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that Col. Roosevelt may think differently about the
matter in the course of a few weeks, and that even
e does decide 1o persevere with the work he will
we great ditfienlty in keeping s followers  with

In the

States are improving, but the stock markets are dead,

meantime  general  conditions i the
hemg wholly taken up with the interesting political
Ipaigns
e money markets in Canada have become not
The bhanks quote 3 o

Dl easier during the week,
ior call loans, but it is said that brokers have been
1 43y po from tros

mpanies.  This casing off i rates s aseribed o
the heavy intlux of Brinsh and foreign capital. T
publication of the May bank statement dise losed the
fact that the Canadian Bank of Commerce m pa
venlar had received in May an extraordimary amount
i new deposit funds, Altogether ats resources wer
mereased by some $20,000,000, most of the merease
wing in the demand deposits orcurrent account
which rose from $51,000,000 to So0.000,

conring funds ar from 4.

halances,
oo The new funds acquired by the Commerce werd

wed, up to the end of May, largely m the hand
i London bankers and in call loans abroad.  The
ks balances with banks m the United Kingdom
mereased by nearly $12,000,000 - rising o 15,000,
oo —during May.” This disposition of the funds
cads to the presumption that the deposits were of
¢ temporary nature and that the hank expected to
e required to disburse the funds inoa short time
Simce the end of May the Commerce may have made
disbursement of a part of these special funds; o
the bank may have placed a portion at the disposal
of the home money market, Either course might
have had a tendency to create easier conditions in
Montreal and Toronto. 1 disbursement of the funds
was made in Canada the recipients may have placed
i‘ p:n at the disposal of the Montreal and Toronto
iroKers,

COMPARATIVE STATEVMENT OF RELATION OF
(Compiled. by

May, 1012

Liamuiries,
Dominion Government deposits..aies vovies e
Provineisl Government deposits.. . .
Deposits of the Public “demand’ . o |
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THE MAY BANK STATEMENT.

An interesting fact disclosed by the newly pub
lished bank statement 1= that last month for the hirst

time deposits by the public i Canada went over on

thousand millions of dollars. Ther exact total
May 31 was $1,002,.247.501 compared with S000

735.531 at April 30, and $800,003.334 on May 31 last
vear.  So that i the twelve months there has heen an
increase of the deposits of the ¢ anadian pubhe with
the banks of no less than Sigr.254.207 It may be

noted that m the same period the banks™ Canadian

Joans — call Toans and discount imcreased by Si3o,
“R4.177. These figures  show  the aptness ob S
Edmund  Walker's  deseription  which we quoted

last week, of the Canadian bank as “a gread clearmg
house into which its deposits from all Canada pa
and out of which its loans to all Canadivare 1 ken
Apart from thns passing of a notable milestone
i the matter of the hanks™ deposits, the May state
ment contains several features of mterest Normally
May is the month in which the hanks hegin to make
their preparations agamst the commg of the harvest
pressure later onom the vear, and this again s the case
The banks secured last month a <ubstantial
Demand deposits are up from
from

m 192
merease in o deposits
$345.303,183 1o §370,053,217 and notice deposit
$0135,370,348 1o $025,204.344 the aggregate merease
in the Canadian public’s deposits Tast month heing
thus  well Om the other hand,
there was a drop of nearly $1,000,000 1 the banks
Canadian call loans, which at Mav 31
808,305,157, This s a pretty
that a good deal of the money which during the last
few weeks has been keeping  the Stock  Exchange
pot so busily boiling has come from private lenders
and not from the banks. Some of this money, 1t
appears, is new foreign money In Montreal, some
call loans through trust compames are reported this
week at 414 per cent. It is estimated that there has
recently come into Montreal - about four million

over  $41,000,000
were down to

obvious indication

BANKS' RESERVES TO IMMEDIATE LIABILITIES
The Chronicle.)

May, 1911

May, 1910

April, 1912 !

-
6,001,860
27,000 634

: ! 208,784,206
Deposits of the Public “notice” ...oee vuvens l o6 ".'u'.t.l n: H20,8-0.079
Deposita elsewhere than in Canada. ..o oeeians 17,874,040 69 442818 0,489 23
Total deposita... IIISATOST2 | LOSLESLOTL | 963471672 T 907,08 567
Note Cirenlation. ... covv. N 93,819,343 | 95,145,371 Bl N62,208 PR R IR
sLess notes and cheques other [ I,.l'l,t‘.‘.)".’.'zuf»'w |-.l‘."'-,7u-or.-2;';__ 7 g
Canadian banks held. ... covviiaiiiien 61,628,682 { 59,039,941
Net Liability..... e ieeer veveueeesene| 1,151,170,523 mr R 045,108,707
AVAILABLE ASSETS, ‘
Specie and Domivion Notes, ovvevvnnenie 132,054,614 133,095,305 115,468,542 102,923,313
Net foreign bank balances. ... 45 %85 016 | 4,684,125 AR T27 12,157,100
Foreign call loans...... .. c00 S04 008 240 8888 115,832,736 \ 103,668,392 =R, 740,040 125,450 266
. 200771816 | 271,337,822 255,761,049 20l 560,703
Percentage of Liability .ee.coee.oont §o4 e Ee 25,62 | 0.2 25 65 27,60
l
\

*1his item is deducted because it rpresents obligations of the banks held by thewselves.
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