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similar Hritish undertakings more. Lord North- 
rliffe's example in Newfoundland could advanta­
geously lie followed by British capitalists in Can­
ada, along various lines

GAIN AXP UISS EXHIBIT KOlt 1908.

Tout 
Ordinary 

Compamea

» 64
Industrial

Companies.
Name of Cominioy.

Interesting in tins connection was the rei>ort from Ia'iiding Üiu'wlümms'ilnd

the West the other day that représentative» of one 1 i A"'"111'"' .....  ........ -......., ,1 , . , iMwmnce hx|>emMft Inctirretl........
n| ,hr largest cle|»artmental stores in London were Percent**!» of Insurance Kxpen-

to Llading..................................

996,363,323 $ 30,078,766

82,208,689 52.743,186
64,728.112 42,795,969

81.1478 65spying out the land with a view to an occupancy 
of leading western cities Whether or not the Net lovent. Karningw, invlg. InL à 
rumour has any foundation in fact, „ ,s a varia-
tion from the recurrent r«*ports of American syn- «•erve...............................
dicatrs’ designs upon the country's distributing Percentage ol (a) lo (b) 
trade
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GAIN AND LOSS EXHIBITS FOR 1908. 94.64

Requirement if a "gam and loss exhibit1’ from | 0?.™“!?
life companies is a feature of the Dominion In- Surrender and latjwe Value. AI- 

siirame Bill which rested half way through its par- 
li.nnentary course last session, flu* requirement is 
<>im* that aims
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pany accounts and of company management and 
tin* Banking and Commerce Committee
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295,205
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9,900,346 
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91,.84,126 
18,964,786 

170,848,912 
53,430,396 
70,231,019 
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142,219,386
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10,9222192
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350,000
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were wise
in recognizing the fact that the retaining of such 
pulilnity provisions in the lull did away with any 
neerssity lor arbitrary restriction of management 

In Hyifi the National t onvention of Insurance 
< ommissioners made the gain and loss exhibit a 
part of the iiniforin blank that companies doing 
business in the United States are required to 
re|8irt ii|x>n to the various state departments. The 
S|**< tator, of New York, has for fourteen years 

n iiii-back, annually suinniari/ed the results of the Taking up the fifty-fi ordinary companies 
and considering the items in their order, it appears 
that the exjieiises chargeable against the loadings 
slightly increased last year, as compared with 
lifo/- I his, as | he Spectator points out, 
doubtless due ti

mr
panics' exhibits, and in a recent issue it gives ex 
tensive tabulations covering the exhibits of sixty 
(including six industrial t omp.iines as filed for 
the year hjoS, followed by the fierivillages of the 
four principal items <d profit during the ten years, 
iHiyj n/)H, inclusive. In arriving at the ratios the 
various debit and credit items are brought together 
so as to facilitate comparison, and the percentage 
is stated The net gains and losses in each item 
follow, the totals of which make up the realized 
gams from insurance sources proper. Next 
the changes m market values, which, added or 
deducted from the insurance gains, make up the 
apparent surplus earnings for the year The dis­
tribution of the surplus earned is next presented, 
a part of it going to |toliryholders in dividends 
or other credits, a part to stockholders as dividends 
on the capital, and the remainder to surplus.

was
larger volume of new business 

being written, and further indicates that the 
lines enforced by recent legislation have reached 
their minimum effect. It can lie ex|iected that 
hereafter the percentage will not vary much from 
the figures of IijoS, although quite a number of 
companies have still an opixirtunity to effect 
nues. In the showing of interest 
pared with requirements there appears a further 
increase, the (vercentagr of lgo8 I icing 338 higher 
than in 11707. I he actual mortality experience, 
as compared with the exfiectcd, was particularly 
favourable, tiemg lower than in the preceding 
year, and was only surpassed m one year out of
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Cl ill»* econo­
earnings as com-

AVKH.Uii: PKKCKNTAliKS OK HAIS AND LOSS EXHIBIT 

.rinr kovm uHiuxAitr i.ikk <x>mi*amo< thansactixu
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