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MUNICIPAJL DFIBNTuamS and
CORPORLATION BONDS

WRITE FOR OUR LIST.

OSIER & HAMMONO, ~ rz 1
21 JORDAN STREET, TORONTO.t

nede lu Goverusmt Municipal. Rsilway. CR.11 TrSt md

Lsetresi an mm ut tcas«uh udocmImion

L. COIFFEZ Mf 'COS.P
Grain Merchants
EmTAîui.suu Board of Trade Building

TRIOUAS FLYNNM, z4 Toronto, Ontario.

Slow Pay and Bad Accounts
Are specialties with our collecting depart.
mient. .-. Don't write anything off until we

see wbat we can do with it.

K. G. DUN (eei CO*
TOktONTO_*Md Principal Ciîs of D»,mkdnlo

,A TrIÈ 7-o THE wEwKTiNI#EN
The -P. & B." steaniers sallng front Halifax every

twelfth day for Bermuda, the Britlsh West Indies and Deanerara
are ail very superior ones. The trip occupiei about tbirty-eight

rdays, and ls asdellghtful crulse freon the start in the finish.

'rhrough tickets front Toronto and all points on the rail-

,ways are sold by
R . M. MELVILLE3,

Gomanr Adeimide A"a Toronto Sete.

DEVASTATION OF' FOREST FIRES.

OnI>' by seeing a forest fire can one realize its borrors.
A terrible sight is the progress of fiame through a mass of
dry trees. The danger to human Mie and farm property is
not readily conceived by those who do flot live on the verge
of forest lands.

Serious accounts corne f rom New Brunswich and Quebec
as te the havoc made by forest fires there. The counties of
King and Charlotte, in the south of the former province,
w-here no rain fell for niany weeks, have suffered from fires
in the forest, which was dry as tinder. One about Spruce
Lake, quite close to St. John, has covered.seven square miles
of territory and threatened the city. In the north, along the
IntercoloniàI Railway, a lumbermnan has lost one of his camps
bcsidcs great quantities of trees and timber.

In the Province of Quebec, too, forest fires have made
havoc this montlh. A village in the Lake St. John region
lias been destroyed by one. Two of the I.ntercolonîal Rail-
way stations, not far from Quebec city, have' been burned,
and $5o 'ooo worth of freîght cars destroyed. It is fortunate
ghat none of the bridges or culverts of the ioac wvere burned.
Dpifferent estimates place the boss of the I.C.R. thîs month
from fires in the bush along its route at $75,000 and $îioo,ooo
respectively. The efforts of tht usual fire wardens have not
sufflced at this unusual tinie to contend with the flames ; and
fire-fighters have been engaged at various points to divert
th.e advâncing lire from hamlets and towns la these Eastern
~provinces.

That such losses as these giay be bessened, in addition
té: othier benefits gained for the country, is proved b>' the

zeuts ef recent systematic forcstry. If, says a. recent writer,
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the iforest service had donc no more than keep down the fire
losses in the United States the'r work would flot have been
inl vain. In 1901 the total area burned over in the govern-
ment forests equalled two and three quarter acres in every
thousand, while in 1907 the burned area was only nine-tenths
of an acre in every thousand.

With an area of forest almost twice as great to
protect and control, the service is able to show "in 1907 a
reduction of loss by iorest fire by two thirds in three years.
While no record is published of the money value of forests
burned over in earlier years, the estimate is made that such
losses reached many millions.

Mr. M. Chevalier, general manager of the Credit Foncier,
interviewed by the Monetary Times recently at Montreal
regardîig the financial outlook, said: "There is lots ofý Montey
available here at the moment, but how long this condition
may last is difficulr to say. At the present tinte, the situationl
on the other side of the Atlantic is not altogether satisfac-
tory. Financiers there are looking for short loans only, thus
showing a certain lack of confidence in the situation. 1TheY
are averse froni making investuients or long termn Ians, and
1 should not wonder if this tendency would be reflected sooner
or later upon corporations and municipalities and others on
this side who are decsirous of raising loans or of selling
stocks or bonds in order to obtain mnoney. The outlookc in
Canada seemns favorable, and should the weather continue as
seasonable as it bas donc so ±ar, a splendid harvest should.
be r,%ped in thec West. The business of the courîtrv should
thus be thereby greatly benefitecl."
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