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REPORT OP THE CANADIAN' DIRECTOR*.
To the. Proprietor» of the KortJum Railway of 

Canada :
Toronto, Feb. Ith, 1871.

1. The Canadian Directors h*?e the honour to 
present their report "for the rear ending 81st 
December, 1870, with the usual appendices in de­
tailed explanation thereof.

2. The gross traffic receipts for the sear hare 
been $738,567.52 «150,733 la Od.'stg.l, as 
against $671,076.51 (£137,892 8a 8d. stg.), in 
1869, showing an increase of 10.73 per cent.

3. The ordinary working expenses of the year 
hare been $426,118.61 (£87,558" 12s. 4d. stg), as 
against $338,033.91 (£69,459 8a lid. stg.), in 
1869, being for year 1870, » rate on grass traffic 
receipts of 58.08 per cent. To these aims hare 
to be added $136,248.03 (£27,996 3a 5d. stg.)for 
extensions and additions to works, buildings, and 
equipment.—(See Appendix K.)

4. The balance for the year carried to the net 
revenue account (No. 2) has amounted to $171,-

, 200.88 {£35,178 5s. 3d. stg.), which, after appro 
priations to meet all seeming interest dividends, 
leaves a balance of$9,135.31 (£1,877 2a 4.1. stg.) 
to be carried forward to the credit of 1871.

5. The expenditure on capital account during 
the year had amounted to $198,560 (£40,800 stg.), 
appropriated to the construction of elevators at 
Toronto and Collingwood, and to the extension 
of the rolling stock equipment. The whole 
amount of Third Preference"A Debenture* issued 
to this date is $198,560 (£40,800 stg.), leav­
ing a balance of $44,773'3.1 (£9,200 atg.), to 
complete the issue authorized by the Act of 1868.

6. The lease of the Mushoka Railway {now in 
rapid course of construction, as approved in 1 .on- 
don between the two Companies now only awaits 
for execution the necessary ratification of the pro­
prietors, for which purpom the annual general 
meeting will be made special.

7. The directors have again to congratulate 
the proprietors on the continuance of prosperity 
and success. The tributary district is strength­
ening and advancing in every element of social, 
agricultural and commercial progress. The popu­
lation is growing apace; the area of settlement is 
always widening out, contributing to this railway 
an ever augmenting traffic in return for the impet­
us which the railway gives to every industrial and 
commercial effort of the communities it serves.

(Signed) Fred. Cumberland,
Managing Director.

(Signed) John Beverley Robinson,
President.

The Chairman said the report was so satisfac­
tory that he would move its adoption, without 
offering any remarks.

Mr. Cumberland said the Company was at pews 
with all its connecting lines, and were making 
every effort to keen cloeelv up with the progress 
of the country, although they had never yet been 
able entirely to overtake it. He believed that 
the customers of the line found that their work 
was done thoroughly and safely; still he felt it 
might lie better done had they a more perfect 
equipment. The Directors i* Canada and Eng­
land felt it to be their duty, as it certainly was 

f one of their chief anxieties, to keep pace with 
the development of the district through which 
the road passed. If they were able to do that 

r they woula fulfil their earnest desire, and show 
that the Company was not an essentially selfish 
one, looking simply to its own return*, but it 
really feR it had a mission, a duty ever enlarging, 
to provide for the interests of the whole territory 
that was tributary to it It was an old saying 
that “ nothing succeeded like success," and the 
prosperity of the comjsuiy had left |he Board 
little to say other than to invite from the pro­
proprietors and the public a continuance of their 
confidence, which would strengthen then for the 
performance of new duties as they arose. K there 
was any point on which the propriétés desired 
further information he would b# happy to furnish

