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ini coîtiectieut witli its referetîce to te 1. . Ctîî&ON-
icLt'S eviw oMr.Wlîiitî's Pl ie Revui zws.aysb

\Ve tliiik 21-. pur~ otit. prepo.,teroîts, 1-velt ini tJtis
counttry, and ive venîture to suinit Otat 1h vill be a
lituncred ycars Iienîce before tllt 3 Per cent. basis \Vil1 be
tîecessary in tce Uii.cd( Stattes. Loweriing the rate of
itîterest beyottd thte pîower iiec*cssary for stability is
sillnply robbi ug thc present policyhtelciers for the bettefit

questiont show tiat tce life ceupatties. of the Unîited
States realized att average rate for tie five years î886
te i890, inclusive, oîîly about otte-sixti of onteper cent.
lower thati the average rate for the preceding five
years, iSSi to 18835, attd titat thte rate iti 1890 %v'as
actualiy a little hitglierUt tha et realizeci boUhi l' 1884
anîd 1885. B>' the way, ive observe thL't lie officers of
the New L-*igliiîd Mutuai Life are crcdited iviti a deniai
ef the recela stateiîîent goitig tic rounds, tat the coin-
patty iiad decicled to adopt a tlirce per c'eut, standard.
They perhaps wat t o find soinî reasonjable reason for
doiîîg so first. \Ve do't't tliuttk tltey ivili succeed itii
finiditîg it.

~I'tEQvE'ro~Atti~ A'TEM"ris t0 bic Mtade iy a1
couttpalty i lutiîg1atud, ciled the ]3ritishi Unîion Ihisur-
ance Coitîpaiivi to issue ail kiît<s of itisurance iiidetn-
îîity, cxceptitug life and miarinte, inder a joint policy.
Fire, accident, bu'glary, plate glass, enîployer's lia-
bility, and perluaps otiter fornîs.- of ittsurattce, are to be
untcertaken. I-ý-cliis te ha.ve itb( deartineu!it, sepatrateiy
inattaged, andc froîn wlinch Nvtlllie issued a ieet cou-
tainiîîg thîe coniditiotns of the cotitract pcrtainittg te ils
particular kind cf inuirattce %viteît a ribk is acceptcd,
the severai shecets te lie ulnited utider one cover, atid
togethier fortng a conibuiatuoti poiicy. *It occurs tous
titat this anibitions ncw couiipauiy lias uitdertakzen a good
deai more thait it %vill ever bu able to perforîin. Pos-
sibiy several forîns of ixisuranice tîtiglît bie successfuiiy
uilited utider etne geiteral conîip.iiy miantagemlentt, pro-
-vided te colîpaniy wcre old anîd btroîîg, witli a great
aniouiit of fiunls and lie lîest of talenit iii the nianage-
ment of ecdi of the deuparîttients ;, itt fact, beiîîg a biaif
dozeti strottgcottpaîies doittg biusinuess it conîbitiatioxi,
but kîowît te the putblic uttder a sitngle iiante and

the wisdeui of tii-3 variety-store style of ixîsuralice ; but
wlien uxidertakeit by a youitg anîd weak conîpaîty, ottiY
failure cati, ive tiiî,. bu predicted.

THE ANNOUYCL.%ILT OF Plresidetît INcCurdy of thte
Mutual Life, Newî YTork, ttat ivitlî the p,;eseiîtatîoni of
ils anmal stateir,-îît for 1891 the iiew business reported
ivill ixiclude oîîiy policies actuaiiy taketi andc paid for,
wvill lic received with widespread interest. Scarcely
iess so %vi1lie bcîoted tie aintitcexîettt, tat durlîîg
1892 lte \futual Life ivili Iiiiiit tîte arîtouzît cf ils itews
business te $ioo,ooo),ooo. Wiieii il is rcienîbered tliat
tc iiew ixîsurance issucd by tlal coitpaty lii z8go ivas

