THE ELRVEN 11 ANNUAL MRETING of the Sharcholders of the
Bank of Montreal was held in the Board Room at 1 o'clock
on the h inst,

Fhere were present Hon George A Drummond, Vice-
President; Messrs, Heetor Mac kenzie, Hugh McLennan, W
W Ogilvie, W, ¢ McDonald, A. T Paterson, G. F, (
smith, M. Burke, Henry Mason, John Crawlord, W. )

Buchanan, ¥ S, Lyman, Q. C, G A Green, John Morrison,
James Shearer, )P cott, Richard White, James Wilson,
James Tasker, A, T. Faylor, M. S Foley, B. A Boas, H
Morton, and F. T Judah, Q C

On motion of Mr. John Crawford, Hon. George A, Drum
mond, Vice-President, was unanimously voted to the chair,
in the absence of the President, The Right Hon. | rd
Strathcona and Mount Royal

On the motion of Mr.” Hector Mackenzie, seconded by
Mr. F.T. Judah, Q.C., it was agreed:—"That the following
gentlemen be appomnted to act as scrutineers:—Messrs, I+
S Lyman, QC, and W J. Buchanan, and that Mr James
Aird be the secretary of this meeting ™

THE REPORT.

The report of the Directors to the Sharcholders at their
Roth annual general meeting, read by Mr. Clouston,
General Manager, as follows

The Directors have pleasure in presenting the 8oth Annual
Report showing the result of the Bank's business of the
year ended joth April, 1808
Balance of Profit and Joth

Apnil, 187, . Cae e e s wa . L8 RB6,000.08
Profits for the year ended Joth April, 1808, after

deducting charges of management, and making

full provision for all bad and doubtful debts 1,205, 300 00

was

Account,

Loss

Dividend 5 per cem pard 1st Decem

ber, 1897 oL $600.000
Dividend 5 per cent, pavable 1st June,

INON OO0, 000

1200000 O

Balance of Profit and Loss \ccount carried

forward . 8 05221007

Since the last annual meeting of the Shareholders a
branch of the Bank has been opened at Lethbridge, N W T
and a sub-agency to the Toronto branch has been opened
mopromises on Yonge street in the ety of Toronto

All the offices of the Bank. including the head office, have
heen mspected during the past year

STRATHCONA AND MOUNT ROYAL.

President

Rank of Montreal Head Office, 6th June, 1RgR
GENERAL STATEMENT. joth APRIL, 18R
Liabilities
Capital Stock sy ¥ o5 $1.2,000,000 00

Rest $ 0,.000.000.00

Balance of Profits carried forward us2.21007

$ 65221007

Unclaimed Dividends A 2,042 01
Halt.yearly Dividend pavahle st
Tune, 1808 000,000 00

Notes of the Bank in circulation. . $ 5,563,000 00

Deposists not bearimg mterest. . 11,878 202 07
Dieposits bearing interest 2R.730.301 21
Ralances due 1o other Banke n
Canada Rgo1 R,
40,100,045 10
$€5.714,°07 18
\ssets
Go'd and Silver Coin Current £ 2550000 12
Government Demand Notes RN o2

Denos't with Dominion
Government required

INSURANCE & FINANCE CHRONICLE,

[ though it remains to be seen what effect

| Current Loans and Dis-

June 1o, 188

ANK OF l\/IONTREAL.

by Act of Parliament

lor security ot general

bank note arcuiation
Due by Agencies ol

this vank and other

Banks . roregn

Lountries. . .. .. ..$9,405,000.02
Due by Agencies ot

this pank and other

Banks in Gt. Britan 5204,174.43

205,000,000

— 14,000,840 45
Dominion and Provincial Govern-
ment Securities, . .. ., ., .., .. 503.905.48
United States Railway Bonds.. .. 3.484,040.00)
Notes and Cheques of other Banks 1,301,78; 4
——$25.70,3, 80 &8
Bank Premises at Montreal and
Branches .. ., § hé 00 nd 00,000 0y

counts (rebate inter-
st reserved),
other Securitie
OO i vi os s $30.318,507 53
Debts Secured by mortgages or
nl'l('r\\lw., * e 0% AT e A% a6
Overdue debts not specially  se-
cured provided for). .,

50,01285

(loss

39-440.427 0
$35,744,797 18

E. S. CLOUSTON
General

Joth April, 188
THE GENERAL MANAGER.

Manager

Bank of Montreal, Montreal,

Mr. Clouston said:—There are only a few items i
Statement this year which call for special explanation
our labilities there is an increase in the circulatio
000,000, caused partly by increased expenditure in 1
building, the influx nto the Yukon district, and partly by
the general expansion in business. Our deposits 1ve ip.
creased §600,000. Without explanation this would 1. how
their true condition. 1 referred last year to 4 large in
crease over the previous year, and stated that, in my
it lacked permanency. W have probably had wirl
from us $3,000,000 of special deposits of large amoun:
they have been replaced by deposits of smaller sum
the public of a more permanent, and therefore, mo
factory character. In our assets, the funds readily
have been reduced $R00,000, from $26,545.256 to $.: - 3.8,
chiefly in our Dominion and Provincial ‘securitic- T'he
.lm-nm!ti have increased $£2.600.000. partly from the ceneral
expansion in business and partly from “special operation
which will probably be closed out in the next few 1 nihe
The overdue debts show a reduction of $00.000. O
fits for the year, as shown in the statement, are &
ereater, derived chiefly from the enhanced valye of
in the European markets: and it is a curious conditig of

our
In
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road

pinion
rawn
and

satis

.«,"(‘

affairs that at one period of the year we were re. ing
more for short loans in Germany than could have leen
obtained here in Montreal. In London the bank raie 4
vanced to 2 -2 per cent. on the 23rd September. : er
cent. on the 14th October, 4 per cent. on the 7th \,ri!
\\'v("rc it remained till 26th May .

Up to the time that war seemed inevitable, the r.1 7.
all money in the United States ruled low, and eyver hen
It only advanced to firmness for a short time, as th I
halances established in Europe by the immense hal,
trade in its favor, pr(‘\'rlllﬂl any great stringency s

worth while noting the figures of this balance of tral
the 30th April the balance of trade for ten months in it
of the United States amounted to the enormous < of
~514,000.000, whereas in no previous full fiscal year ts
history had they attained $300.000000. At present the <.
for call money in the United States is merely non ooyl
the repleni-! g

of the coffers of the treasury, drained by the exper ]
the War, will have on the market
With reference to trade conditions in Canada, it i« i

ficult to estimate the great boon the enhanced valy

e ———




