THE RESULT,

LR readers will havo alroady seen by tho datly pa.
O pers tho utter fatlurc of the Reolprocity negocia.
uunsat Washington, The teat of the propusittuns and
sountor propositions botween the Provincial Delegates
an tho one hand, and tho United States Committee of
Ways and 3oaus on tho other, will havo been most
atteutively porusod. It will have beon seon that tho
~eayincial Delegates proposed :—

3t Freo trade in the natural productions of the
United States and tho Provinces; subject, on
both sidos to tho Internal Rovenue Duties.

20, That the present arrangement, as to the Fishe.
erles, shall continue,

asd. Fho freo nasigation of the internal waters of
tho coutinent, coupled with an offort to hnprove
Canadinu water communications,

«th That Canada would ndjust her Exclse dattes
npon spirits, boer, and tobacoo, in accordance
with a revenuo standacd to bo mutually adopted.

rth. A coutinuanco of the present bondud system
thirough both countrios.

t41

15 responso to theso propos . the L {ttee of
Wwaysand Means proposcd, on the part of the Linted
ateg =

*sf That they ~Rould declive to admit free any
articles whatever from Canada, with tho exeep-
non of burr millstotes, rags, Hrewood, grind.
stones, plaster, and gypsum.

sud. That they ask o right to ish a3 at present,
Thoy would abolish tho presout fish bountios, but
imposc an import duty more than equivalent to
thoso bountics,

wd. That tho present navigauon arrangement
thuuld continuo, pros1ding thiat no diccrimtng-
tion, a3 to tolls, should be made betweon United
States and British craft.

4:. That the prosent bondivg system should con,
tinue,

* b That the Goliow tug should be the duttes levied
on other articics, proposed to be inciurded 1u this
Treaty:

Laimals, Jiving, of all eorts, twenty per cent ad

\;p‘g;:?lh garden frult and vegotabie:, ten per cont
ad valorem,

Barley, fifteon conts per bashel.

B(a:lisﬁ(ﬂxccm vauvilla and castor ml thirts conts por

Beef, one ceat per pound
Buckwheat, teu conts per bushol

Batter, fHur cons per pound.

Chease, four oonts per pound

Cor, lndian, aund oats, ton conts per bushel

Corn lmloal, Indisu, aud oatmeal, fftcon cont< per |
bushiel.

(oal, bituminous, ity conts per ton

All othor coal, twenty-tive cents por ton,

Flour, twauty-fivo per cent. ad raloren

Huams, two cents per pound.

Hay, ono dollar pcr ton.

ides, ten por cont. ad valovem

Lard, throo cents per pound.

pomber, ping, round ot log, onc dodar and Hity cents
per ono thousand fect.

Yige. sawed or hewn, two dolars and fifty eeuts pes
ono thousand foet.

+asiod, wogacd and gruos ed, or fintehied, twenty-fve
per cent. ad valorem.

Spruco and hemlook, sawad or hewn, one dollar per
thousand feet.

spruce plaacd, finished or partly fintshed, tweaty-five
per cont. ad valorem.

Khinglo bolts, ten per cont, ud valorem

Shinslo, twenty por cent. ad valorem

All other lumber of bluek swwalnut, chestnut, bass,
white wood, ash, oak,—rouad, hewn or sawed,~
twenty por cont. ad valorem

I plancd, tongued and groved, or finished twontvaive
per cent, ad valorem.

Jres, ten por cout. ad valorem.

Peas, twenty-five conts per dbushr!

Pock, one cent por pound.

Potatoes, ton conts per bushcl.

Sced, timothy and clover, twenty pur cent w tawrem.

Trecs, plants, aud shrab, ornamental and fruit fifteen
per cont. ad valorem.

fallow, two cents per pound,

Wheat, twounty ccats per bashel,

To these propositions the Frusiucial de.cgutes
aould not of course, agrec, and thoy were perfectiy
right In coming to the conclusion that the Committee
of Ways aud eaus *“ no tongor desired that the trade
hatween the two countrics should be carried on upon
.Muetples of Reclprocity The acgociations theres
foro ceased, aud the 4elegates retarued home.

