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THE GRAND TRUNK RAILWAY

vocity!”

tors of the Grand Trun!

ent he

Confederation of the Provinces, which gave a new |
outlook to those dsseiated with, the development of |
Thqmaad was the visit ‘of Sir Henry
Ty h“r Presldenl ‘of lh& company, who mada a thor- |
,nugh inspection wof thﬁ eompany's lines; and reported |
| in regard to its!future prospects. |
-lunshm of the rallway through .to Chicago—then the|
growing emporium of the middle west. At that time

had a"population of 260,000, and ac- |
cording to Sir’ Henry's report “h.nd a_commerce “‘ﬂt‘WISh to Avo|d POSSlblllty of States
was one of the marvels of the ag ‘Later, the Grand
ailway purchased lines lhrou:;h Michigan
and obtained- an” independent ent
+ they added’ 170 miles of line through the ab-
sorption of the Georgian’ Bay and Lake Xrie system
vears afterward¥ the Greaf Western Railway

1n¢e. into Chicago.

a s€rious ‘competitor for .the husiness of
U—was absorbed, increasing the mile-

Grand Prunk by over 1,000 miles. Since!

the following lines have been brought into

Mileage

RailWay - of “Canada ... .oo0csvens 472.50
& North” Wastern TMaR 482. 5
AT RISyt o ouman sesassinienins, 105.60

inaw & \lus](-'wn .............. 116.41

Junction .....
wrtier l'n‘iun e
lairton and Marmora
hanetlons L5855, o sedbmmeiins

tam .,r having dircctors and chief execu-

located in London. lngland, was par-
«din 1895 and still further changed in
' the board of dircctors was re-organ-
Rivers-Wilsou as president and
dent In 1896, M

m
brouzht from the Wabash and

1 with headguarters at Monté

acts was to purchase the
mant Railway, which added several hun-
ful-
purchase of the Canada Atlantic, later

o the company’s mile « This w

dishment of o modern ecar ferry aere
meoand o similoe ferry between Cobourg
Under Mr. Iays the road made rapid
other improvements being the double-
the road from Montreal to Chicagzo, the
rides, the straightening of curves and
ment of terminal facilities Other im
naugurated by the company were the
rain clevators ot many tide water and

including Portland, Maine, Montreal,

ifin, Depot Harbor, Goderich, Sarnia and
ioand the building of hote of which
Laurier is the best exianple

I W, Smithers was elected the

af the board, following the retirement
wles Rivers-Wilson from  (he presidency
Rivers-Wilson was succeeded as presi-

Char

th in 1912 He in turn was succeeded

d, Mr. Fdson J. Cham-

wl of the ro;
had built the Canada Atlantic Railway,
Hays
al manager of the Grand Trunk 1

the time of M death vice-presi-

MR. R. 8. LOGAN,

Vice-Fresident of the Grand Trunk, in charge of land, |
‘ax and claims.

Vermont and the Grand Trunk Pacific,

“Chateau Laurier" a
is connccted with

ctric lighted subWway.

s opinion proved correct

i85 miles and owns

operates the

stock:-—locomotives 1,373, passen-
eichit cars 46,430, The capital of

vexciuding the Central Vermont and

acific, is $350.902,865

sidents and ceneral managers who served

during various terms are as follows:

residents’ Names Service
Ross .. e e e s s e 18521 862
WitkIN, BaATk: wasss s s 1S62-—1861
Potter B Ty ee. 18691876

W. Tyler Ve e S W s e § el 18761895

MR. HOWARD G. KELLEY,
Vice-Prezident Grand Trunk,

I%R. J. E. DALRYMPLE,
cf the Grand Trunk, in charge of traf-
tion, maintenance and operation.