it. The Board had addressed themselves vigor­
ously to the work cf providing necessary accuiiao- 
dstion for the tustomers of the line, and a con­
siderable portion of the new capital authorized in 
1868 was spplitd to that purpose. The Toronto 
elevator had been completed, and also one of the 
beat wharves ogid the largest and moat complete 
warehouse in Qntario. At the other end of the 
line they had «reeled, in frame, an elevator ; the 
wharf was completed, and they hoped to have 
the elevator finished for the present year's crop 
He believed a| traffic for these elevators would 
arise from the prcSssary diversion of lumber from 
our northern territory to western markets. Our 
territory prodipedk very fair proportion of lumber 
of a kind fitted fos Albany and New York markets 
and also a considerable portion which fourni, and 
always would (inf, a better market in the west 
—at Cleveland* and Chicago. At first sight this 
diversion of the liunber trade to the west might 
seem to be depriving the Northern of a consider­
able part of tbeoam iug trade, but he was happy to 
know that this trade would create a return trade 
in grain, at i«af ing rates. They were engaged in 
the extension ef their main wharf at Collingwood 
and that, wind the addition of new tracks, would 
enable them to keep lie re with the increasing 
trade. The servi.» on Lake Superior, he was glad 
to say, was'likkly to lie placed upon a better loot­
ing than heretofore. They would have during the 
erming season [three first-class side-wheel steamers 
running from Collingwood to Fort William, cal­
ling, lie hoped'at Duluth. These were the Ckirora 
and two new* first-class vessels. It would thus 
be seen that Ihey were keeping up with the *x 
tension of thé country westward, and nothing 
would be waiting on their part to second the 
efforts of thej Government in opening up these 
districts. Wâh regard to the Muskoka Railway, 
there were soie miles of the load already graded, 
and the complny was, in his judgment, carrying 
out its work with gnat determination,perseverance 
and judgment! He hoped that before the first of 
next October) Toronto Would be in direct railway 
communication with the rising and prosperou* 
village of Orillia. The arrangement that had 
been come to between that company and the town 
of Barrie woi$d be, he hoped, mutually advantag­
eous. The extension of the Muskoka line to the 
Free Grant dttrict was of course the main object 
of its yromoteh, and he saw nothing to weaken the 
belief that thjt extension would be made at a very 
early day. ™e result would be seen in the open­
ing up and Settlement of that territory with a 
rapidity never paralleled m the history of Canada. 
He was satisfied tbit the American system of 
building rafwavs by the assistance of the 
Government, ianu of making them look for their 
reward in tMr increased traffic which the settle­
ment of the tountry would produce, was sound, 
and the one lfest adapted to new countries. And 
he was glad i to see t$st this system was Wing 
adopted in Ontario, Wlieving it would promote 
immigration and the prosperity and («olitical 
strength of t lis country. (Cheers).

The report was then adopted.
On motion of Mr. Angus Morrison, Hon. Mr. 

Allan and M . Reekie were appointed auditor!. -
The nicetil g was then made special for the pur­

pose of considering end authorizing the execution 
of a lease of the Toronto, Simcoe and Muskoka 
Junction Ra I way.

Mr. Comb rland read the lease, the provisions 
of which hav i already Wen published.

On motiau of the Chairman, seconded by Mr. 
Ardagh. the ease was ratified and approved.

Mr. Vinc« as representative of the City Coun­
cil at the Bo ird, was glad to see that the interests 
of the city were fully protected by the lease, 
especially injthe matter of bringing conlwood to 
the city at t$e same rates as lumWr.

The scrutineers reported the following gentle­
men elected Directors for the current year :—F. 
W. Cum Ih i and, J. B. Robinson, W. Elliot, 
Hen ry Whe 1er. Jno.A. Cbowne, Angus Morrison.

The meeting thin adjourned.

Iwtaurr.
INSURANCE MATTERS IN NEW YORK.

(1km n*r «ara Correspondent.)

