector's profits depending open te number
of bides broîaght te bis scales, it is obvious1y
in bis iaîterex tu, &ive the de±aler a hi-h in-
spectiOni. Thoera i; little utifformity in the
inspection uf Toioata, liamilton, London and
Kîng-4ton, aiàd pus-ibly the variances may ho
cxpaint-d iii tii xnatisir. The fclloiving re-
solution was adupted hy a hoeon -'Jbat
the goveriiinexit bu wemrorixlised te grant
umiforni and! comptàl-ýury bide inîspection oaa
all Canadiazi bides and ëkitis in overy city
and! district whtro there iî at iiisjcetor at
pi-osent or wlae one niay be appinte in
futtire, raid that Messrs. Davis, Wiclrett,
Lang. .Beal anmd W. Beerdomore ba cmmitte
te prepare said rneral, an'! art tbe saine
time seek the co-peratoza ut MNLOUtral, Que-
bo, Winnipeg and! other places in the moya-
MnVIn

à. lifen Trick
Coiplirines are mnado tramn time tu time of

tlîc practice cf sorte retailers cf refusiez
drafts on trifling proto xts. Somotimdesoîî arc-
count cf an ori-or c.! fittcnn bi- twonty-five
cenîts drafts are allowed ta go back, catisiaîg
expexîse aud auno yance mueli out ut propor-
tion ta the amount involved. lu ether cases
tlîcy are returiîed avitb no excuse wha lever,
but out cf shcer ineaniaaess, anîd aiter tho
wbulesaler bas paid collections twp or titrea
timens cii now dratts, au acccptance isrecoive.
This is a feature %ve everloatkod iii oui- dis-
sertation a mentit ago coi business 1 - tlîugs.'?
If nnyono eau tell the differcuîce betiveen tak-
iuU fifty or seveaty-five cente cuL ef a ruain
tie way and stealiug, un would like ta hear
from bîru. îNo doubt niaaxy offond iii titis
utay titrough carelflessacas, but far the larger
number undotubtcdly nmatie a practiceofe it
tbrougb pure ' cuss-ednesaa." .Pcoplo dciug
business togemtiier, who hepe te get any satis-
faction or profit fi-arn their relationships.
shculd con-àden each cIlierà interest3 Mocre
titan ta allow a few cents errer in an accoutit,
or carclessuessin matters of bis kind, taina-
jure theirreputation for fair dealing.-Can-
adiau Baker aud Confectiener.

Fur Trade Notes,
The'r tur Trado Reviow urges caution open

collecters cf fu ini a aing parchases, both
as regards prioe aud quality, ewing te te
uncrtainty of the outlook.

Mr. Clarke, nanaSer, at Winnipeg of the
Hudson's Blay Co,':; raw fur- department, has
rcently meturned fromn a trip te Gi-eat Bi'itm.
%N'hile in England ho gave close attention te
the dotails ci the fur trade, spending soe
weeks ia t'ho ccmpany's wýareouse3 ia Loni-
don, ith the object of aiaking bimself
familier vith the mode ef bandling tura iii
thle getfui- mai-t cf the wire Id. Mr. Clarke,
though ea thorougbly competeat fur buyer,
waî surprise ta irites how closely the fun-
urere assorted ia London, in regard ta quai-
i. rhe fui-s arc bandled over and

aven, and ai-range! acccrding. te quality, in
haies for the great sales, uvhich are beld art
stated intervals. and wbich are attende by
buyors fi-rnt ait parts cf thre womld. The
least defeet aIther in the fuir or skia, is
sufficiont te reduce a skia and cause it ta go
inta a lower grade. Whou te furs are put
up at the sales, the buyers3 bave the gneatest
coufidence in tbe quality as aunouneed, and
niako ne effort te exaimine te skiiis. The
company'a -ading is regarded as good a-s a
goverament guarantec, se far as quality la
coucerned, anid àa accepted ivithout question
by the buyers. This cai-oful sorting cf the
fuis -3 Wel bnown ta the trade, and
accounts for t'he reaisu 'why botter prices
are realized at the Hgudsou's Blay Cny's
salwsthan at anyof the cUhrrLondon sales.

Wasteful t tan .oloe
%Vasto in ardvertising motlîeds is just as

unhusiness as %vaste and unthi-iftin arny otber
depattnent.

hUave yen ceatracted fur a specifie space for
a speci fie period cf Limoe Then sce ttat that
space is ci elully filied eauh day or wcèk, as
the case ray ha with business- btiLgiug an-
noinacenients. Oue hundred Unies costs the
advernîker ray $5. Ho cannot afford te sond
a scraiwl ia the shape of -copy - ta the noirs-
paper. readiuig Too b:îsy, have xiot had
tUie te prepa;e ardvertisemcfat. John Smitah
& Co."~ One de not threw away S,5 wurtb
et goJ putrebased fi-cm tho .,bole-
saler in this mariner.