MR. FRANK SCOTT,

Treasurer and Vice-President of the Grand Trunk,
in charge of finance.

ined a ¢peed of twen- | territory

wekwell,

Brydges

Seargent

thé Champlain lines IEYS U TR s visvhe

Reeve (one
Chas. M. Hays *\

anies undertaking the

Rivers-Wilson .............,.1805-—1910
...... 10101912

s (clected)

Managers' Names

mey  (m:

naging

Hickson

.lbl 4-- IR"H)

1891--1896 |
1896-—1901
1901

cé-President and Gen,
.o R R AL R TR 1902—1910

GERNIANY MAKES U.5
B GHEMICA

He urged tHe ex-|

WANT FO

Re-selling to Belligerents---This
is a Trading Point

GERMANY NEEDS COTTON

Large German Company Claims it s Running at 60
Per Cent. Capacity, but This is to be Doubted—
Government Commandeers all

American textile indus-
“Another month's supply
the way from Germany on board the steamshp M:

No developers have

| tile credits and both countries are now finding

M. Hays, who held the position

group of Engligh “solafers’ in w vnltormg were
threw some shillings on the table and called,
give these men some Jbeer.”

And a khaki unlto}-m uuppsd tarm & Ssovereig,
on.the same table and cried, "Wllten a’ive this of.
ficer some champagne.

Bank Statements.

Bank statements are queer contraptions now.
days. While the United States with less gold in the
country and less reserve in theé banks than formeryy
is showing the most enormous surplus—and e,
mate and better protected surplus by reason of the
new bank act—and the Bank of England is count.
ing §100,000,000 of gold in Canada as a London bank
reserve and Russia has counted as gold in hey
serve money on deposit which has been loaned o
on time; while Belgium is doing a banking business
from an English base and Germany is conscripting
gold from the jewelry of its inhabitants and boasting
her gold strength, the Bank of France refuses 1t
publish any statement, makes no boast, but holdg
more gold than ever before in her history.

Only a few weeks before the war was her meta)
base put above $800,000,000. Then she suspend
official statements until one was made to the goverr -
ment Dec. 10 and this showed $880,000,000 meta] hase
or 4,500,000,000 francs. Upon this her note is
which was formerly 5.800,000,000 has been expar
to nearly 10,000,000,000. She is authorized t«
up to 12,000,000,000 francs in paper.

From this metallic base she increased her 1
receivable by three thousand million franecs, or 4.,
the:-same as the Bank of England discounted in .
moratorium bills under, the backing of the Zover
ment.  Fach country took on $600,000,000 of m:«

aitey

giti-

re-

thi
item receding.  In France the mercantile credits 1.,
been considerably reducd—th increase reduced i

i half—because the men at the front and bhusiy,

s not calling for the credits formerly in use

The Bank of France also promptly advanc el
thou

ind million franes or four hundred millj

fars to the government,
Allied Finance.
In the Jast few wecks of 1914 the finances of P
i, France and Belgium became interiaced
o of Enzland and gold ecredit for allie's « Pl

were

sstablished round the world, shipmenis
North Ameri

L going both east and west it
IZuropean war. Government eredit with the i,

IPrance was then extended, but should not

time in January be more than $800,000.000
This is the main financial asistance on |
rance has now for five months conducted ;
ressful defensive warfare with 1,500,000 men
front and nearly 3.000.000 men behind them
No Financial Legislation.
The next most remarkable financial featur

spect to Franee is that there has been no sy
financial legislation whatsoever except the Decenin
budget vote to cover government expenses includin

the war. A moratorium was set up by decre

st gl APRIGING FAGT OF
e NOON'S FRENCH LOAN

| months' government bills bearing 5 per cent. i
i I figure that the amount issued December 10 wa

| toans, I am  assured were all merged in

| financial arrangements,
| tractors, the French government made many o
| tracts under which it paid contractors and purv
fors in the 5 per cent national defence notes of
| sovernment running 3, 6, 9 and 12 months.

> ‘:n‘rur-l to discount 5 per cent. and more in the &

,lsul.:»t‘rlh(‘rs the contractors were negotiating I

pounds into France

transportation of money &z
| has
‘mrm(hs without a long term/national loan ant!
[ the issue of le
| term notés from the Bank of France; has maintall
ilwr gold basis unimpaired and kept the internationt
:nx(-nungvs steadily in her favor, and without a p!
| ticle of special financial legislation.

investments and credit resources outside and can still

bonds or industrial shares into which the l'|<'.<‘

authorization for this already existed under the

cral laws,  Under this moratorium payments wop

permitted at first of 25 per cent. T

iter depe

were permitted to draw from the banks 40 per o
and 40 per cent payments became the rule. Then
per cent for December and then for 1915 full Pird i
to hank depositors.

