
XAY9 889. NS URANCE & FINA.
PO icies, have vcry îittîe respect for a Company that seeks a(
deiberateîy to obtain business anywherc, in actuaan
Wfriî efance Of îaw, such courses being regardcd as far w
frong creditable to the Company authorizing it, and as r(

bngunjust to those more honorable offices which do t(
coIXply with the law, and pay all licenses and taxes required r(
bY 't. Iiorover companues which are guilty of trans- c
acting an illegal, underground business wiîî flot hesitate, r
as a rule, to disp)ute a daim if it chanccd to be a large n
orie. Quebec City has had some expenience with cheap t]

th11ere cano insunance comparues. Unfortunately, ourb
law canotbe mrade sufficiently far reaching to follow fteeCompanies to thieir homes, and punish themn there for t

lisdeeds donc in Our midst; hence the Superintendant of
Osr a rie being Powcrless, our onîy reliance for preventing,
o It eat rinflirizing, the evils of this outlawed traffic isa

eintegrity and consistency of our citizens, for whoseCnieratiollwe submit the foregoing thoughts and

What I)ENEA.ND THE FRANqCOPHOBES.
w&a a terriby Wicked mnan the editor of the INSURANcE

Alr)p 11E HOfL LEis to be sure!1 Our good friend
e tre )of a Canadienne, says, and it must Gf course
a t are a "lFrancophobe," a I sectayl

cfaal dOd ipe"a ccmercenary, an 14ignoramus," a 4"ras-
allatie b g), a "lfalse alarmist," a " detractor,"a

boaster,,ta 1,~ a " knave," a 4' braggart," a Ilfanatic,"1Pa
Iogîjand everything cisc that is bad. What a cata-
artice Ofnamxes tohuitoudetehadnoesor

flot t,aWn neyer knew our reai character before. Is it

t W ehat We yct survive?
thy "h 1 i it that has s0 wonderfuily excited our wor-

ý riend and drandw onuth thdrsfhi
Wvrath ? aniaw o s th e uteoSirnpîyt tatinour lstissue wevcntured t
fuiha 1ial and exact translation of bis own report and
the ca accounts. It is truc that wc had to confcss that
thatatements had flot even the "'ci carncss of mud," and

e We therefore inl addition to publishirig the report,
rectavored tO group the items into the usual form of
stanîPts and disbursements, htorraesmgtudr

Sadte truc Position of th at our.aesmgtudr
. i c tn hwever that our translation of the report is

"'ectbudtho error can be shown. Our readers mayes sred tat ouir version is literai and in fact much
"te r re n gli h ha the original is French.. 0fthen o, ti said that we ieft out of our summary five

Iemsofth receipts as shown in their report (which how-
itemswega i n full in the next column). These are the
inl the Which Mr.Blcourt thiriks wc should have included

Furnitur

b)ue by a*** *'............1.....$ 368.46
Ca yhagents (advanced on *commissions) ........ 1,77574,hn an ndin..k.................. 714t'Ils rc-114

du bi (apparently on account of capital). 5,6S 00
de and to becomne due (flot yet paid). .. 3,762.61s

What $î 1678.2
w ,ai,1rrnuses Wc ail were 1 Mr. Belcourt has found

Odnt ha nOon eleknew be fore about bookkceping,ansrves a vote of thanks from the society of chartered-,
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accounitafltS for lis valuable discovery. Who of us could

have suppoFed, for instance, that mofley spent on furniture

vas an income ? Or that money paid out to agents was a

eceipt ? Or that cash received for premumS and deposi-

ced in the bank should be entered a second time as cash

received? Or that bis reccivable given on account of

capital should be added in, not only as cash but as pre-

niums and interest ? Or that premiums not yet paid and

not even due are a cash receipt ? We confess to being

the veriest novices in the art of preparing such accounts,

but we are afraid our geflial crjtic would find our Superin-

tendent of Insurance no botter educated to his standard

than we are. But fortunately for him hie does not corneC

.inder the Ottawa departmnent.
If M r. Belcourt really wishes togive us some informaticfn

and not merely cail namnes, we would ask hlma to tell us

the following:
(I) Is it truc that the cash income and disbursemeflts,

apart from capital, were as follows, according to his owfl

accourits $8,5o7
Premiumns and interest ... $8709

Claims .................. $10,533.62
Expenses .............. 20,84 1-703,752

Excess of disbursemnents over incorne........ $12,624-53

If this statement is not correct, wc will be pleased to in-

sert a corrected one.
(2) Ï5 it truc that on 3 1st December last La Cana-

dienne had only $114 of available cash assets with

which to pay dlaims, outside of its government deposit,
which cannot be touched ?

(3) Is it truc that the report only dlaims to have
$ 18,65 1-2 1 left out of a paid rip capital Of $3 i,600, the dif-
ference being already lost by their own admission ?

(4) By whom was the il statutory reserve" calculated,
and on what basis ?

(5) Is it truc that the company gave notes in paymcnt
of its largest death dlaim ?

Mr. Belcourt tells us that although an Englishman of
pure blood was appointed to the charge of their English
departmeflt.not even one Bn ton could be found who would
join tbe Comnpany. This is certainly strong proof of the

wisdom of our countrymen, and we much fear that a coi-

paritively short time, will make that wisdom clear to even

our French Canadian fricnds.
We cannot close however withoutexpressing our obliga-

tion to our critic for the diversion he has created both for

ourselves and our readers. We will be delighted to insert

any communication from him, and may even open a humnor-

ous column for his& special benefit-flational and religious
jokes a specialty.

PIRES CÂUSED BY NATURAL GAS.

The fol!owing table for which we are indebted to lu

Chro njc/t, N.Y., showvs the number of risks burned aud

property losses caused by natural gas fines :
Number. Loss.

1886............. 96 $526,732

1887 ...... 8535,895
1888............ 120 98î,686

La Canadienne.-An estecmcd French Canadian corres-

pondent, after mentioning some facts with regard to the

b)usiness of this Company, says, with much force, that it

should not take long to convince intending assurers that it

is better to take a policy in a well-tried company which has

gone through the storm unscathed, than to put their moflcY

into a company whosc assets seem to conisit larg ely of

.patriotic sentiments and race-prej udic e.


