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rih been like the disputed oyster in the fal le -with the cre 'itors on the
rsgbt and Ie debtor on the lefr ; the law has opened and quietly proceeds te
cnttaiv the oyster, banding th shells te either side ; that sent to the left,
that to , indeed. the " pearl of great price," in the shape of a discharge ;
starin te right, the mother of the peari only, with the bill of the price,

rpea from its deceptive glitter. Even in the operation of the lately
sevent d Insolvent Act, it not unfrequently occurred to us, that the sixty,
otc Y, or an hundred pounds, thrown away upon leLal proceedings and

haveÎ'usque ad naz 'se în by persons professing to have nothing, would
hav en m'uch more ftly bestowed in paying even a trifinog dividend, whicl
WOUld at least have shown the will, if the ability was slight

eUch th)en being the tolerably accurate history of tie pa4t, we question
ether the'mercantile classes of this great and gowing Province, will quietly

bu t to future legislation in the saie objectionable direction, nor is it to
a dered at, that, unable to devise a better, the tendency rather leans to

'ire for an utter absence of al l:iw on the subject
comm0 ercial country can long prosper, however, without welI defined

regulating, what of necessity, follows the footsteps of commerce in all
du tries ; and, therefore, we trust but :hort time wili elapse before the pro-
ai"n atOf some weli matur d measure. All that a bankrupt law ought to

ai . , is, an equitable, speedy, and economical distribution of whatever a
due ,s ab e to pay, less than the twenty shillings per pound whi h he is justly
tunatemog those te whom lie is so indebted, 71nd securinr the h nest unfor-
of defic fM vindictive proceeding, or any prospective wringing of the balance
againsteiency out of his futu-e exertions, carefuiy fencing the city of refuge

the entrance of the fraudulent or dishonest, or punishiing them if they
madission.

lony o, if one country, fron whiclh many in this Province b -il, which lias
a e JbOYed a prestige in reference te lier laws, both in regard to bankruptcy
clear 11g, has long ag i made the path te this desirable terminus tolerably
tion i open; and lias even lately cut away sone of the obstrue-
hest whlch entangled it, whiy should we, who are as of yesterday,
bytate to follow her lead? lits, we believe. Scotland has done, and that

o . introduction of a consolidated Bankrupt Law, which only came intoOPerati n on the lst Noveimiber last, what before enjoyed a fair reputation forequit ee provisions, bas been rendered as yet the ne plis l/ra of bank-
ruptey legioslation.

1reon.
held exceed the limits of this article minutely ta o analyze the provis-

the dethis statute, but its principles are easily shon forth. Introducing
debtor and creditors by apoi tua cotinsent, or if necessary, without the

crdtaconsent, in rely witini the precincts of the Court, it leaves the
ingthors to be the judgres of their own interest in wvinding uip and realiz-

the e state for thieir ownVt benefit, evokingy only as mutch or as little law as
cirzú May see needful. The first step theè lawv takes, except under special
1eQÜSt'nstances, is to appoint a Meeting of creditors, at which the bankrupt
a roduce a state of his affairs, and if it seem most proper te a certain
by * 1 of the creditors present, that the estate would be better wound up

iti vare arrangement, the lav sanctions such arragement, and gives facil-
aeed POwers for carrying it out; if, on the other hand, this cannot be

, the creditors elect a trustee in whom the estate vests, for their


