20 1948, No. ¥
ArticLE VI

Anti-Dumping and Countervailing Duties
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1. The contracting parties recognize that dumping, by which product® 4

of one country are introduced into the commerce of another country at less #
the normal value of the produets, is to be condemned if it causes or threatﬁty
material injury to an established industry in the territory of a contracting pA

or materially retards the establishment of a domestie industry. For the pu e
of this Article, a product is to be considered as being introduced into o
commerce of an importing country at less than its normal value, if the P™
of the product exported from one country to another i

J
(@) is less than the comparable price, in the ordinary course of tradé tio)’r ‘
the like produet when destined for consumption in the exporting coup®"
or,
(b) in the absence of such domestic price, is less than either 0
(i) the highest comparable price for the like product for export
any third country in the ordinary course of trade, or i
(i) the cost of production of the produet in the country of orig”
plus a reasonable addition for selling cost and profit.
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Due allowance shall be made in each case for differences in conditions ?“ce
terms of sale, for differences in taxation, and for other differences affecting P
comparability. /

o
2. In order to offset or prevent dumping, a contracting party may leVYW

any dumped product an anti-dumping duty not greater in amount‘th”?ﬁd&
margin of dumping in respeet of such product. For the purposes of thls'ffl 0
the margin of dumping is the price difference determined in accordance Wit
provisions of paragraph 1.
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3. No countervailing duty shall be levied on any product of the terl‘lttjﬂg

of any contracting party imported into the territory of another contrd -
party in excess of an amount equal to the estimated bounty or subsidy gl
mined to have been granted, directly or indirectly, on the manufacture, pl'qdua
or export of such product in the eountry of origin or exportation, including rﬂ’
special subsidy to the transportation of a particular produect. Thf” fof
“countervailing duty” shall be understood to mean a special duty levi® gy
the purpose of offsetting any bounty or subsidy bestowed, directly or indire®™
upon the manufacture, production or export of any merchandise.
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4. No product of the territory of any contracting party imported ln_w tpf
territory of any other contracting party shall be subject to anti-dump?e.
countervailing duty by reason of the exemption of such product from uﬂm,
or taxes borne by the like product when destined for consumption in the o

it 7 ; g, |
of origin or exportation, or by reason of the refund of such duties or ta%e v, t

5. No produet of the territory of any contracting party imported 1nt9 iné
territory of any other contracting party shall be subject to both anti-GU* g
and countervailing duties to compensate for the same situation of dumP™
export subsidization.
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