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000 as the net earnings available for the pay-
ment of interest, dividends, &c.

Let us now ses how the account stands.
There are already bunuses pledged to the
‘amount of 8425,000. The directors say that
there are $77,000 vet to come by way of
bonns. DBut let us suppose that thoy get
‘half that amount, or in round numbers, $40,-
“, then we have— .

i first section . ... 81,050,000
mmﬁ?dbt&;;:‘?m.-‘(Q&(Mf

- “  expected ... 40,000

av

€465 000

Leaving to bt raised ................ . £535,000
or, say $600,000. One-half of this sum,
$300,000, it is proposed to raise by subscrip-
tion, and the rest by a mortgage bearing
interest at, say, eight per cent. It is clea
that the owners of the $300,000 of stock
would be the proprietors of the entire under-
taking, and after paying the interest -on
300,000 per annum, or £24,000 (interesi at
8 per cent), would be entitled to divide the
remainder of the net earnings as a dividend
among themselves. Taking the estimate of
the directors, these net carnings would be
$196,000, or afte paying interest, 8172 000,
which would give something handsome in the
way of a dividend. But supposing the cost of
construction is underrated and the trafiic over-
rated, there would still be an ample mar-
gin of profit. The work is in good hands,
and is not likely to be saddled with fat con-
tracts or burdened with expensive appoint-
ments. It will be supervised by the men
who have put their money into it, and who
have the decpest interest in its success. [If
the company’s engineers can give us a road
of the quality of construction and adequacy
of equipment promised, and at the cost
stated, the conclusion follows irresistibly that
the stock of this road must prove one of the
most profitable investments cver offered to
the public of this country. ’

>
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PAMPHLEF 0N BANKING AND CURRENC ir.
. Jack, Cashier of the Peoples Bank, of Halifax
has published, in pamphlet form, Lis very able
letters to the local presson the subject of Banking
and Carrency. Wil
mott’s wild l»ropn.\itinn to substitute a Zovernment
irredeemable currency, for the bank note circula-
tion, he shows how the present banking svstem
has assisted the development of the Provin -~‘~, and
whatever less has been occasioned by one or two
bank failures has been amply compensated for in
the general benefit resulting from the operations
of the banks. In cotia th
been a bauk failure. With referénce to the notes
issued by the government of Nova Syotia he says
“jt has often been difficult to obtain specie -
them, as they are not at all redeemable in specie,
and holders have sometimes found trouble in pay-
ing their debts with them.” On the subject of
loss, he asserts ‘‘ that there have beeh fewer losses

After disposing of Seun.tor

Nova 8 ere never b

S
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to the holders of bank notes'in these colonies than
in any other country which possesscs a similar

¢

bank not Intion,

ireuls
His adviee to the gove

alo

or one based on government

securifies. ninent is to

ent systein Tl lll'ul':-!‘t

arjzu

There were 82

*
YAILWAY.
seetion No.

teners for

807 per mile to £1,014,000

5, varving from £361 574

or |13 wr X39,000 per

The successful tenderer is Edward Hay-
ut. For
241,500 or

The

Levis,

' mile,
} con
! section G there
| e

contract wa: awarlel t n";;-wlllc\ Jobin, of

L, of Ottawa; at the first named

rinoinn

b

were 85, ranging frem

11,500 mile to S67 4550, 0r 827,350,

For section 7 there were 82 tenders, from $358, -

248 or 814,927 to 81,008,000 or 842, 000 per mile.
The contract wasawarned to H. J n& & Co.,

at 413,993 oi $17,2

Satt
St

{8 per wile.

MADOC GOLD I‘I'{i'l'lll("l'.

(From Our Own Cpricspondent.)
Bernevick, Apul 26th, 1869,

As spring is now advancing, sime of your read-
ers are no doubt desirous rh';;l;ll,’_: what is lwing
done, or likely to be done, din this district. Very
little is being done ju-t nbw, and the
of what is going to be ddne is rather gloomy
present.  Of all the quartzimills which have bee
put up in the Madoc reifion, cight in number,
not oue is runuing at thisitime ; and it is Fkely
that some of thein will 8ot resume working at
their present location.

The Richardson Compaify I
ing, chiefly on acconnt of the
in which thae shatt, &, was originally laid out,
rendering it impossible to get out the ore from the
niine avithout incurring a tinel grenter cost than
the will repayv. {1t i3 not likely thst
work be yesumed v the writl’'s sale

cn the 'i!.. g)‘.:,,,

]I|‘|~~i| ot
at
1

we stopped work-

imetlicient manner

will
comes ofl,

perty wil

&)
Inture owners
» determined.

