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THE ROYAL BANK
OF CANADA

HEAD OFFICE, MONTREAL

LONDON, Eng. NEW YORK
Princes St., E.C. 68 William St.

Plaza de Cataluna 6
FRENCH AUXILIARY :

THE ROYAL BANK OF CANADA (FRANCE)
PARIS, 28 Rue du Quatre-Septembre

With our chain of 630 Branches throughout
Canada, Newfoundland, the West Indies,
Central and South America, we offer a
complete banking service to exporters, im-
porters, manufacturers and others wishing
to extend their business in these countries.
Trade enquiries are solicited. Consult
our local Manager or write direct to our
Foreign Trade Department, Montreal, Que.

e
Capital Paid Up and Reserves, $35,000,000
Total Assets - = - $533,000,000

OF CANADA

TrN CENTS
$3 PER ANNUM,

G. MONTEBGU BLACK BARTLE M. ARMSTRONG

BLACK & ARMTRONG

SUCCESSORS TO

ROBINSON & BLACK

WINNIPEG

REAL ESTATE
AND INSURANCE

Valuators of Farm Land and City Property

The Canadian Appraisal
Company, Limited

During the past fourteen years we have appraised
some four thousand properties, scattered all over the
Dominion of Canada.

These include the leading and most representative
plants of every manufacturing industry of the Dominion.

The valuations which we make comprise land, build-
ings, plant, machinery and equipment, tools, water-
powers, etc.; in fact, all the permanent working plant of
any manufacturing or other industry.

Our certificate, therefore, of values, in conjunction
with the certificate of profits and liquid assets prepared
by the accountant, furnishes a complete verification ofia
Company's assets

' Correspondence Invited

Head Office, 17 St. John Street

MONTREAL
TORONTO

Royal Bank Building

NEW YORK
Equitable Building

the Value
of a Bond?

IT takes more than an expertto determine. It

NEw YOR®

requires a staff of experts. [t is important
to know that any recommendation given to a
bond by this Company is based on the compo-
site opinion of thoroughly competent econ--

omists, financiers, engineers, accountants and

law ers.
£ THE
National Cityd Company
Limite

Canadian Head Office:
74 Notre Dame St. West, MONTREAL
Tel. Main 8480

Toronto Office:
10 King Street East
Tel. Main 623

Bonds for Investment 50 offices connecled by wire 44




