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APPLICATIONS TO PARLIA.MKîfï.

Municipal Sinking Funds. Anglo-Canadian Bank Seeks Incorporation New Loan 
and Insurance Companies. ||IV.

the Dojnmn>n^'parliament_ 1 ,   .___ Application will be made toA Toronto bond house forwards the following reply to at ,h nvxt session for an act to incorporatin' >
Mr. Eckaidt s second artnge on the investment of municipal Hank Act the Anglo-Canadian Bank, with h«-|g office in 
sinking Hinds: - Montreal. Messrs.1 Dcssaulles and Garneau

Referring again to the remarks of Mr. F.ckardt with f„r rh. applicants. ; ;
reference to the sinking fund investments of municipalities. Other interests desire an act for the incorporation of a 
wc have fead with a good deal of interest his further writ- company, with powcj, to transact a trusts, loaaf and guar- 
ings in this connection, and are w illing to concede that in anti e busine.-s. The proposed name is the Security Trusts 
theory there is something to be said in favor of his conten- Corporation. The solicitors for the petitioners -flic Messrs, 
tion. As mentioned in our last letter, we do not sfce' any Baltour, Martin and Casey, of Regina, while |jpr. Andrew
reason why a municipality should not invest its funds in out- J. Thompson is the Ottawa agent,
side municipal securities of good character, but we still Another Llfe insurance Company.
adhere to our former position, that by investing in its own The Cape Diamond Life Insurance Comp#, -*r La 
local improvement debentures ,t is not injuring the position Com k d’assurance de vie Cap Diamant, will also apply 
of the holders of the outstanding bonds. for an act cf incorporation at the next session. Messrs.

In the first place we consider the most important feature jurgeon, Langlais ahd Morin, Quebec, arc the solicitors for
in connection with the investment of sinking funds is :kc applicants. The company desires power to q&Trv tin the

l “safety.” Taxes for local improvements arc not levied in business of life insurance in -all its branches, and of insur- 
the same way as taxes for general debentures. In the case ance against disability caused bv accident and sickness.

. of issues for general purposes the levy is made on the as- The Georgian Bay and Seaboard Railway Qtinpany dc- 
sessed valuation of the property, while with the local im- ejres an act, authorizing an increase of the company's bonding 
provement debenture- it is raised by the levy of so much powers Mr. George A. Walker is the company^ secretary 
per foot frontage on the property benefited, and the deben- at Toronto. Mr. Andrew T. Thompson will (act as the 
tures are usually guaranteed by the municipality at large, Ottawa agent in this matter, 
so that should the buildings be destroyed, it would not affect Becom# Guarantee and Accident Company,
the amount of taxes to be raised on that particular property. ^ Nationa, Wcek,y ln(k.mni,y Company, incorporated

Columbia Mimic l)ihl Act Permits Investment In First in Quebec -Province, and with head office in Mfliptro.il. will
apply to the-Dominion Parliament at the coming n for

' r . . ... , . an Act to change its name to the Guarantee aT*d Accident
The amount of taxes due as compared with the value c at thc same time increasing its cap.iali stock by

of the property (land), ts hardly ever more than to per cent ' in shares cf *100 each at par. The Quebec Agis­
se if the municipality is any good at all, it ought to be safe rantcd ,hjs company powers to carry on th*j business
for this amount and it must be some good, otherwise they acCident. sickness, automobile, burglary, gujàrtnfec and 
would not have been able to borrow any money in the first . ■ -lass ’insurance* These powers it seeks to Jkave con-
place. The Municipal Act of British Columbia permits firn-ed * \fewsrs. 'Deussault and Mercier, 107 ; îSt James
municipalities to invest their sinking fund in first mortgages s.m,t Montreal, are the attorneys for thc applicant :< çmpanÿ_
on property in the municipality to the extent of,50 per cent. ‘ National Accident and Guarantee C^feuiatlv, of .
of the assessed valuation, so that the local improvement l jmada wl|, SPrk legislation for a revival of ai'AM Act ^ of ,
should be so much stronger security, as taxes are a charge inrorpo;ation and an extension of the time limit; -1 hey also 
on the property prior to a mortgage. desine to change the company’s head office §jid name

Mr. Eckardt says that, the holder of a municipal deben- y|csX„ Flock and Flock, London, Ontario, ar^^cting for 
lure has a right to expect that the sinking fund is to be in ^ applicants, 
cash or its equivalent. Supposing it is kept in cash, it is nomnlon Charter.
altogether likely it will be on deposit in some bank. For , , r< rporation. of (JaÜada, who
every dollar lost bv the failure of a municipality there has The n'cs l,r"' 1 ' ' _ Northwest Territories in 1904,
been a, leas, $50 lost by the failure of banks so that ,th were ^ed a ch,n„ m^he Northwest Terr. «£*4;
this record there is »o question which offers the b nd and 05i(ial assignees, propose to apply forlorn,mon

« barter Mr J B. Powell is the company s vu^pres.dent
and general manager. fl . r

Boiler Inspection and Insurance Company of ( an­
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Custody of a Sinking Fund.
As far as the custody of a sinking fund is concerned, this

method of purchasing its bonds with its sinking fund* as , s capital stoc k and to reduce the par value of thejti \ ■
when they are cancelled and out of the way it increases the shares from *5<*> «<» •«<»• T r «rotation will applv at
security of the bonds outstanding, because there is a Smaller The Regina General s 1 ' f,,r tin an of
mortgage on the property covered. „ the hex, sessmn of the Dominion f^liatnem

• As long as there is any idle cash in the world, or idle mcorporation. The company s head office w K
credit, to speak more properly, there will always be a deman Sask. -------------------.
a, a price for long termed promises to pay, providing th<
security back of it is found satisfactory ; therefore, it is ^ London and Lancashire Life AssuranCtgtompanr
equivalent to cash. , repohs the following branch office aPPomtmentsi-Vancouver
The Recent Victoria Fire. * --Mi. H A. Massey, provincial maaagw^Gh^k. #

As if on purpose.to give an illustration at the very point branch office under Mr.. M*cdon*\d .as pro £ l# *
where this discussion started, Victoria has had aj-s astro us rintinuei «Xtc^wanunirffie Æ.onof Jdhn A

fire and no doubt the buddings on some of bonds taken Mackenzie Winnipeg—The branch office for Cn»ts*l Canada 
benefited by the $200,000 local improvement ... (i d llndrr \,r \ Stevens Brown as provincial man-f
for the sinking fund investments, are now in ashe . ft is 0 company has a local committer inAVmnipeg
think it will be found that there will be no great delay Hamilton—A newP branch office has been openejL. under th«
Payment of the insignificant amount requ.red for these Hanjim of Mf Thomas F. Holmes, j Kingston-
Wal improvement debentures. -Mr Thomas Milli an old representative of the éprajpany, has

There may be some delav in adjusting and collecting j k ^ (harge Df a larger territory as branch or ^strict man 
the general taxes levied on the buildings that were th-re^ 0ttawa-The in erests of the company w,B be con
Now if Victoria had invested its funds outside itself and ,inu^ under Mr A B: Kennedy, who has-been . the.com;
bough; Fernie bonds, for instance, over whose property it pan, for some stars. Arrangement, for he e*gd -hm. nt

«Self immune from disaster.- Monetary the Canadian Board of Director, and that it L the Dso. iv
[Articles on this subject appeared in T - f j intention to carry out a policy of steady arid continued

' Times, dated Oct, ,5, Oct. 22, Oct. 20. and N“v 5th.-Ed.t0r. . m
Monetary Tipies.]
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