The Severn mill is undetgoing 1 airs, some of
the gearing, &c., being badly dam The
it the Burg Mine, in in
ANOWNCE th
the sharcholders e

wéid. il
":l/i\-:‘, is ' | . thie
esetiletment of Zi~1 utes among
! g prdmature, as a law-suit
iy pending among them.  The Merchant’s Union
Company have not yet detgrinined what course te
wldpt as to the contemplaged alterations in their
mill, and are consoqueatly doing nothing either
in mining or milling.  Mrj Berry's operations in
Addington County ar ’ :
the constru-tion of Lis
eellent, and its op ‘ration (it
has evidently been misled
free or i

of Lis

1)

ment of
ey ol

a.490 .\!hi"'i:'lu]. :!;YIL'III;'IA
ApiEratus is said to be ex-
wtary. He

as to the quantity of

gamable gold

1nreral

ama contained in the rock

- -—

|

{ed that some’ af the *‘ matt”
(which were built for operating with
flux) was sent by the proprietors o
Wales, for reduction ; but the g

| ing unfavorable, it is uncertain w
resume nln'l'aliihnx or not. It turns ent |

[ticipated, that their cre is too to'!

{ reduced by smelting with thi.orq

|its native or unconcentrated state,

¥
|

secms to be the ¢ase with most of the ores
region. Free gold—that is gold in its:
| state, uncombinal with sulphuretted
| not exist in our rocks in sufficient
give returns by ‘mill-amal 3
! few localities ; though both fi id
analysis prove that the mlplmlnz me of o
veins contain gold, either pure or :
silver and other metals, in paying ¢ tie
occasionally are very rich. ll'h.-” yrecions m
however, are so combined with the pysits
| they cannot be taken up by quicksilver sy
| propertion of the snlphides to the Q
| rock as it comes ffrom the mine is so small
| preclude profitable smelting or roasting ;
[ the only prospert of remunerative
| submitting the ores to the process of

jand concentration, before desulphurization ¥

| final reduction.

4
| But b attain this end \n-munuﬁ in the -
| highest degree, the miner must avail o
the improvements lately introduced into thee
| several branches of his pursuit. Croshes
| revolving dis-s ; concentrators on the
{ the one described and figured in the
E Jovirnal of Mining of Feh. :.!(nh, 1869,
| furnaces in which the concentrated ore
| urized by dropping through flame, and iss
into water.  All'these pieces of @
work cheaply, rapidly and eff
ore, after being submitted to their
| treated for the collection of the ‘l“,
| by amalgamation, by smelting, orby
| which last proccss is being introduced
success into the mining operations of the
States. . !

Communications,

LONDON CORRESPONDENCE

To the Editor of the Monetary Times. o
Loxpox, April 8 1868,

The agitation for a reform of life assurahoseo
panies increases daily. All the leading
contain articlesor letters from col
subject. Both the critiques and tlge
very bitter. In one case the ludicrous is bl
with imposture.  This is the collpl’ﬁ
I referred a fow weeks ago without
Since then the Secretary hu
pear and give evidence in a court ofJ‘_h :
revelations then made took many persous
They are not, however, by any means
those whose kinowledge of what goes
the scencs is in excess of that of the
Thigcompany is named the **Nat -
cial Unicu Assurance and Loan ety.

namces.

veins, aThy Auglo-Saxon mill is
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iy and will <h
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I'he redu tion wourks of Messrs, Jones &
| &4 1 9 } ~
s, dot 23 1n the 12th coid

have been_idle all winte

‘ Ro!
ession of Hungerford,
r.. It will be recollect

| trocratic quarter

vl ed to establish in many of the }

formed on the 23nd of last month,
of £10,000, in shares of £1 each.
were men living in the most ex ‘
of the met
wation, it was fpund that although these
iid live at the addresses givem, yet
there as servants, and not as
lecd, they were butlers in n'quchhhd p——
fumilies. The company's articles
ire couched in Li__'h‘lfuwrn ltlcﬂnl.
said that th: operations of the
to he confiacd to London, and M it

y are pof
ol
Empiire loeal boards of directors, §
the rvesources of the Society by

business of the iuatilqtion,
to a large circle of policy




