
THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE 809
depend upon the net revenue they produce THE TAY BRIDGE. to 16 feet wide, with no aide stays possible,
or are capable of producing. There are THE T fet wie to e stay poother items which bring up the total assets The wreck of this daring structure, by starmi when it spans an arm of the ocean,to $4,075,952, nearly as much as the total which a train-load of passengers--how many and s e posed t the fu r sweep from theamount of the debt. Among these are will never be known, but alnost certainly North Sea. The tests made of ita strngthstanding to the credit of the sinking fund over one hundred-locked into the railway seem te Save been directed to its carryingbank shares, which, at par, represent $268,- carriages, as is the cruel custom in Great capacity, i.e., its power to bear pressure from000. What may be their value is not stated. Britain, were plunged into the angry Tay, .e above ; and there appears to be ne doubt onIt il obvious that the Corporation made a among the most startling of recent railway tat point. The adequacy of its foundations,mistake in selecting for investment a form accidents. A violent gale was blowing at consideing the quicksands through whinof security which makes them partners in a .Dundee on the evening of Sunday week; cnany of them had te b. sunk, was morerisky business, and liable for twice the vessels were cast ashore, buildings nearly open to question. Meantime, ne sufficientamount of the stock. A sinking fund should unroofed, and pedestrians even afraid to be explanation ca likely be made t tiieb. placed beyond the risks of business, as it abroad, when the North British Railway inveligating commission bas reprt.lthwould be if it represented some form of train left its station, and, at 8 p.m., entered nvsiagcomsonasrpremortgage or government security, judici. upon this link of stone and iron, two milesously selcted. There in $55,984 cash in los, which here spans the Firth of Tay. TORONTO, GREY & BRUCE RAILWAYbank, and $87,8M, representing the sale of (A description of the bridge, with its dirnen.the palace by the Local Government. If sions, &c., was given in the MONETA1,Y The efforts made by this company to effectthere be ne over estimate of these assets, TiMES of May 24th, 1878). Doubta were arrangements with its bondholders and theand if the amount of n200,000 due by Baron expressed as to whether the train would municipalities through which it passes, toGrant had been good-it is not said what venture over in such a wind, and some per- secure the widening of its guage, have metdvidend epected on it-and the late sons watched it gliding along the gird- with partial success. Indeed, in the negotia-treaurer, M. Dorin, bad net been defici. ers. Suddenly a flash of fire blazed ont, tions with English bondholders, who, asent, t a city would be able to show more a sheet of light was seen to fall towards the holders of a first mortgage, have the virtualthan full value in and for alI its debt. As water, and all was dark again. In an agony control of the road, concessions wre madeit is, its assets are large relatively to its of dread and doubt, some railway officials which are as gre as ,could 1e1 be xpectdebt. went on foot along the bridge a mile or ed. Te. bendholders, we are told, consentBut tl real dioficulty is that te revenue more, and found a gap where the high gird- te forego the two years interest at six per

yearly fals short of the expenditure. Since ers began ; a span was gene, and the train ~wi rer ercien neetfrti1871 the total deficiency as amounted to had disappeared in the water, ninety feet year 1880; and to accept interest at tfo rate$472,555. The new Treasurer, when he took below. A soon as steamers dared venture f five per cent. per auiem after Januaryoffice, found a floating debt of nearly half a to the scene, it was found that eleven pans let, 1881.million of dollars, credit at zero, and confi- of 245 feet each, and one f 145 feet had This agreement relieves the cmpany fdence gone. This debt was bonded on terms fallen, leaving a gap in the great structure T240,000 of present debt, of 120,000 fornecessarily not the best. Finally matters over half a mile in extent. Net eue pas. 1880, and lessens its burdens by $20,000 awere so arrangedas to leave adeficitfor1878-9 senger is known to have been saved. year thereafter, durig te currcy 0f th,of 44,686. Theories as te the cause f t sad dis- bonds. The cost of widening te guage,The great question i, How i the revenue aster vary greatly, Sir Thhmas Bod, tii &c., is estimated by Messrs. Sanly andte be increased If the exemptions cculd builder of the bridge, is of opinion that the Gzowski at $800,000. It is hoped that suffi-be abli ed, th e revenue could be increased train left the rails, was thrown with the cient will be obtained from the Ontario Gov-One-fourti without an increase in the rate of force of the wind and its own momentum ernment and the various municipalities totaxation. Ti. prperty paying taxes ameunts against the side cf the iron girder, and over- amount, with the saving already mentioned,te 515,848.564 in value ; that exempt te threw it, with a concussion that would to the cost of the improve nents. Nothing5,139,000. Ti exemptions are t,0s divided: explain the hower of sparks seen from the definite can be said, however, until the Gov-Catholo, 2,819,000; Protestant, *0,000; shore. But ts expianation will not account ernment has pronounced upon the applica-Pederal Govern ment, 2,051,0 T ; Local for the overthrow f so many spans as tion. If the expected grant b. made, theGovernment, a929,000. Thi Treaurer dteh twelve. Another theory, considered by company has the promise of leading men iniot for a moment a sume that these exemp- those who have seen the bridge and watched each municipality that liberal assistance wiltieas can b abolisaedr; but h fancies that its construction, is that the furious gale be rendered. But failing that grant w. in.ao large Part of toe exempted proprietors attacked it on its weakest side, " blew into fer that the scheme falls througe.heuld b induced te tender voluntary aid to the hollow of the elbow,"---the bridge being With respect te th statement in te Glob.7 ity. It must be assumed that M. Le- built with a curve as when one bends s f Wednesday that the Grand Trunk hadfranc ias ome grend for this belief, arm slightly-and whelmed it over t the been proeised runnikg Pers ver tadtheDugli it is ebvieus that tuis in a resource part where the train runs along tii. bottem Toronto, Grey & Bruce ini the event of its
Wicii it wuld nt be safe te rely mucli of the. higli girders, instad of, as betw,n bing widened, and that the latter wuld

11O. Tii. Federal Gevernmeut is net likely tiie other piers. aleng the top cf the, lattice thereby become virtually a branch of and.ngive anYthing, the Local little or uething, work. Succ th. American Scientifc jour- centrolled by the fermer, we learu that neacd the Roman Catholics, in view of the nals as we have seen, lean to the opinion, such arrangement as been eiter made ortharge' on their revenue, plead poverty. On expressed by some British Engineers years promised. Cars of tbe ee road may be runthe wiole, we must conclude that, tough ago, that enough allowance had net been upn portions of the oter, for the co ruveni-the city of Quebec is embarrassed in its made for wind pressure in erecting the Tay ence of each, as is now done by the Midland,
&hsnedi, it case ought not to be desperate. Bridge. Certainly, a girder 245 feet in te Central, and even tn Great Wtdln,

i , a ci Y a that the remedy for the length, 30 feet in height, and only some 15 with ti Grand Trunk or other roade, and adiStel bu. yet te b. found.