There can bo but one opinion as to the result of this
The propositions mado by tlte Canadian Government
wera liboval.and just; those mado by the .United
States Government itliberal and unjust. On the one
42nd a disposition was evinced to meet any objections

that had hitherto beon mado to thoTreaty; to enlarge |

the facilitics for traniport; to aid the United Statex
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i the colleetion of their Rovenue, by the prevention
of smuggling, and oun tho wholo to adapt the condr-
tions of tho Treaty to the new and exceptional cir-
cutu-tances in which the Loited States fotnd thom.
salves. On the other hand, no disposition whatever,
in favour of tho continnance of commaereial relations
between the two countries, was ovinced s on the con-
trary thero was shown a spirit of exclusivencsgand iso-
lation. Non-intercourse—if notcocrcion—was plalnly
the principlo with which the United States wero ac.
tunted It is woll that Canadians should thus carly
under<tand this; and we hail with more than ordi.
nary gratification the temper of tho people on tho
subJeet, ns ovidenced by all cfasses and parties, From
ovory town and village of the Provinges, we hear of
but one sentiment—a determination to roly upon onr
own recources—to baild up 8 commercs of our own,
and to depend pe Yittle as possible upon vur neigh-
boura  Nothing conlt have transpired which will
#0 woll tend to devolop a national and self-reliant
&pirit among our people  Confederation of the British
North American Provinces once accomplished, and
improved facilitios for trade between the colonies,
there i3 no doubt that many good results must flow to
us from the mistaken policy of the United States.
Canadians have nothing to regret in relation to
theso nogociations  We have found fault with the
Government for not procuring ang cirevlating more
information on the subject of the Treaty on the
United Staten; and wo are atill confident that nothing

by our own people,  Money for Jnvestment §s almost &
drug in the leading citiee of Canada Weat, and the
great loan companies are bocoming soriously embar-
rassed In consequenco of tho largo fands acoumulatiog
on thofr hands, aud the want of demaud for thom

Wo cannotsay woarosorry at thisluck of customers.
Farmers have found out that thoy cann6t Lorrow at
ten or twelve por o2nt. and livo; and the best thing wo
can wish for tho goueeal good of the country is thst
these rates may utterly disappear and nover be heard
of uzain. Thoy belong to a olass of businoss bettor
known {o Jows and usurera than to capitaliste who
sret good fanded sccarity.  When tho loan companics
can lend at six or sevon per cont., net, thoy will have
plenty of applioations: and, nuliko the cluss who bor-
rowed at thoold rates, their customers will thrive and
prosper by tho loan.

Wo have been led to these obgervations by noticing
1o proceedings of a recent meeting of The Canada
Landed Credit Cotnpany, held at Toronto. This Com.
pany, like some othcrs in Canada, was bascd on the
idea of borrowing mouey at cheap rates in England, _
and lending it at much higher rates in Canada. Secu-
¢ity on land was proposed to Lo takon, and arrange-
ments made for vepayment of the loan by instalments,

Nothing can be better than the general prineiplo of
these landed credit companics, and that featuro of
their operations is highly to bo commended, which
makes it incumbent on the borrower to pay off bis
mortgage gradually, Unfortunately the rate of inte-

but the greatest poesiblo ignorance of the nature of its
operation prevatls in that conntry. The negocintions f

reat, which Is nominally only seven per cent,, is tne
creased to ten or twelve, by the weanner in which the

were conducted with & degree of abllity and state- , arrangements for repayment are caleulated.

manship creditable to tho Provinces and compare very !

favourablv with the lack of impartiality and liherality
evidenced by the opponents of the Treaty Al that
could legitimntely v offered upon our part hias been
offered and refused  Every effort which was right
and proper to make in our interest was made, bat
without succoss  The Provinces have diseharged their
duty, and have now made up their miuds to depend
on themeelves. We were nover in o better position
than now to stand the loss of the Treaty, while the
Upnited States were nover in a worse one; and {four
Goverument and people but continno in their present
tempor, tho abrogation of the Treaty instead of being
productive of il effects, must tend materially to deve-
lop tho resources of our country, and this, which was
intonded ag a serious stroke at our commiercial oxist-
enoc, will ald more than anv thing elee the specess
and prosperity of our people.

