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000 m the net earnings available for the pay­
ment of interest, dividende, Ac.

to the holders of bank notes;in those colonies tlian , id that some of the “ matt" it-,, .
> • t ft U'i t*i» 1 till 1» —in anv other country whi.Ji possesses a *imilar (which Wire built for operating with the Strpk* 

. , . L ,* , __ : ! flux) was sent hy the proprietor» to -Vnlttl* <-1 l's-ll Iflt lillf i It* 1 llll* ll.tM.Nl till IfilVf* rill lit* lit »»* i e i f I . .•Let ns now sec how the account stand». batik note circulation, «rout-bated on government \\ nles, for reduction f lait the

There are already bonuses pledged to the securities.” Hi* advice to the
° nates, lor reduction ; l.ut the report rwainilW

government is to ■ j„g unfavorable, it i* uncertain whether the* «a
______, , e«o-. noil ’n ««v tliit ht tlio l resent system abiiiry The pamphlet resume oivratiuu* or not It turns egt * 1 -
nmoont of $42o,000. Tltu directors any that i ,i .. ... ticipnted, that their ..re is too poor to bezuvn , i tlioiigmmt is full of Hifonàirtmii, and the aigu- ,* , .’ ... . . . . r”” 10 *proktulrthere ere $7i,C®0 yet to onus by v.ay »f » 7 ■> reduced by smelting with thtaor anr^g®*6

But us BU*)p08C ill'it ^ SUstaiDvil. i(*i native» tir iiiii*riii<**»iilrn$A»al tl:. l» ,

half that amount, or in round numbers, $40,- :
000, then we have— .
Capital required for first section. .. 31,000,000

i boenees obtained 
expected

...$425,000 
40,000

its native or micoiieeulrated state. DhSB 
seems to be the ease with moat of the earfS 

I ÎStKItt OLONIAL U.m.WAV. — There Were $•» I region. lm- gold that », gold it its WtiSr
, , . v . I state, niieomhmdil with KUlpha ""tenders for section No. 5, varying from $361,5,4 I ||ot ^xist iu Mk:k, iurTO 

or $1-3,907 per mile to $1.011,000 or #-39,000 jar give retnnis by niill-ainala

Leaving to b* raise, 1.
or, any $600,003. One-half of
$300,063, it ia profxised to raise by atibecrip- 
tion, and the rest by a mortgage bearing 
interest at, say, eight per cent. It ia dear 
that the owners of the $300,000 of stock 
would be the proprietors of the entire under­
taking, and after paying the interest -on 
300,000 1er annum, or $24,000 (interest at 
8 per cent), would be entitled to divide the 
remainder of the net earnings as a dividend 
among themselves. Taking the estimate of 
the directors, these net earnings would be 
$196,000, or aftei paying interest, $172,000, 
which would givesomething handsome in the 
way of a dividend. But supposing the cost of 
construction is underrated and the traffic over- 
rmted, there would still be an ample mar­
gin of profit. The work is in good hands, 
and is not likely to he saddled with fat con­
tracts or burdened with expensive appoint­
ments. It will be supervised by the men 
who have put their money into it, and who 
have the deepest interest in its success. I f 
the company’s engineers can give ns a r< >ad 
of the quality of construction and adequacy 
of equipment promised, and at the cost 
stated, the conclusion follows irresistibly that 
the stock of this road must prove one of the 
moat profitable investments ever offered to 
the public of this country.

' mil.-. The successful tenderer is Edward Hav- 
846T> 000 1 cod:, of Ottawa* at the first named amount. For
-----------  1 section Ü th-re were SI, ringing from $211,500 or

$11,50» per mile to $671,or $27,359. The 
contract was awarded to Jacques Jobiu, of la-vis. 
For sveti >11 7 there were 32 tenders, from $35$,- 
248 or $11,927 V» $1,008,000 or $42,00» |k r mile. 
The eontraet wasswarned t) H. J. Sutton A k <’o., 
at $113,995 or $17,248 |*r mil*.

few localities ; though lmth Hi

$535,030 
thii sum,

analysis prove that the nul
1 fire-war isd hnaiJ 
pi, ides tf'mmt of m

veins contain gold, either pure or alloyed wsl
qw3^<g
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M A Doc tidl, 1> D1>TI1 It1T.

