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dese‘:hat 00 one ells: swe all were! Mr. Belcourt has found
veg ¢ knew before about bookkeeping,and

2 vote of
thanks from the society of chartered-}

accountants for his valuable discovery. Who of us could
have supposed, for instance, that money spent on furniture
was an income ? Or that money paid out to agents wasa
receipt? Or that cash received for premiums and deposi-
ted in the bank should be entered a second time as cash
received? Or that bills receivable given on account of
capital should be added in, not only as cash but as pre-
miums and interest? Or that premiums not yet paid and
not even due are a cash receipt? We confess to being
the veriest novices in the art of preparing such accounts,
but we are afraid our genial critic would find our Superin-
tendent of Insurance no better educated to his standard
than we are. But fortunately tor him he does not come
under the Ottawa department.

If Mr. Belcourt really wishes to give us some informaticn
and not merely call names, we would ask him to tell us
the following :—

(1) Is it true that the cask income and glisbursegnents,
apart from capital, were as follows, according to his own

accounts :——
Premiums and interest...... $18,750.79
ClaiMS .. vuueseeeeeesoore - $10,533.62
EXDPENSes. oo vevaes sosesas 20,841.70 31,375.32

RE— —————

Excess of disbursements over income .cceee $12,624.53
If this statement is not correct, we will be pleased to in-

sert a corrected one.

(2) isit true that on 3ist December last La Cana-
dienne had only $171.47 of available cash assets with
which to pay claims, outside of its government deposit,
which cannot be touched ?

(3) Is it true that the report only claims to have
$18,651.21 left out of a paid up capital of $31,600, the dif-
ference being already lost by their own admission ?

(4) By whom was the « statutory reserve” calculated,
and on what basis ?

(5) Isit true that the company gave notes in payment
of its largest death claim?

Mr. Belcourt tells us that although an Englishman of
pure blood was appointed to the charge of their English
department.not even one Briton could be found who would
join the Company. This 1s certainly strong proof of the
wisdom of our countrymen, and we much fear thata com-
paritively short time, will make that wisdom clear to even
our French Canadian friends.

We cannot close however without expressing our obliga-
tion to our critic for the diversion he has created both for
ourselves and our readers. We will be delighted to insert
any communication from him,and may even opena humor-
ous column for his special benefit—national and religious

jokes a specialty.

FIRES CAUSED BY NATURAL GAS.
The following table for which we are indebted to Z%e
Chronicle, N.Y., shows the number of risks burned and
property losses caused by natural gas fires :—

Number. Loss.
1886. .. 0 veen ons 96 $526,732
1887 .. 00e0 et veee 78 535,895
1888. .00 carenses 120 981,686

La Canadienne.—An esteemed French Canadian corres-
ondent, after mentioning some facts with regard to the
business of this Company, says, with much force, that16
should not take long to convince intending assurers_that 1t
is better to take a policy in a well-tried company which has
one through the storm unscathed, than to put their money
into a company whose assets seem to consist largely of

patriotic sentiments and race-prejudice.