$161,365,921. anîd wili probabiy bce as itnucli or miore
lthe piesent ycar, lte sigitificaut- of tue anîiouîîceiiett
bkconies apparenît. Thuis; nierais a mnodification inl the

lîigbi-prt:,slre nîletbods of getting business, whiclî lias
for >oute tite l)rev~ielaild on the line iii the Unitedl
States amnîg -lil the lcadirig conipanies, and sets ait
e.Xantiple whichi we tliik iviii niot be lost upon tlw,.
fraternity. It does not anîd ouglit niot to ineautheUi
abanidonnietît of vigorous caiitpaigning, whlich ive
believe to be ini every way desirable, but ratier a
stronig, onlward and stcady îîîovenienît iiîstead of a race.
course dash. If the 'Muttîni Life selis and delivers a
liundred ilitions of itîsurance îîext ycar, and ail the
other conîpanies a like proportion, there ivill lie plezty3
of coxupetition to givc everybody lîeaithy e'xercise, but
a good deal iess " cutting and siasinig,'' which nev'er
pays ini the lon g n. rThe droppitîg frotu its report of
ail '' lnot takci'- policies and giving mil13, irîstratîce
actuaill sold, after the inatînier of our Canadian report,
is a inovetuent so setîsible that othier conipanies w~ii1 do
tiietiuselves credlit hy following iii the iead of the old
Mulual Life.

COLLA.PSE 0F THM ENDOWMENT HUMBUGS.
As lias beetil so oftest foretold, the swarui of assess-

mxent eîîdowîtîent and bond itivestinct orders wvhicli
suddeniy appeared like a piague of locusts are begiit*
îitîig to disappear as suddeuiy. Ili every nuber of
the uRocxEfor soute tintie past ive have recorcled
te collapre of studry of titese swisidlhitg cotîcerlis;

soine of thein brotuglit up w~ith a round turii, espcciaiiy
in ]Massachusetts, by iuijunictiviis issued by the courts
ou application of nutuLrous duped certificate liolders,
othiers liaîîded over to receiv Crs, antd the mnagers of
stili otliers arrested by te Unîited States authorities
for frauduient use of the miails. Onc of these, M. C.
Tiihnan, %vas tried the other day at Sant Francisco,
antd seîîtenced to the petîitentiary for ciglîteen nîonths
anîd $500 fille, and it is iikely tliat a good many more
of these feilows xvili share a likze fate.

Notwititstaîîdinig ail tiiese evideitees of the %vortii-
es'esor wvorse of the wliîoie niushroom brood, ilhere

are still a good nîany piople in Canada %v'lio iii their
dishoniest avarice to get ,sontietliig for îîotiting, otn the
gainbling prixîciple, are easily induced b3- plautsible
aciventurers le go iîtto these grab-game sehetîxes.
Most of these adventurers, findiug the clintate in tie
Statts gettittg too biot for thin, coîle to Canada to,
leiîgtlieti their purses by playing oit the credulity of
the linorant iltd on the avarice of the intelligent.
Insurance Conunissioner Merrili of Massachusetts
nîontbis aigo foresaîv, and courageously foretold, the
iiievitable entd of tie assessînenit cnidowîtîeilt short terrî
orders, and iiow, sootier itan %vas expected, blis nmail is
crowded witli letters frotn, and his office daily besieged
by, victinîis seekixîg adt'ice anîd bewailiing tibeir losses,
wiici in. tlîat State alotie already run ivell iibt the
muillions. li lus alnuil report lt Jaituary last, Coi-
inissioner 'Merrill spoke of these orders as follo-ws: " It
-,s doubtful if, since tbe fanions South Sea bubble, such
a gaxubliig mtantia lias seized ait intelligent people as
tat <lveioped in tbc spread of bte assessnient endow-

nient and its tiatural aud legitiiate ofl'spring-the
botnd ixîvestinent insatxity. * * * Step by step the
mnitagers of tiiese institutionts are rt.îerselves justifyiîîg