Paxpiili* on Bankixi; an» CThkkni v.—Mr. 
Jack, Cashier of the Peoples Bank, of Halifax 
hss published, in i«m"i),lilrt form. Lis very able 
letters to the local presiBon the subject of Banking 
and Currency. After disposing of Senator Wil 
mott’s wild proposition to sul«titutc a government 
irredeemable currency, for the l>aiik note circula- 
tion, he shows how the present bunking system 
has assisted the development of the Pro vim es, mid 
whatever less lias le.-en occasioned by one <>r two 
bank failures has been amply compensated for in 
the general benefit resulting from tin- o|a-rations 
of the banks. In Nova Scotia tlu-rc- never lias 
been a.bank failure. With reference to the not. s 
issued by the governmental' Nova Sqoii.i he says, 
“it has often been difficult to obtain specie for 
them, as they are not at all redeemable in sjiecie, 
and holders have sometimes found trouble in pav* 
ing their debt* with them." On the subject of 
km, he weerts " that then- have beefi fewer lews

1

(From fhir Own V>rres|»on«leiit. )
----1

Hki.li.vii ty:, Api il jîfitli, 1SC9.
As spring is now advancing, s une of y<mr read- 
are no doubt desirous of lit 11era are no doubt desirous of hearing what is In ing j 

lone, or likely to be done, 4» this .Hstrict. Very 
little is being done just niiw, and the prospect 
of what is going to lie dime is ratio r gloomy at 
present. Of all the quart/imills which have lieen 
put up in tlie Madoe region, tight in number, 
not one is running at thisjtirm- ; and it is I kelv 
that some of tlicin will t->t resume working at 
their present location.

The Richardson Compaiiy have stiqqx-d work­
ing, chiefly on account of tiic inctlicient manner 
in which tluir shall, Ac., a as originally laid out,.

ore from the 
r cost than

the produce will re]wy. jit is not likely that

111 wuii u imii aii«tit, <v wan vii.'iuain
rendering it inqiossihlc to jh-t out tlieor. 
mine without incurring a iinch greater

work will In- 11.- timed i til-' Sh.rifl's s-tle 
a ii*r»hip of th<- j-ro-comes oil', wlieii tin- luturd 

|M-ity will be determined.
The Severn mill isundetooing retails. *onn- of 

the gearing. A' -. IsingItoily ihim.-.g<-,l. The mil! 
ut tin- Btrrjt Mine, in Ejziver, is lai.l in : the 
aliliou:H-ttnei|t ol the settletnent of disput.-s among 
the shareleilders being priiniatui", as a law-suit 
is (tending among them. tThe Merchant's Union 
I 'onqiany liavehot yet deti|rminrd what course to 
adttpt as to the eonteniplaitsl alterations in their 
mill, and are eon. qtieiitly doing nothing either 
in mining or milling. >lr Berry’s operations in 
Addington County arc also suqieintecl, although 
the eonstructiun of his ap-yir.itns is said to b- ex- 

i-llent, and it) ojieratioii c uite satisfactory, lie
has evidently been misled ns to the quaiititv of 
free or amalgaeiahle gold contained in the rook 
of his mineral veins. »Tli • Anglo-Saxon mill is 
ill tin- same state as when last W-|«nted on. "The 
Eldorado mid h,is 1 ire: 1 removed to Marmora

