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PROVINCIAL BANK OF CANADA

THE CHRONICLE,

(Continued.)

PROFIT AND LOSS ACCOUNT, December 31st, 1011,

DR. CR
Which h.'|§ Iu-n‘-u appropriated as follows: Profits of Head Office aud  Dranches, aftor
Dividend  No. 2911, per cent. paid  to . deducting  charges of Management, {tas.
.\'hﬂl‘o'hﬂ](h:l'i on Ist April, 1911, . <8 1250000 estdue depositors, and provisions for lossos $184. 198 58
Dividend  No. 30—1' ‘per cent. paid to Balance a it of Profit and 1Loss account o
Shareholders on st July, 1911.. .. .. . 1250000 on 31st December, 1910 ' . 2 hei io
Dividend No. 31--1', per cent. paid to ! o ’ L6T0s
Shareholders on 1st Oct., 1911.. e e 1250000
Dividend No. 5211 per cent. credited to
Sharelolders on Dec. 31st, and payable ird
January, 1912, 0 o0 L0 0 0 T oo 12,500.00
Provincial, Municipal and other taxes paid
during the year.. .. .. .. .. . Uy o ERE TR
Written off Bank Furniture and Fixture . and
allowance for the opening and malintenance
of new branches.. .. .. .. o 37,461,506
Travsferred to a “Special Contingent Fund"
to strengthening assets.. .. .. ., . . 25,000.00
Transferred to “Reserve Fund™ on the
December, 1910.. .. .. . . . 75,000.00
Balance carried forward to next year. . 12,44
$198,073.06 $198,073.06
e S —————
e §
RESERVI FUND,
Balance at Credit, 31st December, 1911.. .. ., .., .. .. SO 00 4 e 4s 4s 4 e .. $500,000.00

(Signed)y TANCREDE BIENVENLU,
General Manager,

REPORT OF THE Z0ARD OF CENSORS,
al Meeting of the Sharehollers hell on 24th Jann

Presented to the Annual Gener,

TO THE SHAREHOLDERS.
We beg to render yYou an account of
Each month, during the last vear, we

sented in the statement by the item,

Municipal and other public

the
verified th

Banks amounted at all times to the total sum
of depositors—that is to ay, 50 per cent
confidence justly inspired by your Bank

It is with a very

reqniy
of the Saving

The Bank is managed with such ene

On motion of Mr. J. T, R.
namely: MM, H. Laporte,
aud Tancrede Bienvenu.

On motion of Mr. Thomas
«1s of the Bank,
Alex. Lacoste, Dy

The

Laurendean, second d hy

Prefontaine, sccondod by

E. P. Lachapelle, and M. Chevaliey
meeting then adjourned

\ branch of the Bank of Montreal b
at Princeton, B.C., in charge of Mr, |
- * 4 i

as heen opened
oL Smiith,

The Crown  Reserve Mining  Company held s
annual meeting on Wednesday and re-cleeted the ol
board of dircetors,  The annual report showed that
the total production of the mine to the end of
Was SO581.847 and  total
had been paid,

vear showed :
St

Ty
dividends of $3.714.300

The principal figures for the pist
"Itbllll\'linill, SI.N_{{ 51080 net profit,
=270.730.70 0 dividends, S1,001,288 40
cember 31, 1911,
1911, $104,805

¥ surplus, De
$704.851.70; added 1o surplus
<255 wnitten oft in 1911, $100,077.03.

mandats
“Loans on demand

securities belonging to 11y
The sum realizable on demand from these securitios

lively satisfaction that we son the new
and in the results obtained during the course of the Jas

rey and prudence as to merit

W. F. Carsley, Hon. Lonis I Mbien, G, M

M Clharles Bruchesi, the eame Directors  were elected
Bosworth, Alph. Racine, L. J. O leanchemin,
"o Pastien, the following gentlemen, sharehold

have heen appointed Commissioners Cey

Compared with the DBooks

(Signed)

and found
JOS. R

correct
CHOOUET,
Chief Accountant

ary, 1912,

Biven to us and renewed at the
curities gnaranteeing the loans
on Stocks and Bonds, ete.”

last General Meeting
made by the Bank
wo have also verified the

Bank ar as investments

and to the moneys in cash and in the

by the the Bank to meet possible demands

I'eposits onowhich to a great extent reats the
remarkable advance inothe activitjes of your Bank

toyvear
vour fullest confidence
the Board of Censors

(Signed) A

|

LACOSTE, President

the Saving Bank  Department namely:  Sir

I he

United States Controller of the Currency has
recommended legislation o compel amajority of the
drrectors of every national bank to be residents of
the place in which the bhank i located, and during
the past all newly organized banks have been
required, prior to the jssuance of o charter, to select
board, at least a majority of whot re wle Tocally
On - this subject, the Controller remarks - ¢ me  of
¢ostrongest reasons for the clection of local dired
tors is the necessity  that sometimes arises for quick

tonan - cmergencies when the united efforts of all
of the dircctors may be needed to save the bank or
help tide it over temporary embarrassment.”

Ve




