
2. For the purposes of tbis Convention, the terni "inimovable property"
shali bave the meanmng wbich it bas for the purposes of the relevant tax law of
thic Contractdng State in wbich the propcrty in question is situated. Thetenu
shali i any case include property accessory t0 imnmovable property, livestock
and equipment used in agriculture and forestry, riglifs to which the provisions of
general law respecting landed property apply, usufruct of imniovable property
and rights to variable or fixed paymenf s as consideration for tic working of, or
flic right to work, minerai deposits, sources and other nafural resources. Ships
and aircraft shall not be regarded as immovable property.

3. The provisions of paragraph 1 sball apply to income derived from thec
direct use, lefting, or use in any other forni of immnovable property and to
income froni thc alienation of sucli property.

4. The provisions of paragraphs 1 and 3 shahl also applyfto Uic income
from imumovable property of an enterprise and fo mncomc froni irmmovable
property used for Uic performiance of independent personal services.
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Businiess Profits