Many banks closed their branches because i
unl the clerks to man them. Many bankers o
three-fourths of their staff when the mobilizi
orders were issued and all over Paris the
are closed from twelve to two because of the
tions of the staff. When the Credit Lyonna e
opened its branch in the Champs Flysees a few

tzo it was manned by women clerks.

The National Defence Loans.

The vernment loan issued in the sumn
1914 mt ess than half of the floating indelir
and 1914 ordinar

deficit. The balance as m

ing has been merged into the national defence |oa
which is only short term financing. On the o
of December there were 1,00,000,000 francs of tlhic new

national defence loan outstanding, but

t was hei
subscribed for all over France daily. This nationdl

defence loan consists of three, six, nine and tweh

the most part used to provide for the maturing floal-
ing indebtedness and for the deficit on the =z
ment budget aside from the expense of the pri

As the government is advancing money to Scivia
and to Belgium the loan of 20,000,000 pound
$100,000,000, from England can be readily accounted
for,

There were loans from the big banks of France

the gpvernment at the opening of the war bt

cent national defence loans which have not exorodid
one year to run.
On these national defence loans the cautiou

of France will  advance in limited amounts ' 1

| eent of the face value, but only where the gover:n

matures within three months,
The great principle of the Bank of France

-i)u«-}r liquid. Tts assets must always be mohili

A Possible Criticism.
There is only one point at which French f
<hould be criticised and as we cannot know &

}\IA[HIL. of the stress of her military position

| Paris was abandoned, her mobilizating of the re
still in disoragnization and her transportation v
we may not be in a position to justly level
criticism

But it must be set down in the interest of
report that the I'rench credit was at one tinv

dangered by the treasury, or the military
handling the government credit in paymeon!

supplies.

Instead of going to the bankers and makinz
aying the war supply ¢

As the contractors were making 15 per cent
20 per cent on their mercantile overturn they voilt

of the government notes and while the govert
was passing out these notes at par to the patiivtl

discounts to bankers and others.

A Summary of French War Credit.
Nevertheless, the sutpendous fact remains
France, caught in a European war most unawait
wtih impaired budget and a floatin gindebtedics?
carried the greatest war of her history for [t

s than $200,000,000 5 per cent. =

Nor could I find any evidence of a French dispo®
tion to sell the American copper shares, railrot!

have been putting some money of late yea

| I d4id learn that short-term American railroad n
a|may this year be renewed abroad only in puart

enjoying their clgnr‘ttu and_ ’lpeo. m officer’
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ATISH WOOLLEN
pi MILLS ARE AUSHE

Cloth, Serge, Overcoatmgs a
Bedford Cord Cloth Principal
Government Items

' TWEED WORKERS BUSY

lete Change in Character of Goods Turned (?u
e Shortage of Machinery and Wool is
o back—Manufacturers Working at
ore Small Margin of Profit.
5
i Journal of Commerce.)
'Splcslil»y:\?u-r 20. (By mail).— The tw
towns in the Scottish Bor

Tdinburgh
n the different

Industr: .« undergone a considerable change. i

district b [ is not for the ordinary business ch:
rade. however. .

trade. | \most_entirely on account of the War (
1 hut almos N -

and at the present ti

fiEp! M ‘\””:H‘IH“.- ”::]ZII\T district has as much as

el e pplying khaki cloth, The, mal

aun du in (e W7 I, drab s‘t'|;:(‘. overcoatings and Be

et "”‘ ‘ "ecches, and latterly orders ha

e "‘,.H {toe targe quantities of silver g
el 1

lso heen
Joth for shirting,
employed on these goods for so

and it is evident that f

e in
factories W

0 come

with many of t

vlie out busine
1< came to practically a stands!

n the wat
hen th

G manufict 5
tweed ki contricts were put on the marl

and whet i .

