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Ihe report of the Directors to the Shareholders at their
tVn,,T"u K,'"rral *■" «ad he Mr Houston,
'•entrai Manager. a« follows:
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Nnr, th, last annual meeting „l the Shareholli^""a 
liiamli of the Hank has hern opened at Lrthhrnlgv \ W T 
ami a sub igcm v to the Toronto branch has heen opened 
m nrcm.ses on N migr street in the city of Toronto 

All th. offices of the Hank, including the head office, have 
l»ccn inspected during the past year

STRATIICONA AND MOUNT ROYAL.
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