New York, Feb. 6th 1871.
The . omroBueensrnt of the new insurance year 

finds the sevffial lffr and fire companies busy with 
the p tv para tien of their annual statements. The 
nine marinai csm|isniei have all published the 
results of tip vrRr's operations, ami they have 
generally do* well. Our marine offices are ex­
ceptionally «Tell managed, by underwriters who 
understand their business, and give it dili­
gent and coqpdeqtiou* attention. The Athmtie * 
declares 35 per OeuL scrip on the profits of the 
year, and 6 fier edit, cash on the standing certifi­
cates ; earned premiums for the year ending Jan.
1, 1871, $5,192,738. The Commercial, 33J per 
cent scrip djividtmd, 6 per cent, cash on out­
standing s< ri|>, earned premiums $257.801 ; C.rent 
Western, prémuni*. $1,468,849. and 6 per cent 
gold to stockholders ; Mercantile Mutual, pre­
miums, $1,éi'ï,511, and 34 per cent, to stock­
holders ; Nsfir York Mutual. ]>n-miuma, $319, • 
422, 20 per dent, to policy holdets, and 6 per cent, 
on scrip; Ornent Mutual, $1,018,888 nrrmiume,
10 per cent, ferip, and 6 per cent. ra»n ; l’acifie 
Mutual, $301,753 earned premiums. 20 per cent 
return dividend, 60 per cent on the certificate*— 
of 1866, and 6 per rent on outstanding profit 
certificates1,!Sun Mutual, $349,662 premiums, 7 
per cent, onjrapital, and 6 per rent ou outstand­
ing scrip ; Union Mutual earned premiums, $147,- 
856, 6 per (rent, ofi outstanding certificates of 
profit, 40 i*t cent, on net premiums of year, and 
50 per cent of th« issue of 1861, redeemed in 
cash. It w{ll W seen from the foregoing sWtract 
that the nisfine offices have generally done wrell.

Contrary |u general expectation, the fire insu­
rance comjitiniea, notwithstanding the carnival of 
fires which Reid high revel during the last half of 
1870, are lately to come out comparatively safe.

blends will W passed, and of conns 
ipanies will shew reduced surpluses, 
y extent that might W regarded as 
"iter. From unofficial returns pro­

cured at a dumber of our offices, it does not ap­
pear that t$c percentage of lose to premiums has 
been, on thf average, excessive. The large agency 
companies are of course the heavier sufferers; 
local city companies, who always do a strictly 
“family** burine**, as usual, come off best. In­
deed, sevctfil of the offices have succeeded in in­
creasing thàir surplus columns to a quite appre­
ciable exteht. In e list of seventy offices whose 
returns I have examined, thirty-one show a 
decrease of surplus, but only four of them appear 
without ai ly surolus. Yet the high percentage 
of fire losses paid by several companies, ranging 
from 60 t$ 86 per cent, tells significantly the 
story of the year s large fire disasters. Several of 
the " favorifie agency companies have had very 
variable luBk. The' old .Etna comes out easily, 
with only >5 per « nt. of losses to premium .re­
ceipts, wl lie many staunch and well-managed 
companies ire carried quite beyond the traditional 
60 per cent. Thus, so rood an office as the Ameri­
can," of Philadelphia, loses 67 per cent ; Mer­
chants", of Hsitfoixl, 75; Narragansett, 96; Put­
nam, 60; independent, of Boston, 88, and as on.

ly to W desired that the experience of 
"1 encourage the offices to adhere more 

. conservative jradices, |«mng rate*, 
.vajd-.net- of extra and *i»cial bazarda, 

except atfu/1 rat», which, even tfieu, are never 
jaying riru-a on rMis class of luisioeas. The l«d 

"must lulfiever, W taken with the good, and if 
those ii*||* which art risks, and “ no geke," are 
well paid Jor, an average preminui rate cau b# 
secured on the Tdir'a business. If thsre must to 
** euttirif,” let it be done 0» A 1 I.usines*. Nu 
(omjony cau loBg afford tv disregard rate» ou 
extra and special hazards.

Although several weeks have defied since tlfi
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