
16

corn for cons,uniption merely increased

to a correspoi fliiij.^ jimount our Mirj)lu.s

for ex|)orf> of otlioi- coarse grain, in

eflfect we traderl coarse grains for corn

when it answered our purpose just os

well, and we could make money l>y the

exchange.

At no time Kince the impesition of

gi'aiii diitif^s 1 as (lie ])rice of grain in

American niavk( Is permitted its impor-

tation into Canadian markets at a cost

to depress tiie market rates here had no
duties stood in the way. At no time

has the Canadian farmer received the

SLIGHTEST ADVANTAGE FROM
GR\IN DUTIES,

and almost unif <riidy since the adoption

of the N. P. all gndns, except Indian
corn, have been liigher in the United
States than in eorrf'sponding Canadian
markets. The market reports prove
this, and it will be found that all

gi'ains, except corn, were relatively

higher, as a rule, in the Canadian mar-
kets before the N. P. than since. A
numlier of comparisons extending over a

.series of years liave been com})iled

from market reports. Before com[)iling

quotations it was determined to take

the third W<'daesday in each month
and quote the highest price in the

various uiarkois th;ic day. In winter
wheat, Toronto and Toledo are com-
pare 1 ; as the; latter is, next to Chicago,

the largest priuiary grain market in the

west, aud Chicago is not a winter wheat
market. Toledo, it must be remem-
bered, is several hundred miles further

from the senboHrd ^lian Toronto. The
following table will show the average

price of No. 2 r( d winter wheat

AT TOLEbO AND TORONTO

in each year since 1876, based on the

price ot the tliird Wodned 'ay of each

month. N«j 2 s .seh cted as iteing the

standi' d loledo grade Toltvlo (picta-

tions are tur lishe I l>y the Seo-etiry of

the To edo Board of Trade. Turouto

quotations are taken froui the Toronto

ifail,

NO. 2 WINTER WHEAT.

Avenge price in each year from pric •

on the third Wednesday of each month :

Toledo. Toronto.

1870 $1.22^ $1.08^
1877 1.4!)^ 1.13

1878 1.07 1.!'6

1871) l.U^ l.(,7

1880 1.12J l.T.S

1881 1,13 1.18

Average Cfl.lUJ $1.16

From this table it is seen that during
the period the average price of No. 2

winter wheat was 3| cents greater in

Toledo than Toronto, and that in only

one year, viz.: 1880, was the To-onto
price a slight fraction higher than in

Toledo, the difference in favor of Toronto
being one-qnarter of a cent per bushel.

If we take the average price in each
market during the months of August,
September, ' *ctol)er, Novemb' r and
December,which constitute the shipping

Reason, we shall find the following

result :

NO. 2 WINTER WHEAT

Average price in Augus*'., Sentember,

October, Novemb' r ;«nd Decenibr of

each year fr.^m quotations on the third

Wednesday of each month:

1870


