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BOOK REVIEW.

A TREATISE ON THE LAW OF S$TOCK BROKERS.
By Arthur Biddle and George Biddle, of the
Philadelphia Bar. Philadelphia: J. B. Lip-
pincott & Co. 1882.

This is an age of joint stock companies and
syndicates ; they are as numerous as Manitoba
town lots. Old Blackstone talks about property,
real, personal and mixed ; but each individual
hair of his horsehair wig would stand on end if
he could return to this world and see how very
“mixed” real property has become, when land
is tossed about more easily, in these days, than
was personalty in his day, and land syndicates
and land companies carry on their operations
mainly in the offices of stock brokers.

As the author says: ° The transactions
growing out of the sale and hypothecation of
the securities dealt mn at the stock exchangc, al-
ready form, both in their number and magni-
tude, one of the most important branches of
commercial centres.” "~ It is
therefore not surprising that a book should ap-
pear treating of the law governing the parties
who, as agents, buy and sell such securities.
“This is the aim of the book, though it necessarily
touches, more or less, upon the character of the
thing sold and the questions arising out of the
sale.

The first part of the book contains chapters
treating of the stock broker— what he is; his
connection with, and a description of the Stock
Exchange and the Clearing ‘House ; also his
relations with his principal, and with third
parties. The sccond part deals with the sale of
stock ; part 3 with pledges thereof ; and part 4
with the remedies of the parties for a breach of
the contract of sale. The work has apparently
been carefully done, so far as we have had an
opportunity of judging, and like so many Ameri-
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