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it means the destruction of the oldest empire of which

history has recorded any trace—an empire which
antedes Elam, which was old when the Shepherd
fones ovaded Egypt, and venerable before Rameses
\scen the throne—it marks, on the other, the
et o a new empire, or rather of an empire within
an eonpire: namely, the Britich African Empire, which
i« destned to become far more important commer-
cialle than the British Indian Empire.  That intrepid
empire builder, Cecil Rhodes, will assuredly carry out
his project of a railway running from Capetown 1o
Cairo, Jespite the temporary check he has received at
the rooent general election—an election which leaves
him o minority of only three votes, according to
the laitest returns, although strenuous efforts were put

represent him as the enemy of the Afrikanders
r Cape Colonists of Duteh descent, and notwithstand

e the fact that in one constituency the Afrikander
Bondsman was elected only because two Progressives
persisted in contesting the same seat.  Such a railway
woull tend powerfully to accomplish a work which
Mr Rhiodes has at heart, as a step preliminary  to
the fonndation of a British African empire—the Fede-
ration of South Africa, on a basis of the community
of interest of the colonists of both Dutch and British
descent ’

There is something pathetic about the approaching
downiall of the Chinese Empire—the oldest and most
populons, and one of the richest and most extensive
of empires—an empire, as United States Senator
Davis cloquently said the other day, “immobile by the
ossiication of an immemorial civilization which long
ago did its work; an empire infected all throughout
official imbecility and corruption ; an empire
which for a long time forcibly resisted the influence
of Western civilization and then submitted to them
litle by Tittle, only to impede them by feeble and crafty
an empire which has not dissolved in its de-
cadence, but vet remains in respect of population the
most <tupendouns national unit of this or any age, in-
dustrious? productive, selling much and buyving Little
even now as in her remotest ages; which for thou-

with

evasions;
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sands of years has received the precious metals in an
unreturning stream; whose inhabitants are skilled in
all crafts and possess unsurpassed aptitudes alike for
mechanical construction and for commerce; an em-
pire which possesses the elements of national great
ress m the intelligence of its people, in the entive ah
sence of caste, in the absolute personal equality of all
men, and in their eligibility to all vocations and of
fices, in the non-existence of any repressive religious
system, and in universal education.”

But the mysterious forces which shape the vast out-
lines and issucs of human affairs, which build up em-
pires here, and cast them out of existence there, and
which order national destinics undreamt of before they
become manifest, have exhibited themselves at work
in China; and no terrestrial power can stop them op
influence their direction,

- ewe
THE DEBT OF CANADA.

Having in previous issues given a tabular exhibit
of the finances of the Dominion, as shown by official
reports of public receipts of revenue and of expendi-
tures, we now continue the series by « statistical tahle
of the public debt of the country, showing its fluctua-
tions for a number of years, and the changes which
have been made in it since Confederation, with the
several average rates of interest paid thereon, and
the interest received from the monetary
investments.  In presenting a statement of the finan-
cial position of a country, there is a somewhat serious
difference between it

assets, or

and a statement showing the
financial condition of a mercantile corporation or
firm. This difference is generally overlooked by those
who eriticize national debts in order to defend, or to
attack, the administrative acts of some Government,
When the annual balance sheet of a mercantile com-
pany or firm is prepared there is a schedule given of
the several properties it owns with their estimated pre-
sent value, and summary of the value of other
classes of its assets,  On the other side of the halance
sheet are shown all the liabilities, and the proportion
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P A Tuable showing the amount of the Gross and Net Debt of Canada, with the rate of interest on them, in 1868, and for a series of

nm,Jx to 1897.
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