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‘Rooming
~ Waiting for a Secoud Proof
of Paymg Oil. -

Onr s;echl Corruponﬂm;.)‘

ne 8.——'1'061? Cl.‘lgh.
ki e

£ it was: ut"tcve:‘ !iut peaple
Urly . stormed the oll- oﬂ!yz pur-
,e and ‘a frenzied few went so far
" a8 to sell their furniturc to purchase
oil shares. At rresent there isa tem-
porary lull in the oil situation—eve
b,lg is waiting for the second oil
‘Capital Will Come.
~Another .strike and Calgaty will he
fm‘ ihe time being the Mecea ‘of
ca; anpther strike and capftal thq
outsf el will roll into the Alberu ﬂeld
1 ons.
ﬁé %{ mt 'tl;ll'mudsy -
reifforced the t there are vast
ng!tlu of ofl in subtérranean Al-
Lerta: ‘that- either the McDougall-

vlbrly ‘Berkaley or
. Dmn will strike the

mﬂﬂ in a- very |h¢u‘t
g,t

‘time.
black, oily -substance noticeable in -the

lnm

Ko b
Salman 4nd Glucluteon

“sShuberts mtn.nlm :z,ooo,ooo mcmre
film company.

.12 industrials off za 20 active rails
oﬂ .28,

Americuns in’ London qulet and-

“time of ‘writing the|

baler ‘at the MéDougall-Segur well is|

being hrougm to the surface in large
Quantittes.- - Altho - - “took
ter at every tew feet of drilting |
the men in ‘charge, do not expect to |
reach any large body of “oil. unm .a
depth of ‘from 2800 to 8,000 feet -
botu u%héd. b7 depth‘ of about’ 2,«“0
has® beeh reached,” ~with the -en-
60 tnmt of a Bro’wn Shale totrna-
ﬁm

“A black olly stbstance is belng skim-
med frem the contents-of the baler-at
the Black Diamond well, whlch is now
down abuut/lszs ‘feet.. = ‘The Dakota
“sands were Teached about 1,&0 feet'
below the sarface.

‘Wet Gas Strong.

~wat zas is blowmg out stron‘ at thp

Monarch well, and it is accompanied

by . particles of black oil.. This is the

chief itém o an interesting announce-
ment made by Geologist Dunn:’ :

-The . ‘Monarch- . property, about 35

RA‘EWAY IS LOWER

Ganﬁdent Tone on Toronto

i

Toronto ttocn didfnot vary much
| from the m‘evtcu- day’s close yester-
‘day. The market might be termed
quiet. Sales were limited. There was
an improved tone. ' The opening was
‘firm. Issues were influenced b
curities in larger markets.

es west of Olds; Alta., consists of

66,000 acres, which was filed: upon

atto’r two yéars’ ae:rch by 1the by
moters. The property was se

B. ‘'W. Dunn, B.Sc., M.E.,. the same

geolo
1ds .in Mexico.

nn—.ﬂe ?“ D'g“:; s].)"d" ish, man

ng to even. -
gt;:o;?ecgtar of United Oils, traces of
oil-were discovered in the bhaler ‘when
it- was takéa up from the company's
well recently. ~Wet gas of a dutlnc%y
petroleum nature 'is issuing from the

well. :
' Non WEEK

ASHI \IGTOI\ June 12.—An-
lm“x;cement is made that there will be
no_decision by L C. C. in eastern rate
casé this we.el' -

MONEY AND EXCHANGE.

ebrook & Cronyn, exchange and
bc?udhzbrokers, report exchange rates as
follows :
Buyers.

N.Y. fds.. .par.
Mont, fds..par.
Ster. €0 4.9 7-16

Sellers. Counter.
a.r
p 15 to Y%
9 15 3" 91116 - 913-16
do. dem.10 10 1-32 1014 to 103
Cable..10% 10 5-22 103 to10%
—Rates in New Ycrk—
Actl.gasl.so
Sterling, 60 days’ sight... 486.
Sterllng. demand 488,90
Call money in Toronto, 6 per cent.
Bank of England rate, 3 per cent.
Open market diseount rate in London
for short bills, 2 9-18 per cent.

EUROPEAN- BOURSES.

PARIS, June 12.—Prices were lLeavy
on the bourse today. Three per cent.
rentes, 85 francs 87% centimes for the
account. Exchange on London, 26 francs
19 centimes for cheques. Private rate
of discount, 23, per cent.

BERLIN; June 12.—Trading was ex-
tremely dull on the bourse today. Ex-
change on London, 20 marks 49% rpfen-
nigs for cheques. Money, 1% to 2 per
cent. Private rate of discount, 23{ per
cent.

Posted,
4871,
490

DULUTH EARNINGS.