‘en quotations in order tu &

aaeturcrs offered K

their regular

: employes. It was gencra
ok for ES

' ¢ the prices at which the contracts had be
stated that the p

I not permit of the manufacturers clez

ikel A '

: [ , them, but they were satisfied to ¢
. q profit on 3 4 ;

e { the prospect of getting something

them because 0

for their worker The Government demands ha
d»‘\ww\r‘l cnormoush sinee then and merchants ¢
‘ \ beginning to order 2t little more freely, but in t
\ of the latter rapid delivery cannot be made

velv few looms are available at t

only a compit
(his class of work.

present time ‘
rs are receiving first attention, a

Government «
e doing their best to get the sar

manufacturer :
executed and are turning out a good class of materi:
but some of them feel that if they are expected to
more they should be allowed a better prn"c.. as th
can hardly be expected to Keep all their machinery g

om which there is little or no pro

ing on orders
orders can now be had from home mce

Meanwhile, however, th

when other

chants and the colonies

he contracts they have enter

are resolutely fulfilling
in many cases have received permissi

and i
from J”‘ [lome Office to work overtime in order
mike Jarser and quicker deliveries.

One difficuity experienced at the present time
tat of setting the elass of wool to suit the Gover
ment standard cloths, and cven wools are now som
what difficult 1o vbtain as they have gone up in pric
Spinne e woarking night and day, where possib
o supply yarns, but their efforts do not cover

peeds of the moment, and the output from the fa

tories is liited by the supply of yarn they
Employers leove @ diffienlty also in getting addition
hand oth as regards spinners and piecer: at

overtime with the rezular workers is being resorted

s much as o In this connection it may |

recalled that many employers in the

spinning indu

try went out of the trade some years : when bus

at a low ebb, the machinery being broke

up or otherwise disposed of, ¢

1d now when a pres

time like the present comes, the lack of sufficient r

chinery to meet the increased demand is felt, wm
this may be better gnuged when it is mentioned th

e the early “eighties sumething like two hundr

spinning machines  have disappeared fro

and. Dyers are busy on wool dyeing for the Go
ernment work. but other bisiness is extremely qui
with them

The conditions in regard to the hosiery trade a
very much improved, and here also this is mainly di
to Government work. The former orders for pants f

the soldiers and sailors have been greatlv added
nd new order

re constantly coming to hand. in ac
dition to which the stocks of heavy makes have hee
cleared out by purchase, not only from manufacturer
shelves but from merchants as well, Merchants ar
fherefore. rewdy to order anew, but as nearly all tl

machmery avidlable for making the heavier cls

inderwear is engaged on Gover nment work

just now
nay me time bhefore the other demands can 1
supplied, and ‘

pplied, and those desirous  of purchasing wint

nakes may have (o take the heavier class of summe
cuods

M addition 1o home Government orders large cor
‘f“v\ have now been placed for woollen belts for tl
el troops. sl inquiries are on foot for goods f
:A.wm suldiers. Woollen jackets are also bein
lrsely made, und general orders are coming a litt

helter 1o hand (houw
" thand though not o any great extent., O

as employment in the hosiery branc

brospects are good for the next fe:

S0 fa
S concerned, the

ind a

at deal better than was at one tim
or thought possible,

—_—_—

BOERAPH C0. DECLARES

i0 P, ONIOEND IN SCA

lanuary 8.—The Biograph Company

Boston, Mas
oldest moving picture manufacturing con
the United States,

has declared a dividend «
February 1. The dividena wi

stered serip certificates convertible o
December 31,

1916, at par without interes
cash or stock or in some form of interes

obligation to be determined by the direc

The cg V'S s
ompany's surplus on October 31 stood g
depreciation ana other charges. Fo
vears Siles
years the company has been payin

dividends of 50 centg 4

share, prior to whic
The rate was haly ed, how
: determineq to pay for its nes
York city from carnings. More tha
Was so expended.
41y 2 a regular month]
hich will be the
until after the
Is will he g

foas the company

all from earnin
company

The
e paid on Jany,

50 cents last monthi;
European war, Here
ber cent. quarterly,
: from ¢ per cent. to
in 1914

being cut the an

The company

4 per cent.
sl produced a greater numbe
Pl L ever before, but the ber
'L profit wag smaller than in
e :1\ A large part of inceme h
Jusiness, but this hag naturally
— T

in Germany and France,
es have been Tequisitione

the five pre
as come fron
dropped off.

In Russia, ag
braeticall;

Y Durposes, d for milf