Band your heenest thougbts te thcîvrk
or pay "tore eue te do it fui- you, fo it, uuli
pay yen te 611 yen ceatractcd space with
live, ti-ado.-ecoatxng, cu;itomer-oarthusing store
nlom-,

The London wool sales close Wenesday
at strongair prions for the better wvoels. la. lasaid*
sorte of thaŽse i-colq wiIl stand the Arucrican
importer '18 ta 55ec ner scoumed pouid, lanîde.
There were 150,000 bales sold at tho Liandon
sales and 20,000 bales îvitlidrawn. 'Jho moxt
London sale bog-ins Janaîury 14. Territoryý
irools lit Boston are quiet 'but fimmn oui the
scoured bruis of 83 ta 835a fr fini-medium andi
rfiue, iritîr choice.Montana lots 2 te 3a itigher.
Fur XX and ahovo Ohio about 19 to 1'JAe la
yet tho market. Aust-allaui uools are firr
on the sconre bisis cf 40 te 47o for cembiîîgs
rand 41) lu 45o for clotlimg.

flairy.Trade News,
The proposai ta fori a dairy exclîange in

WVinnipo;ý is meeting withl cin-3ideruh'.e favor:
The idea i3 to have a cold storago ia con-
nocticu witli tho excitang-3 tu which, consiga-
monts cf butter anrd cheea could bo shipped.
A sales iday would bai lield say twice a Memtht
uvhich buyers wcruld attend. thus saving the
exponso oaf travellincr tlîroaîgh lthe country te
maire purchaso3 The inciter- will ho cou-
eldod, aI the neon meeting of the Murnitoba
dairy association.

silver.
Su-air and silver securities have beom ee-

crally fiat and depressed this weor. £ho
quiotation for bars in London decliiied fi-r
RO0 9-16d te 29 15-11<1 per Ounce, and had a
rally te 80ý,{d. T1ho New York market 'follow-
ed titis decliiae, gciug froru 67e te 65flc per
ounce and i-ecoverin_ te 66je. Silver prices
Dec. 13 wee: London, 30 3-16<1; New York,
<164c.- -

Britishi Grain Trade.
Thte Mark Laue Express cf December 16,in

its7okl rovie'. of the Brnitishi grain trade,
sars: E.glish and fereiga wheats havai beeu

duI Ttro have beoir cargo salo f No. 1
Duluth nt 25s 9<1; No. 1 Manitoba, 26s, and
California at 2"if. Linsoed bas fallen 6d.
Te-day irbeat was easy. Amorican fleur lest
Bd, and coi-n 'ras dcwa Bd.

Tho court of appeals art Albany, New York,
.bas given a docision la the case cf Erastus
Wiman, charged b.y his late parînors la lthe
mnercantile agency, Rt. G. Dann & Cm. itha
fcrgery. Thec court sustraiLs the Opinion Of
the general te-rn cf the su promu court, revers-
img the jardgment cf Lte conviction and sent-

ine of fivo and % hall years, and Wimai l
a froc man.

A Landau Times correspondent sarys '"thal
wben e're casiders; the enormoaisst-ides3 wbich
Germa-a industry bas muade in overy direction
during tbe lest tiventy-five yeams, it is im-
possible te Say titat tiiese anticipationis May
bai fulfihled. Gci-maiîy is by Jar te Most
dangeraus cf ouri- ndustrinri cmpotitors at
te pi-osent meanoat ai the warld over, raid

anle cannot but regret that the influenceor
Germa competitiozi upon Bhitisit imdustry
bias nçt yet rccoived the full amanint cf officiai
attention whrich thic magntdcfhoner
osts at stako deserve." ntdofheier

A. Carruthers, bide sind wool dealer art
WVinnipeg, iras busy this ireci sbipping eut

hides, having dispased cf his lu aud early
i-inter puch aaes wbilo on a trip ta Ciia,
St. P>aul ard cter puints. l. hs not goerat-
Iy kuowvn that Mr. Cerrathers la a large buy-
oi-cof shuep pelts lu Uaaite Statcs nmarets,
but such is te case. Ho bas pni-ohased
8,000 sk-ins in Chicipend St. Patil markots
recenîly, for shipmeut te eaitera Canada.
liai bougit 4.0'X> skias nrt St. l'anti titis week,
at prices fntlly as lovw as are paid la the WIi-
mipeg market, though thea Ireigit rate is or
course considorahIy tawrer fi-cm St. Paul thair
fxOta WVianipoG.