1 in -'iii-sh-township, and wait shortly ils- e-iqiloyeU in 
ing ore itxim s mu- ol tie- vl ins ijiseovend in that 
township lust fall. The liiill *t Bannoekhnrn, 
lielonging to the Toronto and Whitby Mining 
Compjitiy, after rum.ing u|fr>v days, and having 
so I e el the shoes of tin- t.juücr ! Token, lias h#i-n 
sbrjnped. Tin- damaged parts have been sent into 
ll deville lor repair. Thf Con||«any at Mailt rv- 
tiiwn county ol Leeds, liau«- got their mathinerv 
i ouiplfiis!, lind" I t x|K i t th hear of tin ir-licrtiv» 
going into operation. I

fin- reduction works of àiessrs. Jonc» k KoL- 
hm-, lot 23 in the 12th toil, essi*u of Hungerford, 
havr been, idle all winter.! It will be recollect

silver and other metals, in paying « 
occasionally ani- Very rich. These p 
however, are »o com! ined with the pyrites t^t 
they cannot 1h- taken tqi by quicksilver : sei fis 
pnqwtrtion of the snlnhide* to the bulk ef th 
rock as it cornea from the mine i» so su*D * a 
preclude protitalde smelting or mastiag; se tht 
the only prosjNi t of remunerative miaiag hly 
submitting the ores to the proeeasof drymnkiw 
and I'oneentrntipn, . liefure dseuIpkekfijB ■ 
final nsluctiou. «

But p< attain this t-ud ircmuneratieu) in th 
highest digne, the miner must trail knwrif4 
the improveuH-uts lately introduced into the 
several branches of his pursuit Cmiksei siti, 
revolving die s ; «oneentiators on the primi|l» V 
the one drsi ribed and figtm-d in the Awurim 
JoMmul of Mining of Feb. 20th, 18W. R<ssto( 
furnaces in which the concentrated ete isdrudfk 
uriznl by dm|>t.itig through flame, and is read* 
into water. All these pieces of ipparates4ethe 
work cheaply, rajodly and effectually ; lei th
>ie, after being aulmiitteil to their actieE esy k 
treated for the collection of the gold, tc.. Uthr 
by amalgamation, by smelting or by ehloriahie, 
which last procès* is le-ing introduced with P** 
stici tss into tin- mining o|erations of tht ndfc 
States. , .

—

(f ommuBiratioHji.

LONDON ( OllRESroNDENCt

Tl. tie- Editor ut the V .ie-ury Titucs.
Loxiwn, April 8,1W.

The agitatiiiii for a rt form of life *J*,ra*w W* 
]iani--s increases daily. All the leading eewqeym 
contain aitivboor letterstxmacorreapsndrtW*® 
subject. Botli the critique» and the eomptsiatew 
very bitter. In one case tin- 1 udicnxi»*■■■■ 
with imnoetnrv. This is the lompauyteOlw 
I n ferrvil a few weeks ago without *■■61 
1IRIUC8. Since then the Secretary 
(war and give evident* in a court of JustK*. ™ 
revelations then made took many j
They are not, Iwwi ver, by any mean» shrthof^
those who* knowledge of what goeMBl^* 
the seems ia iu t-Xcv~« nt that of thegWWI^^r 
Tliiieom]w*y hnainitil the Nationala»q 
vial 1'niiHi Assurance and Loan Society. 
fornn.1 on the 23rd <4 last month, wtte»r*F" 
of €10,000, in share* of £1 iwLTie^*** 
were men living in tin- most expensive , 
Inx rutic quarter of tlie ludloH», 
gatioli, it was found tii:x£although t 
did live at the 
there as servante,

is found that-although t»''*. u, j 
the addressee given, yrt B 
rants, rnd not as houwaoW»1- ^

lei d, they w i re hutlers in respectable and
families. The ciinqwiny's artK'le» of u. ^ 
are couched in high-flown t,r™*' w n< 
suiil that th • 0per.1tion* of the 
to lie lonlinul to I/iudon, »n«l that . j 
ed to csUihlish in many of the tot*
Em (lire local boanls of directors, 
the resourves of the Society ^1 
business of the institution, ttd 
to a large circle of policyholder*

». »ho 1 tT*.