The Duluih-Superior

comparative weekly statement of gross
passenger earnings for month of June:
First week, 1914, $25,049.74; 1913, $24,-
492.57; iancrcass, $557.17 per cent. of
inc. or dec.,, 2.2. Year to date, 1914,
$641,165.06; 1913, $502,067.16; increase,
$89,097.90; per cent, T7.8.

TWIN CITY MAKES GAIN.

Traction- Co.

For the last ‘ten days of May the!

earnings of the Twin City Rapid
Transit Co. were $267,018, a gain over
the corresponding period last year of
$16,677, or 6.66 per cent.

TWIN CITY EARNINGS.

For the last ten days of May the
sarnings of the Twin City Rapid Tran-
sit Compatly were $267, 018, a gain over
the corresponding period la.st year of
$16,677. or 6.66 per cent.

gist who reported on- the Tampico 4

wtol !

‘Toronto Railway was lower.

‘at 128%. There is talk g

titude of the company towards the or-

ders rece

probable that these will be ;u.rrled out

without lltintion. p
Brazilian sold

point touched during the day was one-

| balf below this figure. There were 795

shares, changed hands. At the cloce
78% whs asked With 78 W o
i A slltht advance was made’ by C-.-
nadian General Electric. The stock
opened . at 102. During the day, one
point wa loct—. ‘but a ta.ln. of a hailf
took place at the close. Canada Steam-
ships preferred were sellers at 6615,
This is an advance; 66 7-8 was the high
of the day; 65% was low. About 400
shares were traded in.

CONSOLIDATED RECEIP’TS.

The Consolidated Mining & Bmeltinc
Company: of. Limited, ore receipts
at Trail smelter fo: the week ending Jrne

1914, and from Oct. 1, 1913, to daie, in
tons. are as follows:

Company’s mineg—
Centre Star
Le Ro

110,292
46
Sullivan’

Silver King

St. Eugene

No. One

Ottawa

Highland

i Maestro
Richmcnd-Eureka .
Molly G bson ...

{ Other mines ...

Totals 246,042

Earnings. Change.

Grand Trunk—

1 1st week June 996,040 *$ 118,308
July 1 to date ....

50,835,007 * 1,102.981
Mo. Pacific—

1st week June ....... aois. 55,000
Juiy 1 to date ... * 2,362,262

14,000
July 1 to date z 1,602,940
Den. and Rio Grande—
1st week June 39,900
July 1.%0 date ..:.....s . * 1,073,200
Great Northeria—
Gross for May
Gross eleven months
< Kan. and Texas—
1st week June
July 1 to date

t week June

* 2,638,000
40,798
853,408

9,666
530,000

1st week June
; July 1 to date

*Decrease. szIncrease.

NEW DIRECTORS.

George
broker, and E. Dalrymple, were yester-

day added to the directorate of “the |

Canada Steamship Lines.
PRICE OF SILVER.

In London yesterday bar silver closed
1-8d .higher at 26 1-4d per ounce.

In New York .commercial bar silver
was 57 1-4c per ounce. Mexican dol-
lars, 44c.

The Trusts and Guarantee Gompany,”""‘

Established 1897.

v

43-45 Xing Stre

; . SIX PER CENT.
has beei declared for the six months
Capital Stock

JAMES J. WARREN,
President.
Toronto, June'd, 1}& :

DIVIDEND NO. 32.
I\ouce is hereby given that a Haif- yea

paid-
; of the Company, and the same will be le at
the Company, on and after July 2, 1914, D&ylh e g

from June:;18 to June 30, 1914, both days inclusive.

et West, Toronto

Jl¥ Dividend at the rate of
PER ANNUM.

ending June 30, 1914, upon the
The Transfer Books will be closed

E. B. STOCKDALE,
General Manage:

N. 8. Steel
.Exchange—Opening Was |
A Y ~
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at 78 The lowest. s

H. Smithers. a Montreal)

v, vl'ewtrea Cevasaneaass
Barcelcha . .\....
Brazilian Q; L. & P. Bosses
P R
LUTC 2 iy, COML ...,
au. preterred .
canm Bread coi :
. preferred ....iceeeens
Lcmem, cnssmees e s
8t uno-

Loco, preterroa

-c-o-¢.-ooolcooo--.

cssue

caswsnas

sesrssnansnn

mor‘ GAS ,evvsennoes

COMMON +syese
QU Prererread .........see
L.QP... ik

Porto Rico tny. oommon .
!muewu M.C. pretomd

Spanhh River common ... 11%
m.eel ot Canadd colid...... '11.22!
o

P

1ssu¢d, It does not seerh | Imperial

CEL R

ini
; &ut Permanent. ..,
Prov.

National Trust ...
Ontario Loan
For. Gen. Trusts,.

