
The constructi-e Tro,,r•am I have outlined ob-7iously
cannot be put into effect o-erniVht . It can be started at
once but it will take sorne ti :ae before it can be fully
effective in stoTpin6 the drain of U . S . dollars to which we
have been subject .

Te_n- orc r•-T Kestricti _ e i-'rc rurr~

This means that we must de-elo1_, a teru ;:oz•ury
restrictine f~ro~,r~~m to meet the il~u;iediate eraer•~,er.cy . Tiis
short-run ener„ency ~,ro..rÛm consistin` of mea sures desined
to restrict our use of U . S . dollars includes svreepili6
restrictions on iial-port : and on ple4sure travel, and the
imr.•osition of ;,pecir,l excise taxes for the ?.ur-pose o1 restric-
tinc7 the Durcllt:fie of r1Uny of the d? .ti'cible kinds of consumer
pooQs sahich are either lI'lc ;oi-ted or contain a si_niticGnt
i,n-;,)ojL•t cc .:ntent .

First as to the i :a
,
)ort restrictions . Thes e

',~~rill in-ol-e t h e com1)lete ?;ro}li b ition of the i~ly~ort :i of SOiilE3
consumer L oOCiS and t h e ir:.po L itlon of o uotûS on others .

Control of Capital Croocds Il:,r•ort s

)-th res-pect to -whot are ~.ener•dlly i -r.cti-rn A, ;3 c« ;~ital
oods, neither a co:ùNlete prohibition nor a quota syste .;i is

a,,, ) lic a ble . It i ;, -~;ro!;osed tneref•or•e to pl~;ce sr~,ecifi c
classes of cat,itül ~ooâs in a cGte6or~~ under which ihiports
may be controlled and restricted . The Linister of
Reconstruction and O;up_~1y, %%,},o will be char6ed •r,ith a;dr.inister-
in~, this T-hase of the nro,,ra.ui, will te in a position t o
re-tlietiv with ir_dustry ~roposed exi .•enditures inlyolniz*, iiùl)orted
machinery, ecui-pTaert and ry,~aterials •,:ith a niew to seeinC; to
v.r^t exter.t such ~rciins on our dollar resources may be
elimir_ated, reduced, or 1,ost :,oned .

Irn~~ort rot i 'L•iticn s

Turnir ~_- now to the restrictions on ii:Ivorts of
consumer e.oo( ;;, the list of eutri~,ht prohibitions is a lo:. i ,
one t"Jhich co- ers p rinci pa 1l y "oC)d£i :','hic}1 are ûlre'c)cly 1 ,1'oQllcOd
in Cenade to a substantial detree or are in some c e-.Les of r.
se:ni-luxury or nor_-essentizl t :,-,)e, and it includes : .•u ,-,ii i cerr!s
c s je ,-reller lr , car<< y , no -eltie s, t-,-je w riters, r-U uios, ïefri _ -
erE tors, and 1`zirni ture . ie are also, E t
the outset, ,>c~ ~:rily the 1 :ILi)OT'tE t1Cn 01 all
motor 1,ehicle ;.i, 11zt we i*i`,Fr.c_:, in the rear lul,ure to rerl4ce
t~is complete ~;ro>> t ~ ~.:.ith ri restrictive cucta sl tea. .

~uot-_:s or h~~: -r, Cl~c~ses of 7::,ro~ts

T~ :ere are other classes of Li.-, .o:L-ts vrhich, th ou`f~iirr:ortant and ciF ::iroble, h~.:-e Lro•,:n to excessive prc,oi"'tioris
in relation to our r_eeds and our ca~)L.citST to 1.)Gy out h~:rci
currency . To tha ::e cl~,sses or ,~oocâs we are (,uotb
r•e .-strictions . Ob-ieu :;ly, I cr,ni ot `ive co ; ..plete dett:ils
in this talk, but in the fruit end •~e~ etal~le 2'ield, foi
e'â'1r ~1Q orv. r; es ~rapei'r~?it le~,lor : fruitf f , l; , 1C e 5, Ot ::t00 o ,
1)ples and onions are ~ .eii_:- ; ±,1c.ceci ui.cier a c uota . Imports ol•

clmost all out-oi'- :;eaa•cn f•res} . fruits and lre~etat~les us ~>rel l
ss Of almn~•t all ttiinc.s of~ cai ;ned toods are bein,,, pi-oilibited Lut
no retitricticr_s are applied to i :L,nar.as, rcsisins, fits and
Prunes . In textiles no restrictions are placed on raw
?ac-:+terials and yarns but 9l .aost all other textile :s, T,r`kethe r
ir the form or c~ic:de- :.il) v,ec.rin~,, al;parel, or ot1her
linished 6oc(,s, are to be ~zr:èer another c:uota . There are two
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