INVESTMENT OF CAPITAL IN CANADA.
E do not iatend, by this somewhat well-worn
¥ title, to draw the attention of capitalists and
money-Jenders in England to the rerources and eapa-
biliies of Canada. Thoso who waunt * nandcubted so-

This, howoever, I3 by the way

The Canada Landed Crdit Cumipany, howover, havo
found it difficulc to raiso money fu England for some
years back, and congequently their business has been
of a very restricted character. Thoy aro now, there-
fore, turning thelr attention to the poseibility of rais.
Ing moncy in Canada, and this was tho lcading fea-
ture of their roport just prosonted to the Stockholders.,

1t cannot be questioned that this is a stop in tho
right direction. It is time this chronic¢ dependence on
England, for supplics of money, should ceaee. Firery
year, hke worthy children of noble parontage, we are
becoming Jesy and Yess dopendont, politically, on tho
nation we are proud to call onr mother; and the move-
ment toward Confederation doveloped qualities of
statesmanship wo had not been supposed to possess.
We have seat out Commissioners of our own, to
forcign countries, to scok out new avenues of trade,
and we had recently Commissioners negotiating ia
Washington as to a ronowal of Reciprocity. Al this,
so far from being displeasing to Britain, 1s procisely
what she desires.

The rame course should be pursucd with regard to
matters of finance, Timo was, when a banker used to
reckon a credit in England—i.e. liberty to borrow

curity,”” aod twelvo per cent. intereat for their money,
will 1nd small comfort in the contonts of this article.
Their day, we sincerely hope, is over and gone; for
uzeful as they may probably have been in some very |
jsolated cuses, e do Dol need 10 tell thoze who know
what it is to burcow at that rate, that fu ninety-pine
out of & hundred, suoh 1nterest is very certain, before
lung, bt «a. up the principal, and bring the barrower to
rain, .

What we mean by fuvestment of eapital in Canada,
Is the investment of Canadian capital—now, we are
thankful to say, becoming more abundant than for
some time back—cspeclally io the westera section of
the country. We are getting nearly through the long
train of wretched ime bargains, roade in the beat of
the horrible land speculating era, when everybo.ly that
conld scrape a littie muney togethier, by any means,
huught some real estate on cnormously coxtended
credit  Ten years was the ordinary time for these bar-
gans to run, and when the cash of 1807 came, thou-
sands of people all over Western Canada found thems |
felves committeu to yeariy payments, continuing untsl
1sy7, and all for properties whose value bore noshadow
of proportivn to the sumas given for them, By far the
farger part of these wretched burdens are now dis-)
charged 1n one way or another, and bundreds of men
are begininng to breathe freoly who, for mang weary
years, have been staggering under heavy burdens.
For onr 1 who was doifg well and smving money,
{n 1838, we bave now atleast fifty, whioh fact, coupled
withthe extraordinary prosperity, caused by thaorecent
good harvest, is now beginuing to tell tpon the accn-
mulatcd capital of the country.

We, therefore, find an abnndavco of money seeking
investment, ot farnished by Englich capitalists, but

maney therc—as good as gold in his vaults, but tho
_revailing bigh rates of tho last fow ycars havo workod
a marvellous change in his mode of looking at things.
Similarly, when a county or city wanted to borrow
money, nothing was thought of but sending off to
England But now there aro 80 many other compeh-
tors for her surplus funds, that they find no chance of
a hearing except at rates which would bo ruinouns.
For all this wo ..ave reason to o dovoutly thankful.
1t will do us good Canadn has borrowed t00 much
from abroad, and it is a most admurable thicg for us
to be forced to depend on our own resources.  Let tho
county and municipal debts all be owned by Canadian
capitalists, and the interest form part of Canadian in-
comes, it wonld have o wonderful efiect on our gene-
ral progperity  The Jaw of comdound interest would
then coma into play through a thounsand chanocly, and
wealth would go on accumulating year ater yoar.
By-and-Ly the debt of the Proviace iteelf might bo
bro.aht into the samc happs position, and Canads
would have the proud satisfaction of eccupyiog tho
gamo position towards other countries as tho glorious
par.ot atate, viz  to owe thom nothing but good-wiil.

—~M. Gaudin, the eminent French chemist, has
recently madoa valuable discovery 1 the manufacturo
ofiron” He finds that by adding to it, when in a stato
of fuslon, peroxido of manganesc and phosphato of
iron, a degred of excessiva hardness is acquired, which
makes the metal espeocially valuable whon used in
wmachinery.

—Jatonse excitement had beun created in South
Austraha by tho Chilian war, and all_sales of coppor
had been stopped The_rebols on tho east coast of
Now Zealand have boen dofeated, and havesarrendoc-

ed.