Canada Bread

Dom. Canners

Electric Development ....
Province of Ontario

Rio "Janeiro

Steel Co. of Can,

sas e dnas s

ssssvenssers

Barcelona

| Brazilian

. 8. 42% 43
Maple Leaf i e
Can. Bread o iy
427% 43
1215 121
12815 12815
808 81

Steel of Can 3

Toronto Rails ... ]

Mackay ..t 81
do. preferred ... ;68
5 S5 8

Twin City
€anners

do. preferred ...
Steel Corp.
Bell Tel., .. i 146 i
Standard .. 2183, 218 218
Commerce ; - 202

68% 65% 65%

Hamilton
Royal ...
Dominion ..

. 135% . '

.s 30 6.20 6.30

1‘ 50 17.45 17.50
50

: 215% "15% 215%

Viplssing o
Crown Reserve
Hollinger ....
Crow’s N. ...
Imperial

Nova Scotia

0;; ngh Low C) %lu

. 60
. 145% 145% 145% 145%

50 .
893 89% 89% 89172
- 194 195 194 1941,
. 104 108 104 108 “
(1;3”12 ég% 10% 10,
. 66 6614
Detroit Ry.. » i % ”

D. Bridge. 11 1;5 :

D. StlL Corp 21% 21% 211’ 211,3
D. Textile.. 6915 .

do. pref... 10215 .

Hollinger . 11.40
Hillcrest pf. 8 ...
. Tract... 9 94
Lauren. ....
Macdonald.. .
Mex. L.P...
Mt. Power..
Mt. Cotton.. »
Nipissing ..
N. S. Steel.. 43 4315 43
Qgilvie " 112% 112% 112

do. pref... 1

Penmans .., 51% 52
13% .

831 .

k s . 100% 100% 100
Toronto Ry. 1285 130

Twin City.. 106 .
do. rights.

Commerce...

93y 93y
175% 1741 175%;

43y
112
51;9 52

1285 130
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+{ Texas Oil..

J yesterday.

5 & Company (14 Wi
2o ut

Street), report the touowing fluctu-
s on the  New . !‘"'," Stock  tus-
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Ten. Cop.. 34%
147

“ -.
147 146% 146
UB Rubber 58% . » »

S. Steel.. 62 01 C
do. pref.. . 101& » " “
wm 103

do. fives.. 103 103
gs% sm un 5614

Utah Cop..
Vir. Var Ch.

W. Un. Tel. 6%
Weatlng 77
Money

o %
Tota.l sa!es 119, 600}

WKERRLAKEORDERS Opn
PUT PRICE UP

Buying Came From New York
—Smelters Decline —
Market Quiet.

Little more than a resume of the
day’'s business can be said concerning
the several mining stocks on the Stan—
dard Exchange. While the market
may be consideéred slightly more ac-
tive than has been the case for a few
weeks, still it is not up to the point
a2t which those ‘interested would llke
to see it.

Present indications, however, point
to a general rise and it would not be
sufprising to see a rally in a number
of issues.

Kerr Lake sold at $5 in New York
This i8 an advance of 75
points. It is expected that this will
be reflected on the local exchange, Big
Dome. sold back to-800. It started 20
above.

Beaver was strong, selling up to 30.
This isfan advance of 3-4 during the
day. Timiskaming was somewhat
wéaker. It sold at 14,

Great Northern was easier, opening
at 6 1-4.. It closed at the same figure.
York was active and’ strong. This is
said to be due to the property looking
well just now. There was only one

transaction in Dome Lake, This was
at 40.

STEEL EARNINGS.

NEW YORK, June 12—U. S. Steel
earnings for second quarter estimated
will not be over $18,000,000 un-
less' June shows heavy increase in

shipments . to offset prevailing low
prices, .

BAILLIE, WooD"
‘& CROFT

BROKERS
20 VICTORIA ST.

MEMBERS OF
mmcx zxannc:

. 100% 100% 1003 100 '
“%%*IKIZ L.

M 8.00
% gw_

e
ﬁﬂ‘l“ 155% 166 3
i iniiin 138

S | Biskens _Sech
00 July .....R.M %

Jat 1%, 4000 at 18; Jupi

‘the same r
as houtolom. ﬁnt in sp! the slack
ness of demand the n;drkﬁt tnovcﬁ up-
ward.  Quiet strength was apparent |
ln most every quarter. A few &

R’ft&r’n&m;’

UG, ... 18.14 13,34
oot .....usz ‘94

1
12 B
YT AR AT

EIGHTY Tuommhm.

The United sum domtmmt
labor has requests for eighty thousand
men, needed to harvest the wheat crops
of the middle west and south.

MINING QUOTATIONS.

Chambers - .i"erh..!'ld
City of Cobalt ..
Cobalt Lc.ke

Gould
Great Northern .

La Rose .
McKinley Dar, Savage. veo
Nip!

Peterson Lake ...... vsebe s
Right-of-Way
TROPBONNY v sov sinses By
Seneca - Superior .......2.
Bilver Leaf .........
Silver Queen ;
Timiskaming ....
Trethewey ...... ...
Wettlaufer ..... ..
Stk Ont. ..o00...
Porcupines—
Apex
Dome Extension
Dome Lake
Dome Mines ......... ey

DO Ml il s eiisaee
Homestake .....
Hollinger ....

Jupiter ....

Mcintyre

Northern Exp.

Pearl Lake

Porcupine
Porcupine
Porcupine
Porcupine
Porcupine
Porcupine
Rea Mines
0K - BOENN ... csise
United Porcupine ........
West Dome

Sundry—

Con. M & 8...

NEW YORK CURSB.

ssssane

peasssenes

sse00es ses

Vipous .......: 30

97.00

Quotations and transactions on the

New York curb, reported by Erickson
Perkins & Co. (J, G. Beaty) : ki

Ask.
y Buffalo

Dome Mines
Foley - O’Brien ..
Granby

Hollinger .

Kerr Lake

l.a Rose .
MeKinley, xi
Nipissing v
Yukon Gold ..
Cigar Storea oy

Sales Kerr leo. 1500; McKinl
Nipissing, 200. cKinley, 800;

ﬂ'ANDAno' uuu.

Beaver Con;, soo nt 29%, 1000 at 30;
Balley, 4500 at %; Big Dome, 190 at §. zo
40 at 8.15 100 at 8.00; Dome Lake, 100
at 40; Dome Exten llon, 100 at 7%, 1800

1500 at 7; 1500

~

McKinley D.S,, 100 at
Intyre, 100 at 28 )00

s?.‘.s.. L

¥

u Harrlmuw. Steel and Canadian
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1, | vancing tendency of stocks at New

% day of the week.

MONTREA.L, Jum 3 4
pressure of the last few days uum

todayundamr-omemyipm
tholoealctoetmm

-u‘ht rally which wu

from the recent depression.

severe and professional selling was

condition of the market and the ad-

York. - An eéarly attempt -to depress
Laurentide was the only new effort of
the bear traders. The price was
forced down 1% to 174%, but a full
point of the loss was recovered later
when the general market began to

firm up.

Changes Were Small.
Net ¢hanges at the close were very"
small, running about 1-4 to % but
anmong the active stocks they were
all o}:; the side lot gains, klen eou'ntrutt .
to the practically unbroken
losses at the end of each m'ecﬂﬁn‘

The chief interest 0f the market
again converged on Canada Steamship
securities. The more pressing liquid-
ation of the earlier part of the week
appeared, however, to be over, and
the preferred opened 14 higher at 6614.
Subsequently it .sagged to 66 around
noon, and to 6538-4 in the early peart
of the second session. Offerings then
became lighter and a compsru.tlvely
small demand carried the ‘price’

to 66 5-8, with the close 6615, or ﬁp
on the day. The comman closed un-
changed at 10%. OJd helieu. of-
fered at 88 at the close on Thursday,
finished 83% asked, 831-4 bid.

Scotia, another storm centre of the
week, was quieter. It sold between

up on the’ day.
32, Textile % to 69%, Quebec Rail-
way 1-4 to. 133 1-4 and Toronto Rail-
way, after touching 128 5-8 in the
morning, closed 130 with a gain of %
C. P. R, Power and Brazilidan were
quiet and steady to firm.

Total bu-lneu 6,836 shares, 1,926
mines, 240 rlghtl and $20,000 Uonh

CH !EO! MA‘IKIT..

PICTON, Ont., June. 12.-N1neteen fac~

tories boarded 1600 boxes /all colored. Al
sold at 12 15-16¢.

STE. FLAVIE, Que., June 12.~At the
local dairy market today, cheese sold to
Olive, Doran and Stroud at 12 7-16c, and
but;:r* sold to Hodgson Bros. and Bowwn
at C.

price
1-16¢c for one factory’s output of 88 cool-

cured cheese. Last year the sales were
2178 ‘at 113%c.

NAPANEE, June 13- —Cheese - bocrdod.

improving tone of the. Kw‘!m.am-
ket. ‘There “was 'no llnrp ﬂutlon

The decline in some stocks had been
halted to some extent by the oversold |

43 and 43% and finished 43 5-8 bid, % |y
Canners rallied 1 to|!

nm u.u ard Stock

FED ION Lll’l .Ul

M. 1806: Night. r.

nm ‘of Standard W . X¢
310 LUMSDEN BUILD
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bers Standard Stock
QTOCK. AND BONDS 80

g N COMM W
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Adelalde 3342 :

COOK & MITCHELL, Ba
‘N . ote, T

x
,/

1463 colored, 433 white; el seld
}nu-uc and 13c. : e

tors, N
Toronto;
4 ' llb,
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